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DEAR READER,

From gloomy pessimism to unshakeable confidence—the
range of predictions about globalization has been
astonishing lately. Some have even prophesized its “end.”
Others, including myself, continue to strongly believe in its
power, its benefits—and its resilience.

Undoubtedly, we have been hit by a series of severe crises
and shocks in recent years: a pandemic, a war in Europe,
trade conflicts, rapid increases in food and energy prices,
and geopolitical tensions. We live in a volatile world, and

globalization does face challenges.

Butin uncertain times like these, it is especially important to
base our views and forecasts on reliable facts. The DHL
Global Connectedness Index 2022 provides an ideal
foundation to do just that. Analyzing data from over 170
countries, it reveals how goods, people, capital and
information move around the world, providing us with a
unique, in-depth picture of the state of globalization and its
prospects. And the latest numbers may surprise some
readers. They clearly show that international flows have been
remarkably robust in the face of today’s headwinds.

This matches my firm and unwavering conviction that even
major crises will not stop globalization in the long term. For
centuries, people and countries have sought the benefits of
international trade, for example—from tea, spices or silk to
mobile phones, cars or TV sets, and the world has grown
vastly more connected in the process. After all, trade has so
many upsides: It can reduce inflation, create jobs, nurture
progress and prosperity, and increase choice, exchange and
innovation. Furthermore, even though there is still far too
much poverty in the world, figures prove that global trade is
not only for the rich. It has helped the world’s poorest to an

amazing extent.

Trade barriers, on the other hand, impose costs that create

no value. They are often proposed by politicians who feel
there is more to gain from building up foreign threats

than making tough compromises—who choose to push
simplified, one-dimensional views that fit nicely into
headlines or Twitter feeds. But the price that societies and
economies pay for protectionism is always high. So, we
should never stop pointing to the potential gains of open
trade for everyone—even if this sometimes takes a bit more

time and effort.
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Finally, let’s not forget that some observers already
guestioned globalization in the wake of past shocks—after
the terrorist attacks on September 11, 2001, for example, or
during the financial crisis in 2008. Still, global connectedness
has always survived and continued to evolve. So, there are
plenty of reasons to be optimistic.

Wishing you an inspiring read,

Frank Appel
CEO, Deutsche Post DHL Group



DEAR READER,

Rising geopolitical tensions, punctuated by successive crises,
have strained the ties that connect countries around the
world. In this turbulent environment, reliable measures of
the state and trajectory of globalization are essential for
business and public policy decision-making. This latest
edition of the DHL Global Connectedness Index draws on
more than 4 million data points to provide the most
comprehensive available portrait of international flows of
trade, capital, information, and people.

The data make clear that international flows have proven
remarkably resilient through recent crises, and they
strongly rebut the notion that globalization has given way to
deglobalization. The numbers also show that even as
U.S.-China decoupling has advanced, it has not—at least
yet—Iled to substantial fragmentation between rival blocs of
countries.

Today’s threats to globalization, nonetheless, are real and
demand serious attention. It would be a mistake to infer from
the recent resilience of international flows that globalization
cannot go into reverse. Instead, policymakers should use the
recent strength of international flows as a platform to
improve globalization in ways that expand its benefits and
better manage its side effects—what many leaders and
scholars are starting to call reglobalization.

I am grateful to Caroline Bastian, who has co-authored

this report as well as each edition of the DHL Global
Connectedness Index since 2018. Her insights and analytical
contributions have substantially strengthened this body of
work. We also continue to build on DHL Global Connected-
ness Index co-creator Pankaj Ghemawat’s profound insights
on the strengths and limits of globalization.

My sincere thanks also to Anita Gupta and Mathias Schneider
for their steadfast and insightful collaboration on the
development of this publication, to Davis Fattedad, Lindsay
Hopewell, and Md. Shah Naoaj for meticulous research
assistance, to Sinziana Dorobantu, Thomas Hout, and Robert
Salomon for reviewing preliminary drafts, to Jonathan Wyss
for excellent cartography, to Bjérn Schuman for editorial
support, to Keir Bonine for proofreading, and to Dirk Hrdina
for turning our text and graphics into a compelling visual
product.
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Finally, | would like to thank Deutsche Post DHL Group for its

longstanding support of our research and its sponsorship of
the DHL Initiative on Globalization at NYU Stern’s Center for
the Future of Management. Our research initiative aims to be
a leading center of excellence for data-driven globalization
research. To learn more about our work, please visit our
website at stern.nyu.edu/globalization.

o

Steven A. Altman
Senior Research Scholar and Director of the
DHL Initiative on Globalization, NYU Stern
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10 KEY TAKEAWAYS

After a modest decline in 2020, the DHL Global Connectedness Index rebounded to

1 above pre-pandemic levels in 2021, and currently available data point to another
increase in 2022. International flows have proven remarkably resilient through recent
crises, strongly rebutting the notion that globalization has gone into reverse.

types of international flows. This decoupling has not—or at least not yet—led to a

2 There is evidence of decoupling between the United States and China across most
broader fragmentation of international activity between rival blocs.

contrary to predictions of a shift from globalization to regionalization. Roughly half
of all international flows already happen inside major world regions, and it is still an
open question whether regionalization will increase significantly in the coming years.

3 Trade flows stretched out over longer distances during the Covid-19 pandemic,

mid-2022, and trade in services also surpassed pre-pandemic levels last year. Trade
growth, however, is forecast to slow in 2023, mainly due to slower global economic
growth.

4 The volume of world trade in goods reached 10% above its pre-pandemic level in

reinvesting in international operations, rebounded to above pre-pandemic levels in

5 Foreign direct investment flows, which reflect companies buying, building, or
2021, before starting to weaken in the second quarter of 2022.
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such as the growth of international internet traffic and international voice calls.
The proliferation of data flow restrictions, however, raises questions about future
prospects for global information flows.

6 The globalization of information flows continued in 2021, based on measures

ued effects of the pandemic on international travel. The number of people traveling to

7 People flows remained below pre-pandemic levels through 2022, due to the contin-
foreign countries roughly doubled in 2022, but was still down 37% from 2019.

The Netherlands was the most globally connected country in 2021, after falling to

8 second place in 2020. Singapore ranked second overall and first in terms of the size
of international flows relative to domestic activity. The United Kingdom had the most
globally distributed flows.

connected countries located there. Europe leads on connectedness of both trade and

9 Europe is the most globally connected region, with 8 of the 10 most globally
people, while North America leads on capital and information.

the risk of a costly decline or fragmentation of international flows. Present challenges
should motivate a focus on making globalization work better in order to preserve and
expand the benefits of a connected world.

10 The public policy environment has become less favorable for globalization, increasing
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EXECUTIVE SUMMARY

In response to rising geopolitical tensions and the steady
drumbeat of global shocks over the last several years, talk
of greater national self-reliance, a turn from globalization
to regionalization, fracturing between rival geopolitical
blocs—even the “end of globalization”—has become com-
monplace. But sound decision-making must distinguish
between predictions and actual shifts in international
activity. The latest data on international flows of goods,
services, capital, information, and people strongly rebut
the notion that a major retreat from globalization is
underway.

International flows have proven remarkably resilient
despite recent shocks, with trade and many other types of
flows already well above pre-pandemic levels. Neverthe-
less, the growth of some types of international activity
has slowed as macroeconomic conditions have weakened
and the public policy environment has become less favor-
able for globalization. There is also growing evidence of
U.S. - China decoupling, but no meaningful signs of a
wider fragmentation of the world economy into rival blocs
or aturn to more regionalized patterns of activity.

The DHL Global Connectedness Index measures globalization
based on international flows in four domains: trade, capital,
information, and people. The index declined slightly in 2020,
when the Covid-19 pandemic and efforts to contain its spread
caused sharp drops in trade, foreign direct investment (FDI),
and international travel. But by 2021 it had rebounded to
above its pre-pandemic level, reaching a point just shy of the
all-time high recorded in 2017. Preliminary data and projec-
tions suggest that the index rose again in 2022.

This edition of the DHL Global Connectedness Index was
calculated based on more than 4 million data points on coun-
try-to-country flows. It provides detailed analysis of global
trends, and it ranks and profiles the international flows

of 171 countries and territories, comprising 99.7% of the
world’s gross domestic product and 96% of its population.

The analysis of global trends in this report examines three
key questions that lie at the center of current debates about

globalization: Are global flows still growing? Is geopolitical
rivalry fracturing the global economy? And are international
flows becoming more regional?

On the growth of global flows, the evidence strongly rebuts
the notion that globalization has gone into reverse. Inter-
national trade, capital, and information flows have all sur-
passed pre-pandemic levels, and the recovery of people
flows accelerated in 2022. International trade in goods
reached 10% above its pre-pandemic level in mid-2022,
while trade in services surpassed pre-pandemic levels in
early 2022 and foreign direct investment did so in 2021.}
International travel, in contrast, remained 37% below its
2019 level in 2022, but it more than doubled from 2021.2

Most types of international flows are likely to continue grow-
ing in 2023, albeit at a slower pace. This is due mainly to
weaker global economic growth following large interest rate
increases aimed at curbing inflation.

On the effects of geopolitical tensions, there is clear evi-
dence of the U.S. and China reducing their focus on flows
with each other. Considering a sample of 11 types of trade,
capital, information, and people flows, the share of U.S. flows
taking place to or from China fell from 9.3% in 2016 to 7.3%
in 2022 (or the most recent year with data available). Mean-
while, the share of China’s flows that were to or from the U.S.
fell from 17.8% to 14.3%. Those are noteworthy declines
relative to 2016 levels, but small changes relative to the U.S.
and China’s total flows with the world. And even after these
declines, the U.S. and China are still connected by far larger
flows than any other pair of countries that do not share a
border.

Decoupling between the U.S. and China has not—at least
yet—led to a wider fracturing of the world economy into rival
blocs. There is very limited evidence of close allies of the

U.S. and China reducing their focus on flows with the rival
bloc. The share of U.S. allies’ flows involving China and its
close allies fell only from 8.8% in 2016 to 8.2% in 2022 (or
the most recent year with data available). And the share of
China’s allies’ flows involving the U.S. and its close allies only
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fell from 40% to 38%. The declines for allied countries were
also less widespread across types of flows than those for the
U.S. and China themselves.?

On the possibility of rising regionalization, there is no
robust evidence of arising trend in the share of international
flows taking place within major world regions through 2021.
If international flows were becoming more regionalized,
they would take place over shorter distances, on average.

In fact, trade and many other types of flows have tended to
take place over longer distances. The main exception to this
pattern involves people flows, due to a higher proportion of
travel during the Covid-19 pandemic taking place between

nearby countries.

International flows, nonetheless, are already highly region-
alized. Roughly half of international trade, capital, informa-
tion, and people flows take place inside major world regions,
about three times more than one would expect if flows were
not constrained by the distance and differences between
countries.

It remains an open question whether international flows will
become more regionalized in the future. Many companies
are focused on nearshoring to produce goods closer to their
customers, and major supply chain reconfigurations can take
several years to execute. Governments in many countries are

supporting these regionalization efforts. On the other hand,

the fact that international flows are already highly regional-
ized limits the scope for large increases in regionalization.

In addition, many companies, rather than nearshoring, have
adopted other strategies to boost resilience, such as digitiza-
tion and dual-sourcing. And many of the attractions of long-
distance flows are not going away.

Looking beyond recent trends, the data and analysis in this
report remind us again that the world is less globalized than
many presume. Most activity that could take place either
within or across national borders is still domestic, not inter-
national. Roughly 20% of global economic output is exported
(in value-added terms), FDI flows equal just 6% of gross fixed
capital formation, about 7% of phone call minutes (including
calls over the internet) are international, and only 4% of peo-
ple live outside of the countries where they were born.* Sur-
veys consistently show that most people overestimate these
types of measures, and that such misperceptions exacerbate
fears about globalization.5

Data on the geographic reach of international flows also
point to the limited extent of globalization, and help to
explain why the majority of most types of flows already hap-
pens within rather than between regions. International flows
diminish sharply with geographic distance and other cross-
country differences. The average distance between all pairs
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COUNTRY RANKING HIGHLIGHTS

WORLD’S MOST GLOBALLY CONNECTED COUNTRIES WITH LARGEST CONNECTEDNESS

COUNTRIES

1. Netherlands

2B 5 singapore

3.Belgium

4. Switzerland

5. lIreland

6. United Arab Emirates

7. United Kingdom

V%
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8. Sweden

- 9. Germany
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N
10. Denmark

COUNTRIES WITH LARGEST INTERNATIONAL
FLOWS RELATIVE TO DOMESTIC ACTIVITY

1.Singapore

I I 2. Belgium
= 3. United Arab Emirates

Ll 4.Hong Kong SAR, China

- 5. Estonia

N . 6. Malta
]

— 7. Luxembourg

ﬁ 8. Brunei Darussalam

k 9. Slovenia

] .
rm— 10. Latvia

INCREASES SINCE 2001

5. Latvia

- 6. Lithuania

7.Sierra Leone

E 8. Malaysia
- 9. Estonia

; 10. Qatar

COUNTRIES WITH BROADEST GEOGRAPHIC
REACH OF INTERNATIONAL FLOWS

N[ 7

s 1. United Kingdom

2. United States

3. Netherlands

4. Switzerland

5. Japan

2.8

6. Korea, Republic of
7. Israel
8. Germany

9. France

i= 1l
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10. Sweden
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of countries around the world is about 8,500 km, but the

flows covered on the DHL Global Connectedness Index aver-
aged only about 5,100 km in 2021.

The resilience of international flows in the face of successive
shocks is a positive development, since there is strong evi-
dence that trade and other flows support economic growth.
Itis also clear that international connections dramatically
expand the world’s capacity to solve problems. The public
policy environment has, nonetheless, become less condu-
cive to the growth of global flows. Trade protectionism has
increased, international investments face heightened scru-
tiny, and data flow restrictions are proliferating. Meanwhile,

geopolitical tensions challenge international cooperation and

key institutions, such as the World Trade Organization.

These and other challenges to global connectedness must
not be ignored. Instead, they should motivate a renewed
focus on making globalization work better, expanding its
pool of beneficiaries and better managing its challenges—
what some have started to refer to as reglobalization. The
material in this report suggests five key implications for
efforts to improve globalization:

The resilience of international flows provides a strong
foundation for efforts to make globalization work bet-
ter. Reglobalization can start with reforms rather than
rebuilding from the ground up.

The extent of globalization is much more limited than

many presume. This implies large untapped potential,
which, if realized, could help advance many of today’s

public policy objectives.

There is no “one size fits all” policy approach to global-
ization. Countries can and should tailor policies accord-
ing to their own conditions and patterns of international
flows.

Regionalization is already a longstanding feature of glo-
balization. So even if countries reduce their dependence
on faraway rivals, the impact on global flow patterns
could be smaller than many presume.

Debates about the future of globalization must be
grounded in hard data on global flows. The data in this
report can contribute to a common fact base for busi-
ness and public policy decision-making.



SECTION I

HAS GLOBALIZATION
GONE INTO REVERSE?

This section places recent shocks to globalization into perspec-
tive. How have the Covid-19 pandemic and the war in Ukraine
affected the growth of international trade, capital, information,
and people flows? Is decoupling between geopolitical rivals
fracturing the global economy? Is globalization giving way to
regionalization? And how do recent shifts look in historical
perspective?
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1 HAVE PANDEMIC AND WAR REVERSED GLOBALIZATION?

The world has faced a series of shocks over the past (see The Globalization Debate in 2022 on p. 18). Dataon
decade, with the Covid-19 pandemic and the war in actual flows between countries, however, do not show a sus-
Ukraine following on the heels of the U.S. - China trade tained retreat from international activity.

war and the UK’s withdrawal from the EU. These disrup-

tions, along with gradually rising geopolitical tensions, The DHL Global Connectedness Index (see Figure 1) mea-
have prompted speculation about the end of globalization sures globalization based on international flows of trade,

FIGURE 1: DHL GLOBAL CONNECTEDNESS INDEX, 2001~ 2022*

Strong pre-crisis growth Financial Volatile and uneven recovery Covid-19
crisis
135

130
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110
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100

95

01 '02 ’'03 ’'04 05 ‘06 ‘07 08 ‘09 ‘10 11 ‘12 13 14 15 16 17 18 ’'l19 20 21 22

Global Connectedness *2022 projected

The DHL Global Connectedness Index rebounded in 2021 to above its level before the start of the Covid-19 pandemic (in 2019), but remained below the
all-time high setin 2017. Projections (shown as a range) indicate that the index probably rose again in 2022.

-@- The overallindex trend summarizes the depth and breadth of trade, capital, information, and people flows world-
’ h g q g g q A B a a
= wide. The depth (size of international flows relative to domestic activity) and breadth (geographic reach of inter-
national flows) dimensions are given equal weight in calculating the index. Considering our focus on business and
economics, trade and capital flows are given more weight (35% each) than information and people flows (15% each).



14 Sectionll Has Globalization Gone into Reverse?

¢ The Covid-19 pandemic only caused the index
to decline modestly in 2020, and the index
rebounded to well above its pre-pandemic
levelin 2021. 99

capital, information, and people. A unique feature of this
index is that it measures both the size of international flows
relative to domestic activity (what we call the “depth” of glo-
balization) and their geographic reach (“breadth”). For a brief
overview of how the index is calculated, see How Global
Connectedness is Measured in this Reporton p. 17 (the

full methodology and data sources are provided in Section VI).

The Covid-19 pandemic only caused the index to decline
modestly in 2020, and the index rebounded to well above its
pre-pandemic levelin 2021.* While we cannot yet compute
the index for 2022 due to data reporting lags, preliminary
data and projections suggest that it continued rising. The war
in Ukraine and weakening macroeconomic conditions have
slowed the growth of some international flows, but currently
available data show no signs of a major reversal of globaliza-
tion on the horizon.

Figure 2 separates the index into its “depth” and “breadth”
dimensions. This helps us answer two of the most prominent

questions about the trajectory of globalization. First: Has the
growth of global flows gone into reverse? And second: Have
geopolitical tensions or regionalization trends caused the
global economy to fracture into rival blocs? (More detailed
answers to those questions follow later in this section.)

The depth trend (yellow line) provides a clear answer to the
first question: No, the growth of global flows has not gone
into reverse. The depth dimension of the index rises when the
growth of international flows outpaces the growth of domes-
tic activity, and it falls when domestic growth is faster than
international growth.2In 2021, the depth of global connect-
edness reached a level just shy of its all-time record high (set
in 2017), providing strong evidence that recent shocks have
not caused a mass retreat from international engagement.

Itis notable, however, that recent increases on the depth
dimension of the index are much smaller than those recorded
before the 2008-09 global financial crisis, and depth has not

reached a new peak since 2017. While the growth of global
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FIGURE 2: DHL GLOBAL CONNECTEDNESS INDEX, DEPTH AND BREADTH DIMENSIONS, 2001 - 2022*

Strong pre-crisis growth Financial

crisis
170

160
150
140
130
120
110
100

90

Volatile and uneven recovery Covid-19

Depth Breath

*2022 projected

The main driver of shifts in the overall level of global connectedness is changes in the size of international flows, which cause the depth dimension to rise or
fall. The depth dimension rose in 2021, but it remained slightly below the record high level set in 2017. The breadth dimension is comparatively stable, but

ithas declined modestly since 2019.

’

N 4
-'- The depth dimension of the index measures the intensity of international flows by comparing them to measures
= of domestic activity. It rises when the growth of international flows outpaces the growth of domestic activity.

The breadth dimension measures the distribution of countries’ international flows across partner countries. It rises

when countries’ international flows more closely mirror global flow patterns, indicating that their flows are spread

out more broadly around the world.

flows has not gone into reverse, it has become slower and
more volatile.

The breadth dimension of the index (gray line) helps answer
the second question: Have geopolitical tensions or regional-
ization trends caused a fracturing of the global economy into
rival blocs? When breadth increases, countries’ international

flows more closely mirror global flow patterns, indicating
that countries are spreading their flows out more broadly
around the world. Conversely, when this part of the index
falls, countries’ international flows have become more nar-
rowly focused on specific sets of other countries. As Figure 2
shows, there has been a very small decline in the breadth of
global flows since 2019. Thus far, the breadth trend indicates
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FIGURE 3: DHL GLOBAL CONNECTEDNESS INDEX, FOUR PILLARS, 2001 - 2022*

Strong pre-crisis growth Financial Volatile and uneven recovery Covid-19
crisis

220
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Trade Capital  [MInformation [l People *2022 projected

2021 saw the globalization of trade, capital, and information flows surpass their pre-pandemic levels. International people flows, especially international
travel, remained depressed in 2021, but their recovery accelerated in 2022.

1
~ 4

= The trade pillar of the DHL Global Connectedness Index covers trade in goods and services. The capital pillar
= measures foreign direct investment (FDI) and portfolio equity investment. The information pillar tracks voice
calls, scientific research collaboration, and trade in printed publications.® The people pillar includes international
travel, education, and migration. All four pillars are calculated using both depth and breadth measures.

’

no dramatic shift away from typical patterns of interna- developments across the four pillars of the index and their
tional interactions. The global economy has not—or at least future prospects, refer to Section lll.
not yet—fractured into rival blocs, although finer-grained
measures reported later in this section do show evidence of
U.S.-China decoupling.
In summary, the DHL Global Connectedness Index

Figure 3 depicts the four different categories of flows— rose to above its pre-pandemic level in 2021, and
trade, capital, information, and people—that contribute to currently available data point to another increase
the overall global connectedness trend. These four pillars in 2022. Global flows show no signs of a shift from
of the index summarize trends across flow types in each globalization to deglobalization.

category (listed on p. 17).In 2021, the trade, capital, and
information pillars all surpassed their pre-pandemic (2019)
levels. The people pillar, in contrast, remained well below its
pre-pandemic level, butits recovery accelerated sharply in
2022.

We turn next to key trends highlighting how the Covid-19
pandemic and the war in Ukraine have affected the growth
of international flows. We then examine shifts in the geog-
raphy of these flows. For a more complete discussion of
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HOW GLOBAL CONNECTEDNESS IS MEASURED IN THIS REPORT

Very often in the public debate, globalization is equated
with international trade. In this publication, we take a
broader view that observes cross-border flows of trade,
capital, information, and people around the globe.

We could measure these flows by just tracking metrics such
as the quantity of traded goods, the amount of international
investment or the number of migrants. But a sole focus on
such absolute numbers says little about the actual extent of
globalization. As an example, should we be afraid of hyper-
globalization if the world’s exports reach $40 trillion?

Or has globalization really reversed if trade has shrunk by
10%? We can only answer such questions by putting num-
bers like these in perspective. We do this in two ways:

Breadth

International flows relative Geographic Distribution of
International Flows

to domestic activity
0
. 0% 2o

Nernational
o °.

Depth

The DHL Global Connectedness Index results reported in this
publication measure the depth and breadth of international
flows of trade, capital, information, and people over the
period from 2001 to 2021. Altogether, this analysis draws on
more than 4 million data points across the 13 measures of
country-to-country flows listed below.

Merchandise Trade
Services Trade

&3 TRADE

Foreign Direct Investment
(FDI) Stocks

Foreign Direct Investment
(FDI) Flows

Portfolio Equity Stocks
Portfolio Equity Flows

4fL cAPITAL

International Internet
Bandwidth*

Telephone Call Minutes
Scientific Research
Collaboration

Trade in Printed
Publications

& INFORMATION

liltilil Tourists
. o ® [ ) MMM PEOPLE (Departures and Arrivals)
i ‘ . i!fill‘i! International University
Domestic
. . . Students
Migrants

(Foreign-Born Population)

* Country Level Only

1. We measure the depth 2. We measure the

of international flows: breadth of international
This means we compare flows: This means we
each cross-border flow evaluate to what extent
to a relevant measure of flows are distributed
domestic activity. For trade, broadly around the globe
for example, we compare rather than concentrated
exports to total economic between specific origins
output. This and other and destinations. After
ratios help us evaluate how all, in a truly globalized
significant the respective world, one would expect
international flow is. countries to trade with a
wide variety of nations
rather than just a few

neighbors.

=> For more about the DHL Global Con-
nectedness Index methodology and a
list of data sources, refer to Section VI.
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THE GLOBALIZATION DEBATE IN 2022°

Debates about the future of globalization continued in 2022, with prominent thinkers articulating a variety of
perspectives. The war in Ukraine prompted some to predict the end of globalization, while others argued that
globalization will continue and change in various ways. The data and analysis in this report can help to evaluate

such opposing perspectives.

“The Russian invasion of Ukraine has put an end to the globalization we have
experienced over the last three decades.” Larry Fink, Chairman and CEO of
BlackRock

“The surprise of the last two years has been how resilient globalization
has turned out to be. In an exceptionally turbulent period, the strength and
variety of the connections between countries has been more surprising by
its durability than by its fragility.” Moisés Naim, Distinguished Fellow at the
Carnegie Endowment for International Peace

“Rather than the end of economic integration, the world is experiencing a
geopolitical recession that has left globalization adrift.”
lan Bremmer, President of Eurasia Group

“The pandemic and the war has ignited tendencies towards greater
fragmentation, reshoring of supply chains and retrenchment of capital
flows, which will pose long term challenges to both globalization and the
global economy.” Shaktikanta Das, Governor of the Reserve Bank of India

“We have entered a phase of global integration driven by new forces, one
that will be more diverse and more managed than the one that came before.
And that needn’t be a bad thing.” Wang Huiyao, Founder and President of the

Center for China and Globalization

“Itis still too early to say how this will play out, but one can already see
the emergence of three distinct shifts in global trade. These are the
shifts from dependence to diversification, from efficiency to security, and
from globalization to regionalization.” Christine Lagarde, President of the

European Central Bank

“Trade and investment ties are holding up. Capital flows are continuing. |
don’t really think that you can say that there is an age of deglobalization.

We live through a reconfiguration of globalization.” Sabine Weyand, European
Union Director-General for Trade

“A new kind of globalization is on the horizon, one of new technological
tools, demographic shifts, climate changes, and a billion new online
consumers. ... Companies may pull back their global footprints or lessen
the number of links along their production chains, but there are too many
advantages and profits to be made in international making and selling of
goods and services to stop.” Shannon K. O’Neil, VP and Deputy Director of

Studies, Council on Foreign Relations
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2 ARE GLOBAL FLOWS STILL GROWING?

While people flows remained below pre-pandemic levels
in 2021, flows of trade, capital, and information rose to
higher levels than those recorded before the Covid-19
pandemic. Here, we highlight key trends on selected mea-
sures within those four main categories of flows (to which
we will return in greater detail in Section Ill).

International trade experienced an unprecedented collapse
and rebound during the Covid-19 pandemic. As shown in
Figure 4, trade in goods plummeted at the beginning of the

pandemic, but after just three months of declines, trade vol-
umes swiftly recovered to above pre-pandemic levels and
continued growing through the early stages of the war in
Ukraine.® As of mid-2022, the volume of world trade in goods
was 10% higher than it was at the end of 2019.¢

Trade in services fell even more than trade in goods during
the pandemic, and it recovered more slowly, consistently sur-
passing pre-pandemic levels only in 2022.7 The collapse of
services trade, however, was concentrated in the categories

FIGURE 4: WORLD MERCHANDISE TRADE VOLUME (SEASONALLY ADJUSTED CHANGE VS. DECEMBER 2019)
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Trade in goods staged an unprecedented recovery during the Covid-19 pandemic, with demand surges driving trade flows to record levels even as supply bot-
tlenecks constrained further growth. Data source: CPB World Trade Monitor November 2022 (data released January 2023)
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= Figure 4 shows how much more—or less—goods were traded internationally in each month, as compared to

’

= the amount traded in December 2019. Seasonal differences in trade volumes, as well as price changes, are

removed from these statistics to paint the clearest possible picture of real trends in the amount of goods traded. In
Apriland May 2020, goods trade was more than 15% below pre-pandemic levels, but trade was already back above
pre-pandemic levels before the end of 2020 and was 10% higher as of mid-2022.
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FIGURE 5: WORLD FOREIGN DIRECT INVESTMENT
INFLOWS (BILLIONS OF U.S. DOLLARS), 2019 - 2022

FIGURE 6: ANNUAL GROWTH OF INTERNATIONAL
INTERNET TRAFFIC
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FDI flows recovered to slightly above pre-pandemic levels in 2021 before
slowing in the second quarter of 2022.
Data Source: OECD FDI in Figures, October 2022

) 4

-'- Foreign direct investment (FDI) flows reflect

‘%= companies buying, building, or reinvesting in
operations abroad.

of travel and tourism services. Trade in digital services, such
as telecommunications and information technology services,
boomed during the pandemic.®

Trade growth forecasts have been downgraded repeatedly
since the start of the war in Ukraine. Nonetheless, the lat-
est (January 2023) IMF forecast still calls for the volume of
world trade in goods and services to grow 2.4% in 2023, and
for trade growth to accelerate to 3.4% in 2024.°

Capital flows collapsed and rebounded even faster than trade
flows at the beginning of the Covid-19 pandemic. In early 2020,
as investors confronted the possibility of a global pandemic
sparking a financial crisis, they began to withdraw their capital
from foreign markets. But this trend reversed after govern-
ments and central banks acted swiftly to stabilize financial
markets. By the end of 2020, the capital pillar of the DHL Global
Connectedness Index was already above its pre-pandemic
(2019) level. Key drivers of the increase were rising foreign
directinvestment stocks and strong portfolio equity flows.

Foreign direct investment (FDI) flows—driven by compa-
nies buying, building, and reinvesting in their operations
abroad—shrunkin 2020 but recovered to slightly above
pre-pandemic levels in 2021 (see Figure 5), contributing

The growth of international internet traffic roughly doubled in 2020, as
the Covid-19 pandemic caused many types of in-person interactions to
transition online. This was, however, a one-time spike, after which growth
continued roughly in-line with pre-pandemic trends.

Data sources: Average International Internet Traffic Growth, as reported in
Paul Brodsky, “Internet Traffic and Capacity Remain Brisk,” Telegeography
Blog, September 13, 2022; Alan Mauldin, “Global Internet Traffic and Capac-
ity Return to Regularly Scheduled Programming,” September 7, 2021; Paul
Brodsky, “Internet Traffic and Capacity in Covid-Adjusted Terms,” Telegeog-
raphy Blog, August 27,2020

to another increase for the capital pillar. This growth trend,
however, ended in the first quarter of 2022 due to the war in
Ukraine and growing macroeconomic uncertainty. Still, this
slowdown was nothing like the collapse that took place at the
beginning of the pandemic.®

Turning to information flows, international data traffic
surged during the Covid-19 pandemic, as in-person interac-
tions were replaced by online activity. Figure 6 shows the
annual growth rate of international internet traffic, which
nearly doubled in 2020 before reverting back to levels in line
with pre-pandemic trends. Domestic data flows, however,
have also grown rapidly in recent years. Without compa-
rable data on domestic data traffic, we cannot say whether
the share of data crossing national borders has increased in
recentyears or not.

The information pillar of the DHL Global Connectedness
Index, therefore, focuses on a narrower set of measures
that can be scaled relative to domestic activity. These indi-
cate that the globalization of information flows continues to
advance, but ata more modest pace. The international share
of voice call minutes continued a long-run growth trend in
2020 and 2021, while international co-authorship of sci-
entific research partially reversed its 2020 increase during
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FIGURE 7: INTERNATIONAL TOURIST ARRIVALS, CHANGE VERSUS 2019
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Efforts to contain the spread of Covid-19 caused an unprecedented collapse of international travel, but there was a clear recovery trend underway by

mid-2021. Data source: UN World Tourism Organization (UNWTO)

-‘- Data on international tourist arrivals include people traveling internationally for any purpose (including busi-
- ness). Prior to the Covid-19 pandemic, 55% of international travel was for leisure, recreation, or holidays; 28%
was for visiting friends/relatives, health, or religion; 11% was for business or professional purposes. Data was
unavailable on the purpose of the remaining 6% of international trips.!*

2021. Despite a long-run decline in trade in printed publica-
tions per capita (due to digitization), this measure increased
slightly in 2021.

People flows suffered the largest declines during the pan-
demic due to the sharp decline in international travel. Because
travel remained depressed in 2021, the people pillar of the
DHL Global Connectedness Index remained below its pre-
pandemic level. The number of people traveling to foreign
countries fell 72% in 2020, reversing three decades of growth
ininternational travel, and was still down 69% in 2021. The
recovery accelerated during the first half of 2022 (see Fig-
ure 7), bringing international travel to only 37% below its
2019 level over the full year. The recovery is expected to con-
tinue in 2023 to just 5—20% below pre-pandemic levels.?

International migration and education were also affected
by the pandemic, but much less severely than interna-
tional travel. The number of people living outside their birth

countries increased even in 2020, but at a slower pace than
originally projected. The number of students at universities
outside of their home countries appears to have declined
early in the pandemic before starting to grow again.®

In summary, the growth of international trade,
capital, and information flows during the pan-
demic—along with the recovery trend underway
for people flows—strongly rebut the notion that
the Covid-19 pandemic or the war in Ukraine have
caused a large shift from international to domes-
tic activity. While some countries and regions

are seeking to bolster domestic supply chains in
selected industries, broad patterns of international
activity clearly show that countries and companies
have not retreated from international engagement.
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HOW LARGE ARE GLOBAL FLOWS TODAY?

We have seen in this section that global connectedness grew
in 2021 and appears to have increased again in 2022. Nev-
ertheless, we do not live in a “hyperglobalized” world. Most
activity that could happen either within or across national
borders is still domestic, as shown in Figure 8.

Roughly 20% of all goods and services end up in a differ-

ent country from where they were produced.* Companies
buying, building, or reinvesting in foreign operations via FDI
accounted for only 6% of gross fixed capital formation last
year. Just 7% of voice call minutes, including calls over the
internet, were international. And a mere 4% of people lived
outside of the countries where they were born. In Section lll,
we provide additional details about these measures and dis-
cuss how they are trending.

If many of these measures are lower than you expected, you
are in good company. Surveys of managers, students, and
the general public show that most people think international
flows are larger than they really are.* This pattern shows up
consistently across countries as well as respondents’ levels
of education, age, gender, and political leanings.

Moreover, such exaggerated perceptions have real conse-
guences, because they are often left unchallenged in decision
making processes. In business, people who overestimate glo-
balization levels more than others tend to underestimate the
challenges involved with doing business abroad. And in public
policy, people who overestimate these types of measures more
than others do tend to presume that globalization is a bigger
factor in joblessness, wage stagnation, and climate change.*®

FIGURE 8: MOST FLOWS ARE PRIMARILY DOMESTIC RATHER THAN INTERNATIONAL, 2021 (OR MOST RECENT)
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Most flows that could take place either within or between countries are still domestic rather than international.
Note: For students and tourists, values shown are from before the onset of the Covid-19 pandemic. Data sources: Refer to Table A.1 in Appendix A
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3 IS GEOPOLITICAL RIVALRY FRACTURING

THE GLOBAL ECONOMY?

As tensions have escalated between the world’s two larg-
est economies, the U.S. and China, fears have grown thata
new cold war could fracture the global economy into rival
blocs. Already heightened since the beginning of the
U.S.-China trade war in 2018, these concerns grew sub-
stantially in 2022, when Russia’s invasion of Ukraine
prompted many countries to cut business ties with Russia
and Belarus, tensions flared over Taiwan, and the U.S.
enacted a ban on advanced semiconductor sales to China.

We have already seen that international flows have not
shrunk (relative to domestic activity) as geopolitical ten-
sions have increased. But are we seeing major changes in
the geography of international flows? This section exam-
ines the possibilities of decoupling and fragmentation by
looking at the proportion of flows taking place both
between the U.S. and China themselves and between
countries that are geopolitically aligned with them. We
then consider the possibility of international flows becom-
ing more regional.

For an overview of U.S. — China connectedness, Figure 9
(on the next page) shows each country’s share of the other’s
international flows. The yellow horizontal bars show what
percent of the U.S.’s flows (with all countries) were to or from
Chinain 2022 (or most recent year with data available). The
red bars show what percent of China’s flows were to or from
the U.S. For a recent historical comparison, the yellow and
red circles show the same measures as of 2016, before the
start of the U.S. — China trade war."

Three key messages stand out from the data summarized in
Figure 9. First, there is a general pattern of the U.S. and China
focusing less on flows with each other since 2016, a pat-

tern often referred to as decoupling. The share of U.S. flows
involving China declined for 8 out of the 11 types of flows
shown, while it increased for only one (two others were basi-
cally stable, falling less than 5%).18 The share of China’s flows
involving the U.S. declined for 7 out of the 10 flows with data
available for China, while it increased for only two (and was
basically stable for one).

€€ The share of U.S. flows involving China

declined for eight types of flows while it
increased for only one. 22
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FIGURE 9: U.S. - CHINA FLOWS, 2022 (OR MOST RECENT) VS. 2016*
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Data on international flows show a pattern of decoupling between the U.S. and China since 2016. This decoupling is small relative to both countries’ total
flows with the world but substantial relative to U.S. - China flows in 2016. For all flows except merchandise imports and immigrants, China is more “cou-
pled” to the U.S. than vice versa. (Data are not available on China’s tourist arrivals.) Data sources: IMF Direction of Trade Statistics, UN Comtrade, fDi Markets,
Thomson Reuters, IMF CPIS, Clarivate Web of Science, UN DESA International Migrant Stock, UNWTO Tourism Statistics
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- = This chart measures the percent of the U.S.’s flows that are to or from China (yellow bars and circles), and the
= percent of China’s flows that are to or from the U.S. (red bars and circles). The bars reflect the most recent avail-
able measures (based on 2022 data in most cases), and the circles show measures as of 2016. When the bars do not

extend as far to the right as the circles, this is evidence of decoupling.

Second, the magnitude of the decoupling that took place
during this period was small relative to the U.S. and China’s
total flows with the world but large relative to recent flows
between those two countries. Taking a weighted average
across this sample of flows (using the pillar weights listed on
p. 96), the share of the U.S.’s flows involving China declined
from 9.3% to 7.3%.2° That’s only an absolute decline of 2.0
percentage points (small relative to the U.S.’s total flows), but
the decline looks much bigger relative to U.S. — China flow
sharesin 2016 (a drop of 21%). Similarly, the share of China’s
flows involving the U.S. fell from 17.8% to 14.3%, a decline of
only 3.5 percentage points buta 20% drop relative to 2016
values.

Third, China is more “coupled” with the U.S. than vice versa.
Across all but two flow types shown on Figure 9 (merchan-
dise imports and immigrants), the share of China’s flows

involving the U.S. is larger—often much larger—than the
share of the U.S.’s flows involving China. The weighted aver-
age share of China’s flows involving the U.S. was twice as
large as the share of the U.S.’s flows involving China.2

To consider the possibility of a wider geopolitical frag-
mentation of global flows, Figure 10 examines the flows
of close allies of the U.S. and China, using a classification of
“close allies” developed by Capital Economics (see Capital
Economics Classification of Allied Countries). The yellow
bars and circles on Figure 10 show what percent of flows of
the U.S.’s close allies are to or from China and its close allies,
while the red bars and circles show what percent of flows of
China’s close allies are to or from the U.S. and its close allies.
The data summarized in Figure 10 indicate that the frag-
mentation of flows between rival blocs of countries is much
more limited than decoupling between the U.S. and China,
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FIGURE 10: U.S. AND CHINA CLOSE ALLIES FLOWS, 2022 (OR MOST RECENT) VS. 201622
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There is some evidence of close allies of the U.S. and China reducing the share of their flows to/from the rival bloc, but this shiftis much more limited than
the direct decoupling observed between the U.S. and China. Data sources: IMF Direction of Trade Statistics, UN Comtrade, fDi Markets, Thomson Reuters, IMF
CPIS, Clarivate Web of Science, UN DESA International Migrant Stock, UNWTO Tourism Statistics
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- Capital Economics Classification of Allied Countries

=) To analyze the possibility of geopolitically-driven fragmentation of international flows, we have employed a
classification of countries according to their geopolitical alignment that was developed by Julian Evans-Pritchard and
Mark Williams of Capital Economics, for their September 2021 publication on “Mapping Decoupling.”?® This classifi-
cation designates 69 close allies of the U.S. (the largest of which are the major Western European economies along
with Japan, Canada, Australia, and Taiwan) and 53 close allies of China (of which the largest economies are Russia,
Venezuela, Iran, Hong Kong SAR (China), Bangladesh, and Pakistan).2*

both in terms of the types of flows involved and the magni-
tude of the changes in flow patterns. Considering types of
flows, the share of U.S. close allies’ flows involving China and
its close allies declined since 2016 for seven types of flows,
rose for three, and remained stable for one. Meanwhile, the
share of China allies’ flows involving the U.S. and its close
allies declined for five types of flows, rose for three, and was

unchanged for three.

Turning to the magnitude of the changes, the average share
of U.S. allies’ flows involving China and its close allies fell
only from 8.8% to 8.2% (a decline of 7% relative to 2016 lev-
els, one-third as large as the decrease for the U.S.’s flows
with China). And the average share of China’s allies’ flows

involving the U.S. and its close allies fell only from 40% to
38% (a decline of 5% relative to 2016 levels, one-quarter as
large as the decrease for China’s flows with the U.S.).2®

Itis also striking that China’s allies have a much larger share
of their flows with the U.S. and its close allies than vice versa.
In 2022, the share of China’s close allies’ flows that were
with the U.S. and its close allies was 4.6 times larger than the
share of the U.S.’s close allies’ flows that were with China and
its close allies. This reflects, in part, the much larger econo-
mies in the U.S.-aligned sphere. The U.S. and its close allies
generated 57% of world GDP in 2021, as compared to 24%
for China and its close allies and 19% for countries that were
not closely allied with either the U.S. or China.
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A closer look at trends for merchandise imports and sci-

entific research collaboration highlights both the effects of
geopolitical frictions and the extent to which these geopoliti-

calrivals are still connected by very large international flows.

We delve more deeply into these two types of flows because
of the spotlight geopolitical tensions have placed upon reli-
ance on imported goods from rival countries and on height-
ened technological competition.

The left side of Figure 11 shows how the U.S. and China
have both recently reduced the share of their imports com-
ing from each other.2¢ The share of U.S. merchandise imports
coming from China (yellow solid line) peaked at 22% in 2017.
After a temporary bump early in the Covid-19 pandemic
(when China’s production was more resilient than production
in other parts of the world), the share of U.S. imports com-
ing from China was down to 17% over the first nine months
of 2022 (a level last seen in 2008).2” Meanwhile, the share of
China’s imports coming from the U.S. (red solid line) dropped
from 9.9% in 2015 to 6.4% in 2019, after which it stabilized
around 7% from 2020 through 2022.

The dotted lines on Figure 11 show changes in the rest of
the world’s imports coming from the U.S. and China. The
goal here is to distinguish geopolitically-driven decoupling
from changes that simply reflect shifting shares of global
trade. The dotted yellow line provides context for the U.S.
(solid yellow) trend by showing the percent of the rest of the
world’s imports coming from China. Similarly, the dotted red
line provides context for China’s trend by showing the per-
cent of the rest of the world’s imports coming from the U.S.
The declines in the solid lines were not accompanied by simi-
lar declines in the dotted lines. This means the declines are
not reflective of global patterns, and suggests they are due
to unique forces specifically affecting trade between the U.S.
and China (presumably related to geopolitical tensions).

Recent research by Chad Bown of the Peterson Institute for
International Economics shows that tariffs imposed during

the U.S. - China trade war were the main cause of recent
reductions in the share of U.S. imports coming from China.
For product categories subjected to the highest tariffs, U.S.
imports from China were 22% lower in mid-2022 than they
were before the start of the trade war in 2018, while imports
from the rest of the world were up 34%. In contrast, for prod-
ucts on which tariffs were not increased during the trade
war, U.S. imports from China were up 50%, while imports
from the rest of the world were up only 38%.28

The extent of U.S. — China decoupling for merchandise
imports is, however, still limited. In 2021, the value of U.S.
imports from China exceeded the value of goods traded
between any other pair of countries around the world.??
Moreover, the value of U.S. merchandise imports from China
surpassed pre-trade war levels in early 2022, reaching a new
record high.3® The share of U.S. imports coming from China is
also still higher than the rest of the world’s share of imports
from China (although the share of China’s imports coming
from the U.S. is lower than the rest of the world’s share of
imports coming from the U.S.).

As depicted in the left panel of Figure 12, there is also evi-
dence of arecent U.S. - China decoupling trend in the area

of scientific research collaboration. The share of research
publications with U.S. and international authors that have at
least one coauthor located in China rose from 3% in 2000 to
16% in 2019. However, by 2021, that share fell to 14% , where
itremained in 2022. More dramatically, the share of publica-
tions with both Chinese and international authors that had at
least one coauthor located in the U.S. has dropped from 31%
in 2015 to 20% in 2022, which is the lowest level during the
period covered in our analysis (as far back as 2000, 27% of
China’s international publications had U.S. coauthors). The
rest of the world’s shares of research with U.S.- and China-
based coauthors (dotted lines) have remained fairly steady
over the past two years, indicating that these changes are
not due to global shifts in research patterns.
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FIGURE 11: MERCHANDISE IMPORTS TRENDS, 2000 - 2022
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FIGURE 12: SCIENTIFIC RESEARCH COLLABORATION TRENDS, 2000 - 2022
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The U.S. and China are both importing a smaller share of their goods from each other and doing less of their scientific research with each other, indicating

limited mutual decoupling in these areas.

Note: 2022 merchandise imports reflect January to September data only. Data sources: IMF Direction of Trade Statistics, UN Comtrade, Clarivate Web of Science

-'- The solid lines on Figures 11 and 12 show the per-

‘= centofthe U.S.and China’s flows that are with
each other (left side) and the percent of their close
allies’ flows that are with the rival superpower and its
close allies (right side). Downward sloping solid lines
indicate decoupling.

The dotted lines provide context for the solid lines by
showing the share of the rest of the world’s flows that
are with the same country or countries as the corre-
sponding solid lines. For example, the dotted yellow
line on the left panel of Figure 11 puts the share of U.S.

imports coming from China (the solid yellow line) in
context by showing the share of the rest of the world’s
imports coming from China. Downward sloping solid
lines that are not accompanied by similar declines in
the dotted lines indicate decoupling trends that are not
apparent for the rest of the world, which may suggest
geopolitically-driven decoupling. The fact that the share
of U.S. imports coming from China (solid yellow line)
declined since 2018, while the share of the rest of the
world’s imports coming from China (dotted yellow line)
did not, suggests geopolitically-driven decoupling with
respect to U.S. imports.
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Even after these shifts, however, more publications came
out of collaborations between authors based in the U.S. and
China than from any other pair of countries worldwide in
2022. Moreover, researchers in the U.S. and China continue
to collaborate far more with each other than would be the
case if they only collaborated in proportion to their global

shares of research activity.3!

The U.S. - China decoupling trends for merchandise trade
and scientific research collaboration shown on the left pan-
els of Figures 11 and 12 are not paralleled in the data for
their close allies, shown on the right panels of the figures.
There is no evidence of U.S. allies decoupling from China and
its allies in these areas. For close U.S. allies, the shares of
both of these flow types involving China and its close allies
exhibit very modest rising trends. For China’s close allies,
shares of both types of activity involving the U.S. and its
close allies are on long-term declining trends, with no accel-
eration in recent years. Those declines, however, do outpace
declines for the rest of the world, suggesting some possibil-
ity of geopolitically driven decoupling by China’s allies.

While we will not discuss them in similar detail, the trends
for people flows (migration and tourism) have some notable
parallels with those for merchandise trade and scientific
research collaboration. The most prominent developmentin
the migration data is a decline in the share of emigrants from
China living in the United States (from 26% in 2015 to 21%in

2020), paralleled by a decline in the share of immigrants liv-
ing in the U.S. who came from China (from 6% to 5% over the

same period). The decline in the share of U.S. inbound tourists
coming from China, notably, started before the Covid-19 pan-
demic (it peaked at 4.1% in 2017 before falling to 3.6% in 2019
and 1.9% in 2020). These people flow shifts were not driven
by broader global patterns, suggesting evidence of geopoliti-
cally driven decoupling between the U.S. and China in these
areas. Similar shifts, however, did not extend to allied coun-
tries, suggesting no broader fragmentation of people flows.

In contrast to the merchandise trade, research collaboration,
and people flows that we have just discussed, trends for cap-
ital flows appear, in several cases, to reflect global shiftsin
investment patterns rather than geopolitically driven decou-
pling (although the higher volatility of these flows makes the
data more difficult to interpret).32 This is clearest in the case
of outbound announced greenfield investment. The large
shifts in those flows reported for the U.S. and Chinain Figure
9 continue long-term trends that are also apparent in flows
for the rest of the world, implying that they are not driven by
geopolitical tensions. The increase in U.S. portfolio equity
investment in China is presumably related to the addition of
Chinese equity markets to major market indices tracked by
U.S. investment funds. And the shifts in U.S. inbound green-
field FDI and M&A transactions reflect global trends in out-
bound investment by Chinese firms, which peaked in 2016.33



¢ The U.S. and China continue to maintain,
by far, the world’s largest long-distance
relationship. 22

Looking across all of the flows discussed in this section, the
general pattern is that U.S. — China decoupling is not matched
by a parallel fragmentation of flows among allied countries.
Moreover, analysis of the full set of flows included on the
breadth dimension of the DHL Global Connectedness Index
affirms the limited extent of U.S. — China decoupling. It shows
that the U.S. and China continue to maintain, by far, the
world’s largest long-distance relationship (based on com-
bined trade, capital, information, and people flows).3* The
only economies connected by larger flows are immediate
neighbors: the U.S. with Canada and Mexico, and Mainland
China with its Special Administrative Region of Hong Kong.
The next largest long-distance relationship, between the
U.S. and the UK, has flows 22% smaller than those between
the U.S. and China.

Were U.S. - China decoupling to lead to a broader fragmenta-
tion of international flows, this would come at a steep cost.
Recent studies indicate that trade fragmentation between
rival blocs could reduce global economic output by as much
as 7%. Trade and technological fragmentation together could
reduce some countries’ output by as much as 8 —12%.3%

Research also suggests that, while fragmentation would be
costly for both blocs, the losses would be even more severe
for the China-aligned bloc. This is due to the larger share of
economic activity taking place in the U.S.-aligned bloc and,
by extension, the fact that China-aligned countries have a
much larger share of their flows with the U.S. and its allies
than vice versa.?¢ A simulation model that estimated a 5%
global welfare loss from a hypothetical decoupling of the
global trading system into two blocs resulted in median
losses of 4% in the Western bloc and 10.5% in the Eastern
bloc.?”
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In summary, there is evidence of a general pattern
of U.S. - China decoupling across a wide variety of
types of international flows. This decoupling, how-
ever, is still limited relative to both countries’ total
flows, and the U.S. and China are still connected
by larger flows than any other pair of countries
without a common border. Moreover, U.S. - China
decoupling has not—at least yet—led to substan-
tial fragmentation of flows between rival blocs of
countries.
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4 ARE INTERNATIONAL FLOWS BECOMING MORE REGIONAL?

Geopolitical tensions, along with concerns about supply
chain resilience, have prompted many observers to predict T
a shift from globalization to regionalization.3® In other '
words, many expect that arising proportion of interna-
tional flows will take place within rather than between
regions. Data on actual flow patterns, however, do not

show that such a shift has (yet) taken place.

Figure 13 tracks the average distance over which flows

take place for each of the four pillars of the DHL Global Con-
nectedness Index. We prefer to measure geographic shifts

in international flows using the average distance over which
they take place because the more familiar measure, the per-
cent of total flows that take place within regions (shown on
the figure using dotted lines), can show very different pat-
terns depending on how one chooses to draw the boundaries
between regions.3?

The general pattern since 2001 has been for international
flows to take place over longer distances, indicating a smaller

proportion of flows happening within regions. The aver- ¢ The general pattern since 2001 has been for
age distance traversed by all four types of flows increased international flows to take place over longer
over the past two decades. However, these trends toward distances, indicating a smaller proportion of

more long-distance flows slowed roughly a decade ago

(and stopped entirely for information flows), which is con-
sistent with broader geographic shifts in economic activity.
Rapid increases in the share of global activity happening in
Asia—which prompted countries in other regions to interact
over longer distances as their flows with Asia grew—slowed
down over the same period.*®

The only category that displays a clear recent shiftto a
declining trend in the average distance traversed is people
flows, which took place over shorter distances in 2020 than
in 2019. This is due to the dramatic change in travel patterns
during the Covid-19 pandemic. While international travel
plummeted over both short and long distances, the decline
was much larger for long-distance travel.

flows happening within regions. 92
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FIGURE 13: AVERAGE DISTANCE AND REGIONALIZATION TRENDS, 2001 - 2021
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Contrary to predictions of a shift from globalization to regionalization, international flows have tended to take place over longer distances over the past
two decades. Data sources: Breadth data sources listed in Table A.2 in Appendix A, Region classification reported in Table A.4 in Appendix A, CEPII GeoDist
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The average distance traversed by capital flows has also

declined since 2019. However, due to the volatility of capital
flows, it remains unclear as yet whether this represents a
meaningful shiftin this trend.

The fact that trade flows—even in 2020 and 2021—have
tended to take place over longer rather than shorter dis-
tances is surprising, given longstanding predictions of a
major shift to more regionalized trade patterns. As far back
as 10to 15 years ago, there were economists predicting a
trend toward regionalization and surveys showing many
firms nearshoring their supply chains or planning to do so.*!
More recently, resilience imperatives, geopolitical tensions,
regional trade agreements, technologies such as automa-
tion and 3D printing, and environmental concerns have all
fueled interest in producing goods closer to a company’s
customers.*?

As shown in Figure 13 (top-left panel, gray dotted line), the
share of trade happening within regions did increase dur-

ing a brief period between 2012 and 2016.#* However, that
trend did not continue past 2016 (and it does not show up at
allif we use several other ways of dividing the world up into
regions).** And given that trade took place over longer rather
than shorter distances (on average) in recent years, we con-
clude that trade patterns have not—at least through 2021—
become more regionalized.

Are we likely to see more regionalized trade patterns mov-
ing forward? To help answer this question, we consider next
some key factors that could lead to more regionalization. We
then consider some of the factors likely to curb increases in
trade regionalization.

The strongest argument supporting the idea that trade (and
investment) patterns might become more regionalized is the
major push underway by companies and governments to fos-
ter nearshoring and regionalization.?s As shown in Figure 14,
83% of respondents who took partin EY surveys at the

beginning of the Covid-19 pandemic (April 2020) said their
companies were contemplating reshoring or nearshoring.
This figure dropped sharply to 23%in 2021 as trade recov-
ered, butinterestin nearshoring rose again at the begin-
ning of the war in Ukraine. Surveys conducted in February
and March of 2022 showed 53% of respondents considering
nearshoring plans.

While these nearshoring initiatives have not yet led to shifts
in global trade patterns, supply chain reconfigurations can
take several years to execute.?® According to estimates from
Bloomberg Intelligence, it would take eight years for Apple
to move 10% of its iPhone production capacity out of China.#”
Likewise, the CEO of Pierer Mobility, an Austria-based manu-
facturer of motorcycles and electric bicycles, predicts that

it will take three to five years to develop European supply
chains for e-bikes.*®

The longstanding appeal of doing business with regional
partners is another potential driver of further regionalization.

FIGURE 14: PROPORTION OF COMPANIES PLANNING ON
NEARSHORING (EY SURVEYS)
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Data source: EY FDI Attractiveness Survey



Geographic proximity can help reduce transportation costs,
transit times, and cross-region interdependencies. Nearby
countries also tend to have stronger non-geographic links,
which can also boost the efficiency of regional business.*®
Countries in the same region are five times more likely than
countries in different regions to be linked by a trade agree-
ment and nearly three times more likely to share a common
official language.5°®

But there are several reasons to be skeptical about a major
shift toward more regionalized trade patterns. First, trade
and other international flows are already highly regionalized
(see How Far Do Global Flows Reach Today? on p. 34).
Measured using the seven regions listed in Table A.4 in

Appendix A, 53% of trade already takes place within regions.

Thatis about three times more than one would expectina
hypothetical world where distance and cross-country differ-
ences had no dampening effects on trade.! And the intra-
regional share of trade using this classification fell from 57%
in 2003 to 52% in 2012. It would hardly be a major transfor-
mation if it goes back up to 57% or even reaches two-thirds
of total trade.

Second, many of the attractions of long-distance trade
continue to provide opportunities. Long-distance trade
still contributes to specialization and scale economies,
and provides access to inputs that may be scarce or even
unavailable within a given region.52 Long-distance trade
can also contribute to resilience, broadening the variety of
sources countries can access for essential goods.

Third, while many companies facing supply disruptions
during the Covid-19 pandemic initially favored geographic
reconfigurations of their supply chains to increase resilience,
more ultimately chose to adopt alternative strategies, such
as boosting inventory levels, dual-sourcing raw materials,
and investing in digitization to improve supply chain vis-
ibility and flexibility.5® Given the costs of relocating supply
chains, many companies find it efficient to maintain current
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operations while considering different geographies for

future expansion.

Fourth, present conditions of high inflation and input short-
ages mean that companies in most industries will have to
look near and far for the most efficient and reliable produc-
tion and sourcing locations.5* Shipping costs are falling, eas-
ing the recent cost penalty for long-distance trade.5* And
government budgets are increasingly stretched, implying
that public funds will only be employed to foster the reloca-
tion of the most strategic supply chains.5¢

In summary, trade and other types of international
flows are already highly regionalized, and there

is no robust evidence of a rising trend in levels of
regionalization through 2021. Moving forward, it
remains an open question whether or not the cur-
rent emphasis that companies and governments
are placing on nearshoring and regionalization will
ultimately lead to major shifts in trade patterns.



HOW FAR DO GLOBAL FLOWS REACH TODAY?

Despite all the advances in transportation and telecommuni-
cations that have taken place in recent decades, international
flows are still far larger between nearby countries. The aver-
age distance between pairs of countries around the world

is about 8,500 km, but the flows covered on the breadth
dimension of the DHL Global Connectedness Index averaged
only about 5,100 km in 2021.57

Figure 15 compares the distance traversed by specific types
of flows to how far those flows would be expected to travel
if distance and cross-country differences had ceased to mat-
ter.>® On average, this sample of flows went only about 60%
as far as they would in a “flat” world.

Geographic distance, along with cultural, administrative/
political, geographic, and economic differences go a long
way toward explaining this phenomenon.5® For example, if
one pair of countries is half as distant as another otherwise
similar pair of countries, this greater physical proximity alone
would be expected to more than triple the merchandise trade
between the closer pair, and more than double the foreign
direct investment (FDI) between them. Sharing a common
language also has the effect of roughly doubling both trade
and FDI between countries.®°

FIGURE 15: AVERAGE DISTANCE TRAVERSED BY INTERNATIONAL FLOWS
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Data sources: Breadth data sources listed in Table A.2 in Appendix A, CEPIl GeoDist
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5 RECENT TRENDS IN HISTORICAL PERSPECTIVE

To provide a balanced view of recent shocks to interna-
tional flows, it is helpful to consider them in relation to
long-run patterns. Here, we look back at the growth of
international trade, investment, migration, and travel over
time spans ranging from several decades to almost two
centuries.

Figure 16 tracks long-run trends on the globalization of
trade, FDI, migration, and travel. It shows how all of these
aspects of globalization have soared over the last few
decades. Exports as a share of world GDP in 2021 were 24%
higher than in 2000, twice as high as in 1970, and almost
six times higher than in 1945. FDI stocks relative to world
GDP were nine times higher in 2021 than in 1980, and immi-
grants as a share of the world population were up 70% over
the same period. International trips per capita had reached

almost three times their 1980 level in 2019, before travel
restrictions due to Covid-19 sent this measure (at least tem-
porarily) back to a level last seen in the early 1970s.

This long-term perspective highlights how the world remains
at or close to arecord high level of globalization along mul-
tiple dimensions, despite all of the recent turbulence in the
international environment. Migrants as a share of world pop-
ulation reached a new record high in 2021, and FDI stocks

as a percentage of world GDP hit a peak in 2020 before slip-
ping back slightly in 2021. Exports as a percent of GDP have
fluctuated below their all-time high over the past decade, but
most of the large increase on this measure over the preced-
ing decades is still intact. And forecasts call for international
travel to return to all-time high levels in some regions in
2023, as discussed in Section lll.

FIGURE 16: LONG-RUN TRADE, FDI, MIGRATION, AND TRAVEL TRENDS**
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The world is at or close to arecord high level of globalization based on selected trade, investment, and migration measures, and international travel was at

arecord high before the Covid-19 pandemic.



SECTION I

FOUR FLOWS THAT
CONNECT THE WORLD

This section provides an overview of the four types of flows that
comprise the DHL Global Connectedness Index: trade, capital,
information, and people.! It covers trends at the global level,
taking a close look at noteworthy developments over the past
year, as well as changes that may affect the direction of each type
of flow in the near future.
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1 TRADE

After plummeting at the beginning of the Covid-19 crisis, indicate that the volume of world trade in goods and services

international trade rebounded swiftly to well above pre- grew 5.4%, far surpassing the 3.4% expansion of world GDP

pandemic levels. Since the start of the war in Ukraine, in the same year.* The Covid-19 pandemic also accelerated

trade growth has slowed, but trade in goods and services the growth of cross-border e-commerce (see The Rise of

still grew faster in 2022 than it did on average over the Cross-Border E-commerce on page 40).

past decade. And continued growth is expected in 2023,

albeit at a slower pace. The strong recovery of world trade during the Covid-19 pan-
demic took place even as the production and distribution

The Covid-19 shock caused the steepest decline in global of goods were constrained by supply bottlenecks. Demand

merchandise trade on record, followed by an almost equally for many types of heavily traded goods (especially electron-

swift recovery, as depicted in Figure 17.2 By mid-2022, the ics and medical products) surged while the pandemic made

volume of world trade in goods was 10% higher than it was at it especially difficult to ramp up supply to meet demand.

the end of 2019. Services trade declined more than merchan- There was unusually volatile demand for specific types of

dise trade, but the declines in services trade were almost products (in 2020 alone, the mix of goods traded shifted as

entirely due to falling trade in travel and transportation much as it normally does in four or five years).5 At the same

services. Services trade surpassed its pre-pandemic level time, sudden closures of factories and ports, labor short-

in early 2022.3 Over the full year of 2022, preliminary data ages, and shipping delays exacerbated supply constraints.®

FIGURE 17: GLOBAL MERCHANDISE TRADE VOLUME, JANUARY 2018 TO NOVEMBER 2022
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The volume of world trade in goods surpassed its pre-Covid level before the end of 2020 and continued growing in 2021 and 2022. Trade growth, however,
has slowed during 2022 and merchandise trade volumes declined in October and November, 2022. Data source: CPB World Trade Monitor
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In the absence of such limitations, trade in goods would pre-
sumably have soared to even greater heights. One analysis
published by the World Bank estimated that without supply
constraints, global trade in goods would have grown to 13%
above pre-pandemic levels by mid-2021, rather than the
actual 5% increase achieved at that point in the recovery.”

Since the beginning of the war in Ukraine, trade growth has
slowed, and trade forecasts have been downgraded (see Fig-
ure 18). In January 2022, before Russia’s full-scale invasion
of Ukraine, the IMF predicted 6.0% growth of trade in goods
and services in 2022, and this forecast was downgraded to
only 4.1% as of July 2022, before trade growth ultimately
came in at 5.4%, closer to the pre-war forecast. The down-
grades for 2023 were larger, with the latest IMF forecast

calling for trade volumes to grow only 2.4% in 2023 (down
from a pre-war forecast of 4.9%).2

While the 2023 downgrade, in particular, was substantial, it
isimportant to consider recent and forecast growth in his-
torical perspective. Trade in goods and services grew much
fasterin 2022 than it did, on average, over the preceding
decade, and trade growth is forecast to return to histori-
caltrendsin 2024 (the IMF forecasts 3.4% growth in 2024).
Moreover, even in 2023, the IMF still expects trade to grow
faster thanitdidin 2016, 2019, and 2020.

Recent forecasts from several other institutions, especially
forecasts for trade in goods only (excluding services),
predict even slower growth in 2023. As of January 2023, for

FIGURE 18: ANNUAL GROWTH OF TRADE IN GOODS AND SERVICES, HISTORICAL TREND AND IMF FORECASTS
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The world volume of trade in goods and services grew 5.4% in 2022, just shy of the 6.0% growth forecast by the IMF before the start of the war in Ukraine.
Forecast growth for 2023, however, has been downgraded from 4.9% to 2.4%. Note: Forecast growth in 2024 as of January 2022 is the average of the October
2021 and April 2022 forecasts. Data source: IMF World Economic Outlook October 2021, January 2022 Update, April 2022, and January 2023 Update



example, S&P Global predicted only 0.6% real trade growth

in 2023, with positive trade growth during the second half of
the year offsetting a decline during the first half.?

The primary reason for slower trade growth has been a
downturn in global economic growth, spurred largely by
countries around the world raising interest rates in response
toasurgeininflation (which reached levels not seen in
advanced economies since the early 1980s). GDP growth
forecasts, like trade forecasts, have been downgraded sub-
stantially over the past year.!® When GDP growth slows,
trade often slows by a larger amount.!* Consistent with this
historical pattern, trade is forecast to grow slower than GDP
in 2023.12
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High energy costs (and price levels in general) have also
weighed on trade growth, and Covid-19 outbreaks in China
led to some supply disruptions. On the other hand, trade
growth has been boosted by the fact that many of the supply
and shipping disruptions characteristic of the earlier stages
of the pandemic have been resolved. Ocean freight rates and
port congestion were back roughly to pre-pandemic levels
by late 2022.13

On aregional basis, merchandise trade volumes were pro-
jected to grow in 2022 (as of October) in every region of
the world except the Commonwealth of Independent States
(CIS), which includes Russia as its largest member (see Fig-
ure 19). CIS exports and imports were projected to fall 6%
and 25% respectively in 2022. The Middle East, in contrast,

FIGURE 19: MERCHANDISE TRADE VOLUME GROWTH BY REGION, 2022 (WTO FORECAST AS OF OCTOBER)
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Merchandise trade was projected to grow in every region except the Commonwealth of Independent States (CIS) during 2022, with the fastest growth in
the Middle East. Data source: World Trade Organization (WTO), “Trade growth to slow sharply in 2023 as global economy faces strong headwinds,” October 5,
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THE RISE OF CROSS-BORDER E-COMMERCE

The annual growth rate of global e-commerce sales

(including both domestic and cross-border purchases)
accelerated from 9% in 2019 to 24% in 2020 and 18%

in 2021, according to the Statista Digital Market Out-
look (June 2022). This source forecasts a 2% pullback in
2022 as buyers switch back to offline retail, after which
growth is expected to resume at 12—14% (faster than
before the Covid-19 pandemic) through 2025. Across a
sample of product categories, online sales are forecast
to grow from 16% of total retail revenues in 2021 to
22%in 2025.14

Most e-commerce sales still take place within rather
than across national borders. UNCTAD estimates that
9% of business-to-consumer (B2C) e-commerce sales

FIGURE 20: TRADE DEPTH TRENDS, 2001 - 2021

were cross-border in 2019, and McKinsey pegs the
cross-border share of e-commerce at 11% in 2020.1%
McKinsey’s base case growth scenario calls for the
cross-border share of e-commerce to rise to 13% in
2030, boosting global cross-border e-commerce sales
from $300 billion in 2020 to $1 trillion in 2030. Under
an even more optimistic growth scenario, the cross-bor-
der share of e-commerce sales could surpass 20% and
sales could reach $2 trillion.*®

Strong growth forecasts for cross-border e-commerce
are supported by surveys showing a rising share of buy-
ers making purchases from e-commerce sellers outside
of their own countries. Surveys published by PayPal
showed the average share of respondents shopping
cross-border online (across 11 countries) rising from
52%in 2021 to 57% in 2022, with increases in 9 out of
the 11 countries that were surveyed in both years. The
most commonly cited reasons for making cross-border
purchases were access to items not available locally and
better prices.?

Growing adoption of cross-border e-commerce has
the potential to accelerate trade growth, especially for
smaller companies. One pre-pandemic estimate indi-
cates that cross-border e-commerce could boost trade
in goods by 4-6% by 2030.18
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was projected to achieve the fastest trade growth, with its
exports rising 15% and its imports growing 11%. Africa was
projected to achieve the second-fastest exports growth, and
North America the second-fastest imports growth.?

In value terms, global trade in goods and services was

on track (as of December 2022) to grow to $32 trillion in
2022—arecord level, with trade in goods up 10% and trade
in services up 15% from 2021. While trade volumes were

on track to grow during every quarter of the year, quarterly
trade growth in value terms turned negative during the sec-
ond half of the year as energy prices started to come down
(after rising sharply earlier in the year).?°

Turning to trade’s contribution to overall economic activ-
ity, Figure 20 tracks the (gross) value of merchandise and
services trade relative to world GDP. This measure of mer-
chandise trade intensity fell in 2020 to just below where it
stood in 2016, but rebounded to above its 2019 level in 2021.
The contribution of services trade to global output fell much
more sharply during the Covid-19 pandemic, but it began
rising again in 2021.

The fact that the global ratio of merchandise trade to GDP
(left side of Figure 20) has not set a new record since 2008
has been cited widely as evidence that 2008 marked the
year of “peak globalization.”?* However, economist Richard
Baldwin has recently highlighted four key problems with that
perspective. First, Baldwin argues that 2008 was a “false
peak” because the trade-to-GDP ratio peaked in different
years in different regions, and it has not peaked at all in many
parts of the world (including the European Union and several
of its member countries). Second, commodity price declines
played a large partin the falling ratio of merchandise trade to
GDP. Measured in constant prices, the decline from 2008 to
2020 was half as large as in the nominal data series reported
in Figure 20. Third, another driver of the decline was the
pullback from the longer-term pattern of manufacturing
value chains becoming more extended across countries. And

Sectionlll  Four Flows that Connect the World 41

FIGURE 21: TRADE DEPTH, 2001 - 2021 AND
IMF FORECASTS FOR 2022 - 2023
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IMF forecasts project an increase in exports relative to world GDP in 2022,
followed by amodest declinein 2023.
Data source: IMF World Economic Outlook, October 2022

fourth, the ratio of services trade to world GDP did not peak
atall, as shown on the right panel of Figure 20.22

Figure 21 combines the trends for trade in goods and ser-
vices to provide an overall view of trade intensity, and it adds
values for 2022 and 2023 based on forecasts from the IMF’s
October 2022 World Economic Outlook. The contribution

of trade in both goods and services to global output was on
track to grow in 2022, bringing overall global trade intensity
up to a level last seen roughly a decade ago. In 2023, how-
ever, the value of world trade was forecast to grow slower
than the U.S. dollar value of global output, resulting in an
expected decline for this measure.??

While macroeconomic growth trends will be the primary
driver of short-and medium-term trade growth, public
policy developments will also play major roles in shaping
trade’s future contribution to the global economy. Rising pro-
tectionism may have contributed to slower trade growth in
recent years, and it has the potential to dampen trade growth
moving forward.

The Heritage Foundation’s Trade Freedom Index, shown in
Figure 22, provides a broad measure of the policy context for
international trade around the world. This index combines
data on tariffs and non-tariff barriers, such as quantity and
price restrictions as well as other regulations affecting inter-
national trade. The evolution of this index shows that efforts
to open markets to international trade grew steadily from the
mid-90s until the mid-2000s, but lost substantial momentum
when the 2008-09 global financial crisis struck. For a time,
there was a plateau, but the policy environment has steadily
become less conducive to trade in every year since 2019.
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FIGURE 22: HERITAGE FOUNDATION TRADE FREEDOM
INDEX, 1995 - 2022
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A wave of trade liberalization lost momentum during the 2008-09 global
financial crisis, and recent data on tariffs and non-tariff barriers to trade
indicate that a turn toward more protectionist policies began in 2019.
Data source: Heritage Foundation Index of Economic Freedom

@ - The Heritage Foundation’s trade freedom
‘= indicator provides a summary of trade policy
around the world, taking into account both tariffs
and non-tariff barriers (quantity and price restric-
tions, regulations, etc.). It is compiled based on
country-level data and then aggregated across

countries to provide a global trend.

The dangers associated with new protectionist policies have
been exacerbated by a breakdown of the world’s system for
resolving trade disputes. The WTO’s appellate body ceased
to function in December 2019, after U.S. officials blocked all
new appointments to it.2* In 2022, controversies about U.S.
climate-related subsidies and the U.S.’s refusal to accept a
WTO ruling against its justification of steel and aluminum
tariffs on national security grounds prompted additional con-
cern about the future of the global trading system.2®

Data on newly enacted policy measures affecting trade, how-
ever, suggest a possible softening of the trend toward rising
protectionism. WTO data show that between October 2021
and May 2022, member states enacted 339 regular trade
measures (notincluding Covid-19 measures or trade sanc-
tions due to the war in Ukraine), 230 of which were trade-
facilitating and 109 trade-restricting.2¢ The proportion of
trade-facilitating measures during this period was the high-
est since at least 2014, and the value of imports covered by
trade-facilitating measures ($603 billion) was the third high-
est over that period. In contrast, the value of imports covered
by new trade-restricting measures ($24 billion) was the

lowest. Data from Global Trade Alert (which monitors a wider
range of policy changes) also show a rising proportion of new
policies favoring trade liberalization, but that data source still
shows far more policy interventions that harm trade (3,184)
than those that liberalize trade (882) in 2022.%7

The entry into force of major new trade agreements also
reflects progress in some areas on improving the policy envi-
ronment for trade. Trading under the African Continental
Free Trade Area (AfCFTA) began in January 2021.28 And in
the Asia-Pacific region, the Regional Comprehensive Eco-
nomic Partnership (RCEP) agreement went into effect on
January 1, 2022. This agreement links the 10 member coun-
tries of the Association of Southeast Asian Nations (ASEAN)
with China, Japan, Korea (Republic of), Australia, and New
Zealand to create the world’s largest trade bloc (almost one-
third of the world economy).??

KEY TAKEAWAYS: TRADE

B Trade volumes plummeted at the beginning
of the Covid-19 pandemic, but they recovered
swiftly in 2020 and continued growing in 2021
and 2022.

B Tradeis expected to grow at a slower pace in
2023, mainly due to weaker macroeconomic
conditions.

B The global trade to GDP ratio increased in 2021
and 2022, but it is forecast to decline modestly
in 2023.

B The policy environment for international trade
has worsened since 2018 as countries enacted
new protectionist measures, but recent data
indicate some softening of this trend.



2 CAPITAL

International capital flows, like trade, have recovered fully
from declines at the beginning of the Covid-19 pandemic.
The war in Ukraine and slowing macroeconomic growth,
however, have begun to weigh on the growth of foreign
direct investment and caused large swings in portfolio
equity flows to emerging markets. Nonetheless, current
trends do not indicate a shift away from international
integration in business and finance.

In 2021, foreign direct investment (FDI) inflows rose 64% to
$1.6 trillion, fully recovering from a 35% decline recorded

in 2020, when the early stages of the Covid-19 pandemic
and associated economic uncertainty severely depressed
international investment (see Figure 23).3° Measured as a
percentage of gross fixed capital formation (to provide an
indication of the economic contribution of new FDI), FDI
flows rose to 6.4% in 2021 from 4.4% in 2020 (the lowest
level recorded since 1994; see Figure 24). This metric, none-
theless, remained well below the 11% level recorded in 2015
and 2016, and even further below earlier peak levels.

'- The capital pillar of the DHL Global Con-
‘= nectedness Index measures flows and stocks
of foreign direct investment (FDI) and portfolio
equity investment. Flows measure investment activ-
ity during the current year, and stocks measure
investments held during the current year, reflecting
flows built up over time as well as changes in the
valuation of prior investments. The distinction
between FDI and portfolio equity is that FDI gives
the investor (typically a multinational corporation) a
voice in the management of a foreign enterprise,
whereas portfolio equity investment does not. For
national accounting purposes, if the investor owns at
least 10% of the foreign company, it is classified as
FDI; below 10% it is deemed portfolio investment.3!

Section lll  Four Flows that Connect the World 43

g 14 4142
ETE
E?ﬂat_;p 3
U,
533 By~
,]3

FIGURE 23: FOREIGN DIRECT INVESTMENT INFLOWS,
2001 -2021
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Foreign direct investment inflows rebounded strongly in 2021, after falling
below $1 trillion in 2020 for the first time since 2005.
Data source: UNCTAD World Investment Report
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FIGURE 24: CAPITAL DEPTH TRENDS, 2001 - 2021
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The depth of FDIl inflows reversed its 2020 decline in 2021, while the depth of FDI inward stocks slipped back modestly from the new record high recorded

in 2020. Global portfolio equity depth measures held steady in 2021.

Data sources: UNCTAD World Investment Report, IMF Coordinated Portfolio Investment Survey, World Bank World Development Indicators, Euromonitor Pass-

port database, and World Federation of Exchanges database

Several factors contributed to the rebounding FDI flows

in 2021, including stronger merger and acquisition (M&A)
activity, high retained earnings, and substantial investments
in international projects due to the low interest rate environ-
ment and stimulus packages.32 These positive developments
unfolded as a spike in global economic and policy uncertainty
early in the Covid-19 pandemic receded, helping to assuage
concerns that prompted investors to postpone or cancel proj-
ectsin 2020. As shown in Figure 25, the World Uncertainty
Index, which is computed based on how often uncertainty

is discussed in Economist Intelligence Unit country reports,
averaged roughly half its 2020 level in 2021.33

The FDI rebound in 2021 was widespread across regions and
seen in both greenfield investment and M&A activity. Inflows
of FDI grew in every region, but close to 75% of the growth
was in developed countries (where FDI had fallen much more
sharply in 2020). FDI flows into developed countries approxi-
mately doubled in 2021. Cross-border M&A activity contin-
ued a positive growth trajectory that began in the second

FIGURE 25: ECONOMIC AND POLICY UNCERTAINTY,
1990-2022 Q3
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Global economic and policy uncertainty spiked to its highest level on
record during the early stages of the Covid-19 pandemic, and it rose again
after the start of the war in Ukraine.

Data source: World Uncertainty Index website accessed November 2022,
based the index introduced in Hites Ahir, Nicholas Bloom, and Davide Furceri,
“The World Uncertainty Index,” October 29,2018



half of 2020, and the value of announced greenfield invest-

ment (e.g., companies investing in new factories abroad)
increased by 15%.34

The strong FDI growth recorded in 2021, however, did not
continue through 2022. FDI growth slowed after the first
quarter of 2022, as the world faced multiple crises: the war
in Ukraine prompted new concerns about energy and food
shortages; rising inflation caused central banks to raise inter-
est rates; and uncertainty about future economic prospects
and policies increased again (refer back to Figure 25). In the
second quarter of 2022, FDI flows were 31% smaller than in
the first quarter and 7% below the quarterly average in 2021.
Data on cross-border M&A, greenfield project announce-
ments, and international project finance deals suggest that
FDI slowed further in the third quarter of 2022. In this con-
text, the UN Conference on Trade and Development charac-
terized the outlook for FDI growth in the second half of 2022
as “bleak.”*s

Even during periods of weak FDI flows, when companies
deploy less capital abroad, FDI stocks—and the real interna-
tional activity of multinational firms—can continue to grow.3¢
While FDI flows plummeted in 2020, FDI stocks grew dramati-
cally both in absolute terms (up 14% in U.S. dollars) and rela-
tive to world GDP (as shown in Figure 24). This reflects, in part,
how equity markets soared to new heights during the first
year of the pandemic even as GDP declined—a pattern that
was reversed partially in 2021. FDI stocks grew again in 2021,
butworld GDP (measured in U.S. dollars) grew even faster,
modestly reducing the global ratio of FDI stocks to GDP. For
additional indicators of business globalization trends, refer to
Other Indicators of Corporate Globalization on page 46.

From a policy perspective, the majority (58%) of new invest-
ment policy measures introduced in 2021 focused on facili-
tating or liberalizing FDI (42% restricted or regulated FDI).
The percentage of favorable policies for FDI, however, has
been on a declining trend, with record low levels set in both
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2020 and 2021. For context, the proportion of policy mea-
sures facilitating or liberalizing FDI was 76% in 2019 and
had never fallen below 68% prior to 2020 (at least since the
beginning of this data series in 2003).37

The primary factor behind this trend toward a more regu-
lated environment for FDI is the heightened scrutiny of for-
eign investments on national security grounds. The adoption
of such policies has gathered momentum since 2018, mainly
across the world’s advanced economies. Most measures
aimed at opening up to more FDI in recent years have been
introduced by emerging economies.3®

Data on investment policy changes during the first quarter of
2022 highlight the severe implications of the war in Ukraine
on business links between Russia (and Belarus) and coun-
tries opposing the war. Seventy percent of policy measures
adopted during this period reflected sanctions against and
by the Russian Federation and Belarus due to the war, and
these drove the number of FDI policy measures higher than
any other quarter on record.?

Another policy development with the potential to affect the
growth of FDI is a multilateral process aimed at reforming
the taxation of multinational enterprises. In October 2021,
136 jurisdictions agreed to a deal setting a 15% minimum
corporate tax rate.*® Significant uncertainty remains about
the implementation of this agreement. However, if fully
enacted, rough estimates imply a 1% to 4% reduction in the
volume of productive FDI flows (excluding conduit activity).**
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OTHER INDICATORS OF CORPORATE GLOBALIZATION

Recent declines in the intensity of FDI flows have raised
questions about whether companies are pulling back from
their engagement in international business.*? Recall that FDI
flows primarily reflect companies moving capital across bor-
ders to buy, build, or reinvest in operations abroad.

To provide a broader perspective, Figure 26 reports a set of

additional indicators of corporate globalization. These show
that there is, at most, limited evidence of a recent turn away

from globalization by corporations around the world.

The top two panels of the figure focus on the output and
employment of multinational enterprises (MNEs) outside

of their home countries. The share of all value creation in

the world economy performed by the foreign affiliates of
MNEs roughly doubled from 1990 to 2005 - 07, reaching 9%,
before slipping back to 7.4% in 2019 (the most recent year
with a global estimate available on this indicator). Similarly,
the share of the global working age population employed by
foreign affiliates of MNEs nearly tripled from 1990 to 2018,
reaching 1.7% before falling slightly in 2019 (still rounding to
1.7%). These trends indicate, at most, very small reverses of
the long-run trend of corporate globalization.

Part of the recent declines in FDI flows and the value added
of foreign affiliates may be due to the growth of multination-
als in the technology sector, as well as the broader trends of
digitization and greater reliance on intangible assets across
industries. Compared to traditional manufacturing firms,
technology firms do not rely as intensively on investments in
physical assets in foreign countries, reducing the amount of
their international activity that is captured in FDI statistics.
The growth of global flows in intangible assets, crucial for
such firms, however, is captured in the strong expansion of
international payments for the use of intellectual property

(the third panel on Figure 26). This indicator has continued
growing in recent years.

Data on corporate dealmaking also indicate that firms have
not lost their appetite for international expansion. The share
of announced mergers and acquisitions (M&A) involving
transactions across national borders has been fairly stable
since 1990 (averaging close to 30%).

As shown in Figure 26, even as some indicators of corporate
globalization have reversed part of their recent increases,
others remain stable or have continued to grow. This implies
that there is not conclusive evidence of a major turn away
from international engagement by major corporations, a
perspective that gains further support from data on the loca-
tions where publicly traded firms around the world generate
their sales revenue (which was not available with sufficient
historical coverage to show in Figure 26). A recent Morning-
star analysis showed that publicly traded firms listed in the
four largest equity markets (the U.S., China, the United King-
dom, and Japan) increased the proportion of their revenues
earned in foreign (relative to domestic) markets in 2021,
and that in both 2020 and 2021, slightly more than half of
national markets averaged higher rather than lower foreign
revenue shares.*?
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FIGURE 26: OTHER INDICATORS OF INTERNATIONAL BUSINESS ACTIVITY**
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While some indicators of corporate globalization have declined modestly in recent years, others have remained stable or continued to grow.
Thus, the available evidence does not indicate a major shift away from international engagement by business firms around the world.
Data sources: UNCTAD World Investment Report 2022, World Bank World Development Indicators, Thomson Reuters
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FIGURE 27: NON-RESIDENT PORTFOLIO EQUITY FLOWS TO EMERGING MARKETS (BILLIONS OF U.S. DOLLARS)

60

40

20

-60

Jan Apr Jul Oct Jan Apr Jul

2019 2020

Jan Apr Jul Oct Jan Apr Jul Oct

2021 2022

The early stages of the Covid-19 pandemic and the war in Ukraine both saw large outflows of portfolio equity capital from emerging economies.
Data source: Jonathan Fortun, IIF Capital Flows Tracker © 2020 Institute of International Finance, Inc. All rights reserved

Shifting focus from FDI to portfolio equity, the intensity

of portfolio equity flows for the world as a whole did not
change substantially from 2020 to 2021. Portfolio equity
flows to emerging economies, however, have experienced
dramatic swings due to the Covid-19 pandemic and the

war in Ukraine. In March 2020, investors withdrew record
amounts of equity capital from emerging economies as the
unfolding public health crisis threatened to cause a global
financial crisis (see Figure 27). But these flows swung back
into positive territory when governments and central banks
stepped in to stabilize financial markets.** From March to
July 2022, there was another sustained period of portfolio
equity withdrawals from emerging economies, as the war in
Ukraine and rising interest rates prompted investors to pull
capital out of these markets. Since July, however, these flows
have exhibited substantial volatility but without a clear rising

or falling pattern.

Portfolio equity stocks have remained fairly stable relative to
global stock market capitalization since 2013. This indicator
(shown in Figure 24) rose from 24% in 2001 to 39% in 2013.
Since then, further increases have been much smaller. How-
ever,a modestincrease in 2021 brought this indicator to a
record high level of 41%.

KEY TAKEAWAYS: CAPITAL

FDI recovered to above pre-pandemic levels in
2021.

The war in Ukraine and slowing global growth
began to weigh on FDI flows in the second quarter
of 2022.

Most new investment policy measures support
FDI, but a growing number of countries are enact-
ing policies restricting or regulating FDI flows.
Global portfolio equity flows remained fairly
stable despite large swings in flows to emerging
markets.

While some indicators of corporate globalization
have declined modestly in recent years, others
have remained stable or continued to grow.



3 INFORMATION

The internet-fueled expansion of international information
flows has launched what some have called the era of “digi-
tal globalization.”¢ Digital information flows have surged
both within and between countries, and there was a large
spike in the growth of international data traffic at the
beginning of the Covid-19 pandemic. There is, nonetheless,
a broader pattern of slowing growth since the mid-2010s
for several indicators of international information flows,
and the proliferation of new regulations affecting interna-
tional data flows could dampen growth prospects in this
area moving forward.

International internet traffic soared in 2020 as in-person
interactions transitioned online to control the spread of
Covid-19. The annual growth rate of international internet
traffic roughly doubled in 2020 to 47% (see Figure 6 in Sec-
tion Il). However, this proved to be a one-time spike rather
than the beginning of a sustained acceleration. The growth
rate of international internet traffic settled back down to 23%
in 2021 and 29%in 2022.47

The rapid growth of international data flows does not nec-
essarily imply that a rising proportion of data is crossing
national borders, because domestic data flows also appear to
have surged at the same time. Even as international business
travel was severely limited at the height of the pandemic,

the shift to working from home meant that online meetings
replaced far more domestic (and often, local) interactions
than international interactions.

Because there are no comparable data available on the
growth of domestic internet traffic, we cannot calculate a
depth measure for internet traffic as part of the DHL Global
Connectedness Index global trends analysis.*® Instead, we
use three indicators that are scaled relative to domestic
activity: the international proportion of voice call minutes
(including calls over the internet), the proportion of scien-
tific research that is co-authored by researchers in different
countries, and per capita trade in printed publications (see
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Figure 28).%° These measures suggest that the globalization

of information flows has slowed in recent years.

The international proportion of voice call minutes (including
calls over the internet) soared from less than 2% in 2001 to
nearly 7% in 2021, but has grown more slowly since 2016.5°
A major contributor to the growth of international calling has
been the rise of calls over internet-based services. Accord-
ing to TeleGeography, far more international calls are now
placed via applications such as Skype, Facebook Messenger,
WeChat, and WhatsApp than over the networks of all the
world’s telecommunications carriers combined.?! Free calls
over the internet, however, are no longer a novelty, and the
maturation of such services is contributing to slower growth
of international call minutes.

While the international proportion of call minutes more than
quadrupled since 2001, most people still have very little
direct phone contact with people outside their own country.
In 2021, the average person around the world still spent less
than 9 hours talking to people in other countries (as com-
pared to more than 100 hours spent on domestic calls).
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Early data showed a large (20%) spike in international calls

in March 2020,52 but subsequent research suggests that the
pandemic’s effects on international voice traffic varied across
countries, with some seeing growth and others a decline.53
The war in Ukraine, however, does appear to have had some
effects on international calling patterns. Inbound calls to
Ukraine jumped sevenfold at the beginning of the war in
March 2022.34

Turning to international scientific collaboration, we see
another dramatic growth trend that has decelerated in
recent years.5® The proportion of scholarly articles with co-
authors located in more than one country rose from 18%

in 2001 to 28%in 2021 across the large sample of journals
indexed in the Web of Science database.*¢ There was, how-
ever, a small decline (less than half a percentage point) in
2021. This marks the second contracting year in the past

FIGURE 28: INFORMATION DEPTH TRENDS, 2001 - 2021
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three years. Growth began to stagnate in 2017 and has, on
average, continued its deceleration since then, with the aver-
age growth rate falling from 3.4% between 2010 and 2016 to
1.3% between 2017 and 2021.

Other measures provide a slightly more optimistic perspective
on the trajectory of scientific or technological globalization.
While data on payments for the use of intellectual property
corroborate the sense that a globalization wave has slowed
down, they do not show a sustained contraction. As shown in
Figure 26 in the previous (capital) subsection, international
payments for the use of intellectual property (relative to world
GDP) contracted in 2016, but have subsequently posted new
highs—firstin 2020, then again in 2021. Additionally, data on
patent applications continue to show strong growth. Excluding
patents filed in China (where there has been a surge in domes-
tic patenting activity), the share of patent applications filed by
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nonresidents rose from 36% in 2000 to 46% in 2020, setting
new records in 2018, 2019, and 2020.57

In addition to improvements in online collaboration tools, the
globalization of scientific research has been fueled by large
increases in the scientific capacity of developing countries,
which has boosted research output in both advanced and
developing economies. According to one study, over the past
20 years, internationally co-authored publications “account
for all the growth in output among the scientifically advanced
countries.”®

There is compelling evidence that international collabora-
tion boosts the quality and the impact of scientific research.
According to a study by the Institute for Scientific Infor-
mation, the participation of more countries in a research
publication boosts its impact more than the participation

of additional authors.5? Another study found that more

Printed Publications

$8

$7

$6

$5

$4

$3

$2

$1

SO

‘01 '03 '05 07 ‘09 ‘11 13 15 17 ’'19 21

Printed Publications Exports per Capita (U.S. Dollars)

Sectionlll  Four Flows that Connect the World 51

impactful research (as measured by citations as a proxy for

impact) is often produced by researchers who collaborate
internationally.®®

Meanwhile, in contrast to the internet-fueled growth of tele-
phone calls and scientific collaboration, trade in printed
publications per capita has shown a long-run declining
trend, as much communication has switched to digital alter-
natives.®! In 2021, however, this measure increased to $4.73
(USD) of printed material exported per person from its
18-year low in 2020 of $4.30. Still, this measure has been
trending down since its peak of more than $7.35in 2008.

Looking forward, the future globalization of information
flows is clouded by an unusual amount of uncertainty as
countries race to define and implement data flow regula-
tions. Major economies such as the European Union, the
United States, China, India, and Russia have each embraced
distinct approaches to the governance of international data
flows, increasing complexity and raising concerns about
fragmentation.é?
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The proliferation of data flow regulations began to accelerate
roughly a decade ago, and new monitoring by Digital Policy
Alert points to further acceleration over the past two years.
During the first quarter of 2022, Digital Trade Alert identified
217 regulatory developments affecting digitally-related eco-
nomic activity, as compared to 71 in the first quarter of 2020.
The largest number of policies affected data governance,
followed by online content moderation and competition law
enforcement.®®

The objectives of new data flow regulations vary widely,
with many countries seeking to improve cybersecurity and
address privacy or law enforcement concerns, some seeking
to stimulate their domestic technology sectors, and others
censoring access to particular types of information. There
are, however, trade-offs involved even in areas related to
security, such as risks due to increasing the number of loca-
tions where a company stores its data.®*

Economic research more consistently indicates negative
effects of data flow restrictions. One study indicates that a
1-pointincrease in data restrictiveness for any given coun-
try results in a 7% decrease in trade output, almosta 3%
reduction in productivity and a 1.5% long-term increase in
prices for downstream industries.®s Conversely, another
study suggests that if countries removed all restrictions

on cross-border data flows, services imports would rise by
5%, on average.®® Using EU — U.S. digital service imports as
a case study, a new analysis found “that a full ban on cross-
border flows of personal data could resultina 31% decline in
digital services imports from the United States to the Euro-
pean Union,” contributing to a potential EU GDP contraction
between 1.9% and 3.0%.%” Furthermore, data restrictions in
five Asian economies could reduce their overall trade vol-
umes by 3.7 t0 9.0%.%8

KEY TAKEAWAYS:
INFORMATION

B The growth of international data flows spiked
in 2020, but this did not lead to a sustained
acceleration.

B |n 2021 and 2022, the growth rate of inter-
national internet traffic was back in line with
pre-pandemic trends.

B Data on voice calls and scientific collaboration
suggest that the globalization of information
flows continues but has slowed in recent years.

B Countries are racing to define and implement
policies governing international data flows.
More restrictive policies could significantly
restrict the growth of international activity.



4 PEOPLE

Recent shocks have affected people flows far more
dramatically than other aspects of globalization.
International travel collapsed at the beginning of the
Covid-19 pandemic and remains well below its pre-
pandemic level. The war in Ukraine has caused a surge
of refugee movements, even as it slowed the recovery
of international travel. However, preliminary data
suggest that international education and migration have
remained comparatively robust.

Prior to the pandemic, international travel had been on a
strong upward trajectory, with the number of people visiting
foreign countries—for both leisure and business purposes—
reaching more than five times its 1980 level by 2019.%° The
Covid-19 pandemic abruptly reversed this trend, causing the
number of people traveling to foreign countries to plunge to
a level last seen three decades ago.”® International tourist
arrivals fell 72% in 2020 and remained 69% below the pre-
pandemic level in 2021.7*

Before the Covid-19 pandemic, the average person around
the world took roughly one international trip every five years
(anannual ratio of 0.19 international trips per capita). In
2020 and 2021, there were just 0.05 international trips per
capita (see Figure 29). The collapse of international travel in
2020 wrought severe economic damage, cutting the overall
contribution of tourism (both international and domestic) to
world GDP by $4.9 trillion (a 50% decline). Before the Covid-
19 pandemic, the World Travel and Tourism Council esti-
mated that travel and tourism accounted for 10.3% of world
GDP, but its contribution was only 5.3% in 2020 and 6.1% in
2021.72

By 2022, a decisive recovery was underway (see Figure 7
on p. 21), with the number of people traveling to for-

eign countries more than doubling in 2022 as compared
to 2021 levels. Even with that increase, however, interna-
tional travel was still at 37% below its 2019 pre-pandemic

level. The travel recovery was very uneven across regions.
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International travel was still down 77% from its 2019 level
in Asia and the Pacific, but it was down only 17% in the
Middle East, 21% in Europe, and 35% in both Africa and the

Americas.”®

The recovery was especially strong in popular leisure travel
destinations in Europe and the Americas, with arrivals down
only 13% in Western Europe and 18% in Northern Europe and
Southern/Mediterranean Europe. The Caribbean was down
only 16%. Several destinations surpassed their pre-pan-
demic levels of inbound tourism, with the largest increases
recorded in Albania (up 17%), Honduras (17%), the Domini-
can Republic (10%), and El Salvador (7%).7*

The easing of pandemic controls restricting international
travel has supported the recovery. The number of countries
with no pandemic-related travel restrictions in place rose
from eight in March 2022 to 122 in December before com-
ing down to 94 in January 2023, due to concerns about the
virus’s spread in China. As of January, just 36% of destina-
tions required Covid-19 tests, 11% required quarantines, and
4% imposed pandemic-related entry restrictions.”
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Looking ahead, the UN World Tourism Organization expects
that the number of people traveling to foreign countries will
reach to 80 —95% of pre-pandemic levels in 2023. In Europe
and the Middle East, international travel is likely to recover
all the way to its pre-pandemic level this year.”®

Travel within countries far eclipses travel between them.

In 2019, approximately 16% of overnight tourists travelled
outside of their home countries. Preliminary data suggest
that this ratio may have fallen to roughly 11% in 2020.77 Like-
wise, the share of total tourism spending on international
trips fell from 28% in 2019 to 15% in 2021, according to the
World Travel and Tourism Council. And while spending on

domestic travel was up 31% from 2020 to 2021, spending

FIGURE 29: PEOPLE DEPTH TRENDS, 2001- 2021
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The Covid-19 pandemic caused an unprecedented collapse of international travel. Preliminary data indicate that its effects on international education

and migration have been much smaller. Note: The 2020 and 2021 values for students do not fully capture the effects of Covid-19, since reporting on international
students is generally by academic year rather than calendar year and is often delayed. Data sources: UNWTO, UNESCO Institute for Statistics, Euromonitor Passport
database, UN DESA International Migration database, and UN DESA World Population Prospects
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on international travel was up only 4%.78 Figure 30 shows
how weekly domestic and international airline passenger
seat capacity has evolved over the course of the pandemic.
In April 2020, domestic capacity was down 56% and inter-
national capacity was down 89% versus the same month in
2019. By December 2022, domestic capacity was down only
8%, while international capacity was still down 22% (versus
December 2019).7°

The recovery of international business travel has been
slower than that of international leisure travel. According to a
survey conducted by the Global Business Travel Association
(GBTA) in September 2022, the average company’s interna-
tional business travel bookings had only recovered to 50% of
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their 2019 levels (as compared to 63% for domestic business
travel). Only 4% of companies reported exceeding their pre-
pandemic levels of international business travel.®? According
to a Deloitte survey, international travel for sales meetings

is the strongest contributor to the recovery, followed by
international travel for leadership meetings and client proj-
ect work. Participation in conferences was cited as the least
common reason for resuming international travel.®!

GBTA’s latest forecast implies that global spending on busi-
ness travel (domestic and international) will not exceed its
2019 level until 2026. Some international business trips have
been replaced by remote collaboration, following the spike
in adoption of remote work and online meetings during the

FIGURE 30: DOMESTIC VERSUS INTERNATIONAL FLIGHT
CAPACITY DURING THE PANDEMIC
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International passenger airline capacity declined more than domestic
capacity and has been slower to recover. Data source: OAG
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Covid-19 pandemic. Meanwhile, many companies are look-

ing to reduce business travel as part of efforts to reduce their
environmental impacts.82

The future of international travel for both leisure and busi-
ness purposes will be affected by trends in visa policies. In
2022, the proportion of country pairs allowing travel with-
out first obtaining a visa matched its all-time high of 54%,
the same level last recorded in 2019 (see Figure 31).23 Prior
to the pandemic, the prevailing trend was toward countries
relaxing visa requirements to boost international arrivals. If
that pattern resumes, it could contribute to a stronger inter-
national travel recovery.*

FIGURE 31: COUNTRY PAIRS ALLOWING VISA-FREE
TRAVEL OR VISA ON ARRIVAL
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In 2022, people could travel between 54% of country pairs without obtain-
ing avisa prior to travel. This percentage climbed back to its all-time high
recorded before the start of the Covid-19 pandemic.

Data source: Teresa Esmezyan, “Forget Back To Normal—The World Has
Never Been As Open As It Is Now,” Passe/Port, September 15,2022

The effects of the Covid-19 pandemic on international edu-
cation have been less severe than its effects on travel. While
most short-term educational exchanges were halted at the
height of the pandemic, students enrolled in degree pro-
grams abroad generally continued their studies, in some
cases switching from in-person to remote learning.8®

Due to reporting lags and inconsistencies in data collec-

tion across countries (e.g., due to different academic years),
definitive statistics on changes in international student
mobility during the pandemic are not yet available. As shown
in Figure 29, data from the UNESCO Institute for Statistics
(U1S) indicate that the share of university students enrolled in
degree programs abroad remained roughly the same in 2020
asitwasin 2019.8¢ A November 2022 McKinsey study, how-
ever, reported an 8% decline in the number of international
students over the same period.8” Country-level data from

UIS and the OECD indicate mixed trends, with some countries
reporting increases in international student enrollment and
others reporting decreases in 2020.88

The United States, the world’s top study destination, saw a
15% decline in the number of international students enrolled
atits colleges and universities in fall 2020, driven by a 46%
drop in the number of new international students beginning
their studies in the U.S. that year. One year later, in fall 2021,
aclear recovery trend was underway, with a 4% increase over
the previous year in the number of international students
enrolled and an 80% increase in new students. Preliminary
data for the academic year beginning in fall 2022 indicate
that this recovery trend strengthened, with the number of
international students enrolled in the U.S. rising 9% and the
number of new students increasing 7%. Another sign of a
return to pre-pandemic international education patterns is
the almost complete resumption of in-person study. In fall
2020, only 47% of international students at U.S. universities
were learning in-person, but this proportion was already up
t0 90%in 2021 and it rose further to 94% in 2022.%°



The second largest destination for foreign students, the

United Kingdom, weathered the Covid-19 pandemic without
a decline in the number of international students enrolled
inits universities. The number of foreign students enrolled
at UK higher education institutions increased 8% in the aca-
demic year starting in fall 2020, and there was even a 3%
increase in new students beginning their studies in the UK.

A key factor was the introduction of a new “Graduate Route”
visa policy, expanding opportunities for students to remain
in the UK after completing degree programs there. More stu-
dents coming from outside the EU offset a large decline in
students from EU member countries, who face much higher
fees at UK institutions after the UK’s exit from the EU. The
UK, however, is likely to face greater competition moving
forward due, for example, to Australia’s reopening to interna-
tional students.?®

The final component of the people pillar is migration. Like
international students, this measure represents the stock of
migrants living abroad rather than the flow. The proportion
of the world’s population living outside of their birth coun-
tries has been on arising trend over the past few decades
and continued to increase in 2020, albeit at a reduced pace.
From 2001 to 2021, it rose from 2.8% to 3.6%, its highest
level on record.*

While the Covid-19 pandemic did not have a major impact
on the stock of migrants living abroad, it did have a dramatic
short-term impact on flows of migrants. The United Nations
Population Division has estimated that the pandemic slowed
the growth of the total number of people living outside their
birth countries by about 2 million people in 2020, resulting
in roughly 27% less growth than pre-pandemic forecasts
anticipated.®?

Data for selected OECD member countries indicate a 26%
decline in permanent-type immigration in 2020, followed
by a22%increase in 2021. Immigration into OECD coun-
tries to join family members and to work in those countries
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both rebounded strongly. However, international transfers
of employees within companies fell 52% in 2020 and then
declined another 24% in 2021, implying the possibility of
more lasting effects of the pandemic on how and when com-
panies move their employees around the world.?®

Finally, the war in Ukraine has caused a substantial increase
in the number of people who have been forcibly displaced
from their homes (both within and across national borders).
While this development is not yet reflected in our trend anal-
ysis, the global number of refugees under the mandate of the
UN High Commissioner for Refugees (UNHCR) grew from
21.3 million at the end of 2021 to 26.3 million as of mid-
2022. Overall, the number of forcibly displaced people, more
than half of whom were internally displaced (within their
home countries), rose from 89.3 million to 101.1 million.?*

KEY TAKEAWAYS: PEOPLE

B International travel was down by roughly 70%
from 2019 levels in 2020 and 2021—and still
down 37%in 2022.

B The UN World Tourism Organization predicts
that the number of people traveling to foreign
countries will be only 5-20% below pre-
pandemic levels in 2023.

B International education and migration were
slowed by the pandemic but the effects were
much less severe for these flows than for travel.

B The war in Ukraine has caused a large increase
in the number of refugees and internally dis-
placed persons.



SECTION IV
HOW GLOBALIZED ARE
COUNTRIES AND REGIONS?

This section compares individual countries and regions on their levels of
connectedness and shows changes over the past two years. It also analyzes
countries’ connectedness relative to expectations based on their structural
characteristics. For detailed data on every country’s connectedness, refer to the
country profiles at the back of this report.
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1 THE LATEST COUNTRY RANKING

As the previous sections showed, most of the large
increases in global connectedness over recent decades
have held up despite ongoing challenges. Nevertheless,
the world remains far less globalized than most people
imagine. International flows continue to be dampened by
geographic distance and other types of cross-country dif-
ferences. And flows are also influenced by a wide array of
government policies. So, it’s not surprising that countries
vary widely in their global connectedness.!

Figure 32 displays the global connectedness ranking on a
world map to highlight geographic patterns. Table 1 (on the
following page) summarizes countries’ overall global con-
nectedness scores and ranks in 2021, the most recent year
covered in this edition of the index. Table 1 also reports

overall rank and score changes from 2019 to 2021. Interac-
tive ranking tables are available online at dhl.com/gci.?

The Netherlands once again tops the list of most connected
countriesin 2021, and it is followed by Singapore, Belgium,
Switzerland, Ireland, the United Arab Emirates, the United
Kingdom, Sweden, Germany, and Denmark. The Netherlands
has been the top-ranked country every year except 2020
(when Singapore ranked first, as discussed in Netherlands
and Singapore: Top Ranked Countries Trading Places on
page 62). At the bottom of the rankings, in ascending

order, are: Guinea-Bissau, Burundi, Malawi, Yemen, Niger,
Democratic Republic of the Congo, Rwanda, Sudan, the
United Republic of Tanzania, and Mali.

FIGURE 32: OVERALL GLOBAL CONNECTEDNESS RANKING MAP
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The Netherlands tops the DHL Global Connectedness Index ranking, and 8 of the top 10 countries are located in Europe.
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TABLE 1: GLOBAL CONNECTEDNESS RANKS AND SCORES

Change’19-"21 Change’19-"21 Change’19-"21
Rank Country Score Rank Score Rank Country Score Rank Score Rank Country Score Rank Score
o Netherlands 85 0 2 @ Ukraine 53 0 =1l @ Mozambique 38 +4 +1
e Singapore 84 0 -1 @ Croatia 53 +5 +2 @ Tonga 38 -7 -2
° Belgium 81 +1 +2 @ Viet Nam 53 =5 =1l @ Mauritania 37 -4 -2
° Switzerland 79 +1 0 Panama 53 -8 -2 @ Belarus 37 = =il
o Ireland 77 -2 =5 @ Seychelles 53 -1 0 @ Sierra Leone 37 +16 +2
© united Arab Emirates 77 0 0 Kazakhstan 52 -3 -2 ® cotedivoire 37 +6 4
€ united Kingdom 76 0 - ® china 52 -5 -2 ® solomon Islands 37 9 =2
o Sweden 75 +2 0 CostaRica 52 +7 +2 Bhutan 36 +10 +1
o Germany 75 =1l 0 India 52 +2 +2 Paraguay 36 +7 +1
@ Denmark 75+ 0 Georgia 52 5 0 & Liberia 36 +20  +3
@ Luxembourg 74 -2 -1 @ Oman 51 +8 +2 @ Algeria 36 -2 0
@ Malta 72 +1 0 @ Mongolia 51 -3 0 @ Lao People’s Democratic . o g
@ Hungary 72 +1 +1 Peru 50 -3 0 Republic
@ malaysia 71 o+ 0 Colombia 50 +3 o+ & samoa 35 -6 -2
@ Czechia 71 +1 @ Mexico 50 -1 0 @ Madagascar 35 &5 0
@ Korea, Republic of 70 +1 @ North Macedonia 50 -8 =il @ Iraq 35 =il =5
Q Taiwan, China 70 +2 Barbados 48 -1 -2 Pakistan 35 =5 =1l
@ israel 70 +5 42 @ Atbania 48 413 +2 Kyrgyzstan 35 4 4
@ Norway 70 -7 -4 @ Cambodia 47 =6} =5} @ Nigeria 35 -10 -1
@ Austria 70 0 +1 @ Moldova 47 +3 0 Bolivia, Plurinational Stateof 35 =) =1l
@ rFrance 70 -3 0 Armenia 47 a1 1 & caboverde 34 o -
@ Frinland 70 ER Uruguay 47 2| = ® cambia 34 43 0
@ Slovenia 68 T +1 Trinidad and Tobago 46 +10 0 @ Senegal 34 &5 0
@ Thailand 68 +4 +2 Argentina 46 +2 0 @ Guinea 34 +10 +2
€@ roland 68  +8  +2 Belize 46 -4 -2 ® zambia 34 2
@ spain 68 -4 0 @ Libya 46 415 +3 @ ™yanmar 34 <10 -2
€@ Estonia 67  +4 41 Azerbaijan 46 15 -4 @ Timor-Leste 34 420 47
@ United States 67 +1 +1 @ Morocco 46 -4 -1 @ Botswana 34 =1l 0
@ Italy 66 -2 -1 Antigua and Barbuda 46 -2 0 @ Cameroon 34 =5 =il
@ rortugal 66 42 0 Marshall Islands 45 +17 43 @ vanuatu 33 26 -5
€ HongKongSAR,China 66 7| = @ munisia 45 g | - Tajikistan 33 410 +4
@ Canada 66 -2 0 @ Jordan 45 =3 -1 Iran, Islamic Republic of 33 +6 +2
@ Australia 66 -8 -2 @ Fii 45 +1 -1 Bangladesh 33 @ | <
@ oatar 65 42 41 Ecuador 44 410 42 @ Eswatini 33 -5 0
© Bsulgaria 64 +2 0 Guyana 44 413 42 ® uganda 33 45 43
@ Greece 63 +5 +2 Honduras 44 +4 +1 Uzbekistan 32 -6 =1l
© cvprus 63 2| - St. Lucia 44 0 ® Angola 31 <11 -3
@ Lithuania 62 +2 0 SriLanka 43 =5 =1l Venezuela, 31 -5 a1
T Bolivarian Republic of
© iceland 62 -5 -2 Grenada PV T T —
= - & Togo 30 -2 A
@ Japan 61 a| = @ ochana 43 3| =@ &
= __& & kenya 30 1 -1
@ Lebanon 61 +5 +3 Suriname 43 +5 +1 —_
- — @ Burkina Faso 30 +4 +2
@ New Zealand 60 -4 =5 @ Gabon 43 0 0 —-
— = @ «iribati 29 7 3
® Lavia 60 +1 @ Montenegro 42 -4 1 = - -
— — @ Sdo Tomé and Principe 29 -7 -2
@ SaudiArabia 60 =il 0 St. Kitts and Nevis 42 -14 -4 —
w . N Yy~ @ Papua New Guinea 29 =1l (0]
@ Russian Federation 58 +4 +2 @ Egypt 42 -7 =1l —
— — Nepal 29 -3 0
Chile 58 =1l 0 Bahamas 42 -14 -4 o
— . @ zimbabwe 28 +2 4l
Q Slovakia 58 =3 -2 Nicaragua 41 +4 0 o
= ® Benin 28 42 +1
Brazil 57 +4 +2 Jamaica 41 =5 -2 —
o ——— ® Maii 27 | 2
@ Romania 57 +8 +3 @ Bosniaand Herzegovina 41 +1 0 —
Ny - — @ Tanzania, United Republicof 27 = -1
@ Brunei Darussalam 57 5 -1 Dominica 41 -1 0 .
—— @ sudan 26 43 42
@ Mauritius 56 =il 0 Dominican Republic 41 +2 +1 -
O sem ” " > ® rwanda 25 a1 -
erbia + + i —
— St.Vmc'entandthe 40 -7 -2 @ Democratic Republic of 24 1 1
@ Bahrain 56 -5 -1 Grenadines the Congo
@ southAfrica 55 +1 0 @ indonesia 0 a1 4 ® niger 24 a1 o+
Turkey 55 -4 -1 @& congo 39 45 41 @ vemen 23 43 41
@ Philippines 54 -3 -l El Salvador 39 +8 42 ® Malawi 2 3 =2
Q Kuwait 54 +7 +3 Guatemala 38 +18 +3 @ Burundi 22 =il 0
€ MacausAR,china 54  +18  +5 & namibia 38 | = & ocuinea-Bissau 21 1 -

Ml EastAsia & Pacific [l Middle East & North Africa South & Central America & Caribbean [l Sub-Saharan Africa [l Europe [l North America South & Central Asia




€€ The top 10 ranks include countries in
Europe, East Asia & Pacific, and Middle
East & North Africa. ?

Comparing the countries at the top and bottom of this
list highlights how connectedness varies with coun-
tries’ economic conditions and geographic locations.
The top 10 are allamong the world’s most prosper-
ous countries. The International Monetary Fund (IMF)
classifies all but one (the United Arab Emirates) as
advanced economies.? Eight of the top 10 are located
in Europe. In contrast, all of the bottom 10 countries,
nine of which are located in Sub-Saharan Africa, are
classified by the IMF as emerging and developing
economies. (See Table A.5 in Appendix A for a list of
advanced and emerging economies.)

This list of top 10 most globally connected countries
should not, however, foster the misconception that
global connectedness is restricted to the richest coun-
tries in the most privileged locations. Malaysia, for
example, is classified by the World Bank as an upper-
middle-income country and is ranked high on the list at
14% out of 171. Lebanon, a lower-middle-income coun-
try, is also ranked quite high at 41st.4

The top 55 countries include representatives from all
geographic regions (see Table A.4 in Appendix A for
region definitions).® The top 10 alone includes coun-
tries in Europe, East Asia & Pacific, and Middle East

& North Africa. The United States (28™) puts North
America on the list, while Chile (46%) is the top ranked
country in South & Central America & the Caribbean.
Mauritius (51%) is the top ranked country in the Sub-
Saharan Africa region,® and Turkey (55%) is the most
globally connected country in South and Central Asia.”
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HOW DOES DEVELOPMENT AFFECT
CONNECTEDNESS?

In general, advanced economies tend to rank higher on

the index than emerging and developing economies,

although there is a broad distribution of scores for

both.2 The histogram in Figure 33 shows the distribu-

tion of global connectedness scores split by develop-

ment level (each block represents one country).

Advanced economies are also likely to score higher on

both depth and breadth, and more likely to “make up”

for relatively low depth with high breadth or vice versa.

FIGURE 33: GLOBAL CONNECTEDNESS RANKS BY
COUNTRY DEVELOPMENT LEVEL
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Advanced economies average higher levels of connectedness than
emerging economies, but there is substantial variation across
countries.
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NETHERLANDS AND SINGAPORE:
TOP RANKED COUNTRIES TRADING PLACES

The Netherlands has been the top-ranked country on the
DHL Global Connectedness Index for every year covered
in our analysis except 2020, when the Netherlands ranked
second and Singapore claimed the top rank. Figure 34
tracks both countries’ global connectedness scores from
2001 to 2021, and it shows how the key development
behind their shifting ranks was a decline in the Nether-
lands’ global connectedness score between 2016 and
2020, followed by a small rebound in 2021. In contrast,
Singapore’s global connectedness score was on a rising
trend through 2019, after which it declined modestly dur-
ing the Covid-19 pandemic.

The recent decline in the Netherlands’ global connected-
ness was driven by shifts in the country’s capital flows.
Since 2016, the Netherlands has reported several unusu-
ally low or negative flows of both foreign direct invest-
ment and portfolio equity investment. This appears to
have resulted largely from policy changes—both domes-
tically and in other countries—designed to reduce “con-
duit” flows that only pass through the Netherlands. The
Netherlands has traditionally attracted a large volume

of conduit flows, which often play a part in strategies
designed to legally reduce the tax obligations of multina-
tional corporations and generally have little connection to

the Netherlands’ domestic economy.? As an indication of
the magnitude of these conduit flows, 60% of Netherlands
FDI stocks in the United States in 2021 were owned by
investors from outside the Netherlands (only 40% actually
came from the Netherlands itself).®

In 2015, Ireland enacted legislation to ban “The Double
Irish with a Dutch Sandwich,” a practice that involved roy-
alty payments passing through a Dutch company before
proceeding to an Irish company controlled from a tax
haven. By 2020, the full effect of this ban had taken hold.!
In addition, as a response to mounting international pres-
sure to curtail its conduit activity, the Netherlands began
levying a tax (at the level of Dutch corporate taxes) on
interest and royalty payments to tax havens in 2021. This
new tax is aimed at minimizing Dutch tax law loopholes
that enable corporations to use the Netherlands as a con-
duit without impinging on the benefits of true FDI in the
country.'? Finally, there are additional plans to tax divi-
dend flows to tax havens starting in 2024.13

These tax policy changes appear to have contributed
meaningfully to recent declines in the country’s foreign
direct investment flows to low-tax countries.'* Most other
European countries with similar economic conditions



have not reported such changes to capital flows in recent
years. There is, however, still some uncertainty about the
mix of drivers behind recent shifts in the capital flows of the
Netherlands.?®

In light of the central role played by conduit capital flows—
with very limited links to actual economic activity in the
Netherlands—the recent decline in the Netherlands’ global
connectedness score does not imply that real economic
activity in the Netherlands has become less global. Instead,
this trend is best interpreted as a reduction in what has his-
torically been an overstated level of connectedness for this
country due to flows that only pass through it.

In the case of Singapore, the Southeast Asian hub saw a

strong rising trend in its connectedness between 2012 and
2019, particularly on its trade and capital pillars. The depth
of Singapore’s capital flows increased over this period, and

Singapore’s overall geographic pattern of international flows

became increasingly global. Part of this reflects an increas-
ing number of bilateral and multilateral trade agreements

with partners around the world.*® Another reason is that the
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world’s economic center of gravity has continued to shift
east, making Singapore’s natural markets more importantin
the breadth calculation.'?

During the Covid-19 pandemic, Singapore’s rising breadth
trend flattened for capital flows and reversed for trade flows.
At the same time, Singapore’s tourism (both arrivals and
departures) dropped significantly. Even though people flows
dropped for most countries, including the Netherlands, the
sharp decline was enough to halt Singapore’s rising trend.

While the Netherlands maintained its top rank in this year’s
index, these countries continue to run neck-and-neck, and
this rivalry is likely to continue well into the future.

FIGURE 34: GLOBAL CONNECTEDNESS SCORES, NETHERLANDS AND SINGAPORE
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Depth and Breadth Leaders?
Recall from Section Il that depth measures how much of a

country’s trade, capital, information, and people flows are
international rather than domestic, while breadth captures
whether its international flows are spread out globally or
more narrowly focused. Country rankings on the depth and
breadth dimensions of global connectedness are summa-
rized in Figure 35, and complete depth and breadth rankings
are provided in Appendix B Figures B.2 and B.3.

On the depth dimension, the top ranks are held by Singapore,
Belgium, the United Arab Emirates, Hong Kong SAR (China),
Estonia, Malta, Luxembourg, Brunei Darussalam, Slovenia,
and Latvia. Economies with higher depth scores tend to be
both wealthy and relatively small. Naturally, advanced econ-
omies with limited internal markets will have a larger share
of their trade, investment, communications, and even people,
outside of their own borders.

The top 10 countries on the breadth dimension of global con-
nectedness are the United Kingdom, the United States, the
Netherlands, Switzerland, Japan, Korea (Republic of), Israel,
Germany, France, and Sweden. The countries with the high-
est breadth scores are both large and wealthy. All of the top

THE WORLD’S 10 LARGEST ECONOMIES

While the world’s largest economies exert a powerful
influence on worldwide patterns of activity, they tend not
to be among the most globalized countries. Countries
that rank highly on the DHL Global Connectedness Index
combine both large international flows relative to domes-
tic activity (high depth) and globally distributed flows
(high breadth). While large economies often have high
breadth, they tend to have low depth because of their
large internal markets. The United States, for example,
ranks 28™ overall. Because of the wide reach of its inter-
national flows, it ranks 2" worldwide on breadth. But
these international flows are small in relation to domestic
activity, which is why it ranks only 125% out of 171 coun-
tries on depth. Similarly, China’s 65% rank overall reflects
amuch higher rank on breadth (25%) than depth (157%).

The world’s 10 largest economies, ranked by current

GDP at market exchange rates, placed as follows on the

DHL Global Connectedness Index: Change
2019 to 2021

GDP Rank Country Score Rank Score

1. 28 EUnited States 67 +1 +1
2. 65 [ china 52 5 -2
?K . Japan 61 -1 -1
T T - Germany 75 -1 0
ZZ: Z United Kingdom 76 0 -1
Liz India 52 +2 +2
7. 21 I I France 70 -3 0

8. 29 I Iltaly 66 -2 -1
9. 32 I*ICanada 66 -2 0

10. 16 ///.\\ Korea, Republicof 70  +1 0

N4
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FIGURE 35: DEPTH AND BREADTH RANKING MAPS
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10 countries on breadth rank among the world’s 30 largest
economies.!® Israel is the smallest, and the breadth of its
international interactions is elevated by its ties to Europe and
the U.S., offsetting more limited ties to neighboring countries
in the Middle East & North Africa.

The top ranked country on overall global connectedness, the
Netherlands, excelled on both dimensions (12% on depth, 3™
on breadth). The Netherlands’ unique combination of geogra-
phy, regional integration with its neighbors, domestic market
attractiveness, and long tradition of international openness
have made it a stable presence at the top of the index.

Atop the 2021 rankings for depth of connectedness is Singa-
pore, which has ranked 1%t on this measure since 2012. This
powered Singapore to 2™ place in overall global connected-
ness, just behind the Netherlands. Its 17t place on breadth,
however, is also impressive, considering the country’s small
size. As noted already, smaller countries tend to have high
depth but low breadth. As a city state with major port opera-
tions and a thriving financial sector, Singapore is uniquely
positioned to excel in globalization. Well before the pursuit
of “global city” status became fashionable, Singapore began
enacting policies to leverage global connectedness as a cor-
nerstone of its economic development strategy.??

The United Kingdom earned the top rank on breadth, lead-

ing to a 7*" place finish overall. This comes in spite of rank-
ing 70" on depth. The UK has a long history of global reach,
having colonial ties to over 80 countries.?® Its integration
with its European neighbors, coupled with strong ties to the
U.S., make it a natural top performer on breadth, since those
economies are among the largest partners for most interna-
tional flows. There is, however, mounting evidence that the
UK’s exit from the EU is reducing its international flows. The
UK has lagged behind comparable countries as trade flows
recovered during the Covid-19 pandemic, and recent data
also show the UK attracting less FDI inflows and receiving
fewer immigrants.z
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2 LARGEST GAINS AND LOSSES, 2019 -2021

Between 2019 and 2021, 76 countries increased their operational oil and gas fields came under Timor-Leste’s
absolute levels of connectedness while 95 saw their con- exclusive jurisdiction, prompting the country to report its oil
nectedness decline.?? Table 2 lists the countries with the revenues as goods exports (rather than primary income on
largest increases and decreases in their connectedness non-resident assets).2*

scores during this two-year period.
Macau SAR (China) saw a 5-pointincrease in connected-

The largest gains from 2019 to 2021 were posted by Timor- ness between 2019 and 2021, driven by the depth dimen-
Leste, Macau SAR (China), Tajikistan, Libya, Marshall Islands, sion of the index. In this case, the key development was a
Romania, Liberia, Guatemala, Uganda, and Lebanon. large decline in Macau’s GDP during the Covid-19 pandemic

(which hit Macau especially hard due to its reliance on tour-
By 2021, Timor-Leste gained 7 points over its 2019 score, ism and casino gambling).?® The U.S. dollar value of Macau’s
driven by anincrease in its depth score. The largest driver GDP fell by about half from $55 billion in 2019 to $26 billion
was the growth of its merchandise trade, especially exports. in 2020.2¢ Since most of Macau'’s international flows (except
Timor-Leste’s merchandise exports quadrupled from $154 services exports and tourism) held steady or increased (and
million in 2019 (8% of GDP) to $616 million (31% of GDP) depth measures consider trade flows and capital stocks rela-
in 2021. The key driver behind this growth was an increase tive to a country’s GDP), the collapse of Macau’s overall eco-
in Timor-Leste’s reported oil exports after August 2019, nomic activity caused large increases in these measures.

when the Maritime Boundary Treaty between Timor-Leste

and Australia took effect.?®* Under this treaty, currently

TABLE 2: LARGEST GAINS AND LOSSES, 2019 - 2021

Gains Score Losses Score
Change Change
Timor-Leste +7 Vanuatu -5
Macau SAR, China +5 Azerbaijan -4
Tajikistan +4 St. Kitts and Nevis -4
Libya +3 Bahamas -4
Marshall Islands +3 Norway -4
Romania +3 Grenada -4
Liberia +3 Angola -3
Guatemala +3 Cambodia -3
Uganda +3 New Zealand -3

Lebanon +3 Iceland -2
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Tajikistan’s 4-point score improvement was primarily driven

by anincrease in its depth score, buta smallincrease in its
breadth score made Tajikistan the only country in the top
three to gain on both depth and breadth. Merchandise trade
was the primary driver of the depth and the breadth score
increases. From 2019 to 2021, Tajikistan reported substan-
tialincreases in both merchandise exports and imports. Its
exports growth was driven primarily by precious metals,
which overtook cotton and ores, slag, and ash to become the
country’s largest export in 2021. Tajikistan’s imports growth
was spread more broadly across commodities.?’

The countries with the largest absolute declines in global
connectedness since 2019 were, starting with the largest
decline, Vanuatu, Azerbaijan, St. Kitts and Nevis, Bahamas,
Norway, Grenada, Angola, Cambodia, New Zealand, and
Iceland.

Vanuatu’s decline illustrated the severe effects of the Covid-
19 pandemic on small, tourism-dependent countries. Before
the pandemic, tourism accounted for about 40% of Vanuatu'’s
economy. During the pandemic, it was largely cut off from
the world, and was among the last countries worldwide to
open its borders to international tourism.28 This affected

not only Vanuatu’s tourist arrivals (down 82% in 2020) and
departures (down 75%), but also its services exports, since
spending by international tourists falls under this category.
Vanuatu’s services exports fell from 36% of GDP in 2019 to
11%in 2020.

Along with Vanuatu, several other small economies with
large tourism sectors ranked among the countries with the
largest declines in global connectedness from 2019 to 2021.
St. Kitts and Nevis, the Bahamas, and Grenada all posted
very large declines in their tourist arrivals, along with related
changes to their economic activity, such as declines in their
services exports.

Azerbaijan’s decline was spread across the trade, capital, and
people pillars of the index. Most notably, Azerbaijan reported
negative FDI inflows in 2021 as foreign investors withdrew
capital from the country. Azerbaijan’s FDI outflows also
declined 96% from 2019 to 2021.

Norway also reported negative capital flows. Its FDI inflows
were negative in both 2020 and 2021, and its portfolio equity
outflows were negative in 2021 (reflecting net withdraw-

als by investors in Norway of portfolio investment in other
countries). Capital flows, however, are the most volatile com-
ponents of the index, so short-term shifts in these flows do
not necessarily imply long-run changes in a country’s level of
global connectedness.
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COUNTRIES WITH THE LARGEST CONNECTEDNESS INCREASES
SINCE 2001

This edition of the DHL Global Connectedness Index spans the period from 2001 to 2021, providing two decades
of historical data on the growth of countries’ global connectedness. Figure 36 highlights the 10 countries where
global connectedness increased the most from 2001 to 2021. The largest increases were posted by: Albania,
Georgia, Mozambique, the United Arab Emirates, Latvia, Lithuania, Sierra Leone, Malaysia, Estonia, and Qatar.

At the top of this list, Albania and Georgia are two countries where substantial economic reforms and regional inte-
gration drove rises in connectedness. Albania, along with most of its Balkan neighbors, joined the Central European
Free Trade Agreement (CEFTA) in 20072 and concluded a Stabilization and Association Agreement with the EU

in 2009.3° In a similar vein, Georgia has recently executed trade agreements with major economies in its region.3!
Latvia, Lithuania, and Estonia all became EU members in 2004.32

FIGURE 36: LARGEST GLOBAL CONNECTEDNESS SCORE INCREASES, 2001 - 2021
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Mozambique and Sierra Leone exemplify the importance of peace and security for global connectedness. Both
countries experienced a marked rise in connectedness following the conclusion of civil wars. The United Arab
Emirates (the most globally connected country in the Middle East) substantially increased its global connectedness
via a multifaceted economic development strategy spanning areas such as international shipping, air connections,
tourism, and finance, supported by the development of free zones and extensive employment of foreign labor and
capital. Several of the same strategies were also embraced by neighboring Qatar, propelling its rise in the global

connectedness rankings.33
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3 GLOBAL CONNECTEDNESS VERSUS PREDICTIONS
BASED ON COUNTRY CHARACTERISTICS

Many readers will have taken note that there are some
clear differences between countries that rank high on the
DHL Global Connectedness Index and those that place
lower. Some of these differences are due to structural fac-
tors that are very difficult to change—at least in the short
run. In fact, 80% of the variation in global connectedness
among countries can be explained by just three structural
characteristics: GDP per capita, population, and proximity
to international markets.3*

In this subsection, we use statistical analysis to decon-
struct the overall connectedness scores, which allows us
to consider connectedness from a different perspective:
with countries placed on a more level playing field. Instead
of looking at which countries are most globalized, we look
at how connected countries are relative to what we might
expect given their structural factors. This can help policy-
makers consider the successes of countries that are per-
forming above expectations on the index and how they
have achieved this.3®

Figure 37 plots countries’ actual scores in 2021 (on the verti-
cal axis) versus predicted scores based on countries’ struc-
tural characteristics (on the horizontal axis).?¢ The countries
that are farthest above the diagonal line are those that most
outperform predictions based on GDP per capita, population,
and proximity to international markets. The countries far-
thest below the line are the countries that underperform the
most. The 10 countries with the largest outperformance are
Lebanon, Malaysia, Singapore, Thailand, Mozambique, the
Netherlands, Sierra Leone, the United Arab Emirates, Malta,

and Madagascar.

Lebanon’s meteoric rise in connectedness performance
was, unfortunately, due to a national crisis. Although Leba-
non has outperformed on the breadth dimension for several
years running, it is only in the past two years that it began
to noticeably outperform on depth as well, due to a sharp
drop in the country’s GDP. What began as a rapid currency

devaluation in 2019 was compounded by the pandemic and a
major explosion in the Port of Beirut in 2020, as well as pol-
icy failures. In 2018, the country’s GDP at market exchange
rates was $55 billion. By 2021, it had fallen to $18 billion, a
contraction that, according to the World Bank, may rank in
the top three most severe economic crises since the mid-19t
century.®”

As aresult, Lebanon’s connectedness scores for trade and
capital rose dramatically, as exports, imports, and foreign
capital remained more stable than the domestic economy.
While this can be seen as a cautionary tale about interpret-
ing overperformance on the index, it also speaks to the abil-
ity of global connectedness to be a source of stability during

domestic crises.

The next three countries, Malaysia, Singapore, and Thailand,
are located in Southeast Asia, a region where countries tend
to have unusually high trade depth. Southeast Asian coun-
tries benefit from linkages with wider Asian supply chain net-
works as well as ASEAN policy initiatives promoting regional
economic integration.

Malaysia has long been ahead of its peers in terms of the
depth of its global connectedness. Like the other top coun-
tries, it exceeded expectations on both depth and breadth
scores. In 2021, it ranked 14" overall. Its top pillar rank was
fourth on the trade pillar, through a combination of relatively
high ranks on both depth and breadth.

Singapore is a consistent leader in global connectedness,
having achieved the third highest rank on outperformance
versus expectations, as well as 2" place on the actual index
rank (and 1stin 2020). It is an outperformer on both depth
and—to a lesser extent—breadth. In 2021, Singapore ranked
first on the trade pillar and third on the capital pillar. Singa-
pore also ranked first on trade depth and second on informa-
tion depth.
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FIGURE 37: ACTUAL GLOBAL CONNECTEDNESS SCORES VERSUS SCORES ESTIMATED BASED ON STRUCTURAL

CHARACTERISTICS, 2021
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The countries that beat expectations by the widest margin are Lebanon, Malaysia, Singapore, Thailand, and Mozambique.

Similarly, Thailand also exceeded expectations across both
the depth and breadth dimensions. In 2021, it ranked 24"
overall, driven by its 6™ place position on the trade pillar and

relative strength throughout the breadth dimension.

The 10 economies that underperformed most based on

structural factors vary widely in terms of size, income, and

geographic characteristics. They are, in ascending order, the

Islamic Republic of Iran, the Bahamas, Belarus, Iraq, Algeria,

Botswana, Papua New Guinea, Bangladesh, the Dominican

Republic, and Kenya.
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4 REGIONAL DIFFERENCES IN GLOBAL CONNECTEDNESS

Because the majority of international activity takes place
within rather than between regions, regional-level analy-
sis of global connectedness takes on added significance.
We first introduce a set of comparisons among regions,
and then we turn to connectedness patterns in each of the

world’s regions.

Figure 38 displays average overall global connectedness,
depth, and breadth scores across the countries in each region
(using the region classification reported in Table A.4 in
Appendix A). Figure 39 shows average scores for the trade,
capital, information, and people pillars of the index by region.

In terms of overall global connectedness, countries in Europe
average the highest levels, followed by those in North Amer-
ica. East Asia & Pacific and Middle East & North Africa rank
third and fourth, tightly clustered at some distance behind
the leading regions. All of these regions lie above the world
average. South & Central America & Caribbean, South & Cen-
tral Asia, and Sub-Saharan Africa lie below the world aver-
age. Consistent with patterns described in the first section of
this chapter, wealthier regions show higher levels of global
connectedness than poorer ones. Countries in the four most
connected regions average five times the GDP per capita of
countries in the three least connected regions.

Figure 40 traces the total intra-regional and inter-regional
flows of each region to provide a high-level summary of
global flow patterns.?® It was constructed as an aggregate,
based on all of the trade, capital, information, and people
flows included in the breadth dimension of the DHL Global
Connectedness Index.??

Consistent with the preceding discussion about regionaliza-
tion, the largest flows shown on Figure 40 are within rather
than between regions. A full 28% of all international flows
worldwide took place between European countries in 2021,
and 14% of global flows that year were internal to East Asia &
Pacific. Europe’s rank as the world’s most connected region

FIGURE 38: AVERAGE OVERALL GLOBAL CONNECTED-
NESS, DEPTH, AND BREADTH BY REGION, 2021
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FIGURE 39: AVERAGE TRADE, CAPITAL, INFORMATION, AND PEOPLE PILLARS BY REGION, 2021
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also stands out in Figure 40 via its large flows to and from
other regions. Europe was most connected to North America
in 2021, followed by East Asia & the Pacific.

EUROPE

Europe is the world’s most globally connected region,
reflecting both its structural characteristics (many wealthy
countries in close proximity) as well as decades of policy
initiatives aimed at promoting integration via the European
Union (EU) and predecessors such as the European Economic
Community (EEC). Europe leads specifically on the depth
dimension and on the trade and people pillars. On depth,
Europe ranks first across the trade, information, and people

pillars, and ranks second by a small margin to North America
on the capital pillar. On breadth, Europe leads on people
flows, and ranks second on trade, capital, and information.
Europe is also the second-best performing region relative

to expectations based on its structural factors, with actual
connectedness scores almost three points ahead of expecta-

tions, on average.

Europe’s strength across the four pillars of the DHL Global
Connectedness Index is supported by the pillars’ close cor-
respondence to core principles of the EU. Three pillars (trade,
capital, and people) are addressed directly by the EU’s “four
freedoms” —the free movement of goods, capital, services,
and people.*® The remaining pillar, information, is addressed
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FIGURE 40: AGGREGATE GLOBAL FLOWS BY REGION, 2021
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in part by the EU’s Copenhagen Criteria for accession to the
Union, based on which “the EU makes press freedom one of
the criteria for accession.™!

European countries have the highest proportion of flows
happening inside their home region. For an average country
in Europe, two-thirds of all international flows are to or from
other European countries. Outside of the region, Europe is
most closely connected with the United States (the origin or
destination of 12% of Europe’s aggregate flows), followed by
China (4%) and Japan (1.5%).4?

The extensive development of regional and global value
chains within Europe is also highlighted by the fact that
exports from European countries incorporate more value
added in foreign countries than do exports from any other
region.*® Looking forward, European policymakers continue
to place substantial emphasis on strengthening regional sup-
ply chains.44

NORTH AMERICA

North America holds the second-place ranking in overall
global connectedness, leading on breadth and ranking fifth
out of the seven regions on depth. This region achieves its
top breadth rank by combining large intra-regional flows
with strong ties to Europe and Asia. Recall that countries
with larger populations tend to have higher breadth scores
and lower depth scores. The three countries that comprise
this region, the United States, Mexico, and Canada, rank
third, 10*, and 39" globally in terms of the sizes of their

populations.

At the pillar level, North America leads on capital and infor-
mation, ranks third on people and fourth on trade. This
region ranks last, however, on trade pillar depth. North
America’s trade depth is well below that of the next-lowest
region (South & Central Asia). All three countries are rela-
tively large, so this is not particularly surprising. North
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American countries also average the largest gap between

actual global connectedness and expectations based on
structural factors, primarily due to lower than predicted
breadth. While the United States ranks second worldwide
on breadth, Canada and Mexico’s breadth are lower, as both
countries are more integrated with the U.S. than most of the
world’s countries.

About one-third of North American countries’ international
flows, on average, take place within the region, placing North
Americain fourth place on this metric, behind Europe, East
Asia & Pacific, and Sub-Saharan Africa. Outside of North
Americaitself, the region’s largest partner countries are China
(with 8% of the region’s flows), the UK (6%), and Japan (5%).

EAST ASIA & PACIFIC

East Asia & Pacific has the third-highest level of overall global
connectedness, ranking second among the seven regions on
depth, and fourth on breadth. This is also the region that out-
performed expectations based on its structural characteris-
tics by the largest amount. East Asia & Pacific region’s high
depth rank and its outperformance are driven by the trade
pillar, where it is second only to Europe on depth.

East Asia & Pacific’s relatively high trade intensity reflects
the export-oriented development strategies pursued by
many of its countries and the associated growth of multi-
country supply chains across this region. Exports from East
Asia & Pacific average the second-highest proportion of
foreign value added, slightly behind Europe.#* While China
has become less reliant on foreign inputs as its domestic
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value chains have matured, several other countries in East
Asia & Pacific are deepening their integration into global and
regional value chains. A recent report from the Asian Devel-
opment Bank identified five Asian emerging economies (all
adjacent to China) as the countries with the fastest growth of
indirect (multi-country value chain) exports between 2000
and 2019: Cambodia, the Lao People’s Democratic Republic,

Mongolia, Nepal, and Viet Nam.¢

The development of “factory Asia” has also contributed to
high levels of regional integration within East Asia & Pacific.
Roughly 56% of the region’s flows are with other countries
in the region. On this metric, East Asia & the Pacific falls sec-
ond only to Europe.#” Outside of the region itself, the United
States is East Asia & Pacific’s largest partner country, with
14% of its total flows.

While Europe and East Asia & Pacific both share high levels
of intra-regional integration and value chain development,
regional integration in Asia has historically been led to a far
greater extent by business, rather than governments.*® How-
ever, integration efforts by governments in the region and via
regional institutions have increased over time, and this trend
appears set to continue. A key milestone was the Regional
Comprehensive Economic Partnership (RCEP), which took
effect on January 1, 2022. This agreement links the 10 mem-
ber countries of the Association of Southeast Asian Nations
(ASEAN) with China, Japan, Korea (Republic of), Australia,
and New Zealand to create the world’s largest trade bloc
(almost one-third of the world economy).4° Several of the
countries participating in RCEP are also members of the
Comprehensive and Progressive Agreement for Trans-Pacific

Partnership (CPTPP), which China, Costa Rica, Ecuador, Tai-
wan, and the United Kingdom have applied to join.5°

MIDDLE EAST & NORTH AFRICA

Middle East & North Africa ranks fourth on overall connect-
edness, placing third on both depth and breadth. At the pillar
level, this region has its strongest ties on the trade and peo-
ple pillars, ranking second on both. It ranks fourth on both
capital and information. The region’s standing on trade is ele-
vated by the rankings of the wealthy hydrocarbon exporters
near the Persian Gulf. In addition to substantial participation
in trade and capital flows, these countries also employ large
contingents of foreign workers. In the United Arab Emirates,
Kuwait, and Qatar, the majority of the populations were born
abroad.**

On average, countries in the Middle East & North Africa have
lower levels of global connectedness than predicted based
on their structural factors. This underperformance, how-
ever, is driven by only one pillar: information. Otherwise, the
Middle East & North Africa region outperforms on the other
three pillars, albeit achieving actual levels only slightly above
predictions based on its structural characteristics.

The Middle East & North Africa region’s intra-regional flows
make up only 24% of the total—a much lower percentage
than for the three regions already discussed. The oil-rich gulf
countries naturally trade intensively with the largest mar-
kets for their commodity exports, and most of their foreign
workers come from South Asia, strengthening their ties to
that region. India is the region’s top ranked partner, with 9%
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of its total flows. The countries near the Mediterranean have

plentiful opportunities for exchange with Europe, which is a
much larger market (France is the region’s largest partner

in Europe). The normalization of relations between Israel
and the United Arab Emirates (UAE), Bahrain, Sudan, and
Morocco—as well as the UAE —Israel 2022 free trade agree-
ment—signals greater diplomatic integration and coopera-
tion among some countries within the region.5?

SOUTH & CENTRAL AMERICA & THE CARIBBEAN

South & Central America & Caribbean ranks fifth out of the
seven regions overall, fourth on depth, and sixth on breadth.
Just over one-quarter of its international flows are within
the region, in spite of strong historical and linguistic ties as
well as multiple regional integration initiatives. In terms of
pillar scores, South & Central America & the Caribbean ranks
second to lastamong regions on trade, second to last on
people, and third to last on capital and information.

This region’s combination of low breadth scores and low
intra-regional integration reflects a pattern where many
countries connect primarily with specific countries outside
of the region. About 27% of the region’s international flows
were intra-regional. Countries in the northern part of this
region, especially those in Central America and the Carib-
bean, tend to have a very large proportion of their interna-
tional flows taking place with the United States. Almost one
third of this region’s flows are to or from the United States,
and 8% are to or from China. Spain, which shares a common
language with most of this region due to its colonial history,
ranks third at about 5%.

On average, countries in this region underperformed model
predictions by 1.7 points, hindered by lagging scores across
the trade and people pillars despite the highest level of out-
performance on the capital pillar.

SOUTH & CENTRAL ASIA

South & Central Asia ranks sixth out of seven regions on
overall connectedness, as well as sixth on depth, and fifth on
breadth. At the pillar level, South & Central Asia ranks last
among regions on capital, second to last on information, and
third from last on people and trade. South & Central Asia also
ranks last on the proportion of its international flows that
take place within the region (17%). Intra-regional integra-
tion in this part of the world is constrained by the animosity
between two of its largest economies, India and Pakistan.

This region’s top partner country is the United States (with
13% of South & Central Asia’s total flows). Russia ranks sec-
ond with 9%. Chinais also an important partner, ranking
third with 5% of the region’s flows. Ties across the Persian
Gulf also feature prominently, with the United Arab Emirates
ranking fourth (5%).

Limited ties among countries within the region also weigh on
South & Central Asia’s global connectedness. Compared to
expectations based on structural factors, this region ranked
second to last, ahead of only North America. On average, its
countries were more than 3 points below the predictions.
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SUB-SAHARAN AFRICA

Finally, Sub-Saharan Africa ranks seventh (and last) on over-
all connectedness, depth and breadth. It also placed last on
all of the pillars except capital where it placed second to last.
However, when structural factors are taken into account,
Sub-Saharan Africa was less than half a point behind its
expected level of connectedness, ranking in the middle of the
pack.

Around a third of Sub-Saharan Africa’s international flows
were intra-regional. Its largest partners were outside the
region, however. The United States was the top partner for
Sub-Saharan African countries (11% of the region’s flows),
followed by China (7%) and the United Kingdom (7%).

Looking forward, recent progress on regional integration
holds the potential to boost Sub-Saharan Africa’s global con-
nectedness. The African Continental Free Trade Agreement
(AfCFTA), signed by 54 of the 55 member countries of the
African Union, was launched on January 1, 2021.53 Accord-
ing to an IMF analysis, the AfCFTA could boost intra-African
trade by more than 80%.54

With more than half of all of the world’s population growth
through 2050 projected to take place in this region, Sub-
Saharan Africa will exert a large influence on the long-run
future of the people pillar of the index.®*



SECTION V

CONCLUSION

The concluding section of this report considers the M

recent resilience of global connectedness in the
context of formidable threats to globalization. We
argue that these threats should motivate continued
focus on improving globalization and better manag-
ing its challenges. We propose five implications of
the research presented in this report for efforts to
preserve and expand the benefits of a connected
world.
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€ Present challenges and threats to glob-
alization should motivate a renewed focus
on making globalization work better—to
preserve and expand the benefits of a
connected world. ??

Even in the face of substantial shocks over the last few

years, international flows have shown great resilience. By
2021, global flows of trade, capital, and information had
surpassed their pre-pandemic levels. And while people
flows were stagnant in 2021, they made progress towards
recoveryin 2022. To be sure, today’s geopolitical tensions
are reshaping some types of flows, and the war in Ukraine
and worsening macroeconomic conditions have caused the
growth of international flows to slow. But international
activity shows no sign of aretreat.

At the same time, the threats to globalization are real. The
public policy environment has become less conducive to
globalization in recent years. Trade barriers, investment
restrictions, and data flow constraints have increased, and
geopolitical tensions are challenging key institutional pil-
lars of connectedness, such as the World Trade Organization
(WTO). These developments have coincided with slower and
more volatile growth for many types of international flows.

History shows that geopolitical conflicts, especially when
coupled with isolationist policy choices, can indeed cause
globalization to go into reverse, as evidenced by the

sustained deglobalization that took place between the first
and second world wars.! So, while technological progress
continues to expand the possibilities for globalization, pub-
lic policy choices can substantially shape how—and how
much—that potential is realized.

As leaders have confronted the possibility of deglobaliza-
tion, some have begun to call instead for reglobalization.?
This does not refer to a mere reversion to earlier growth
trends, or even a return to prior policy approaches. Instead,
the focus is on reforming globalization to make it work bet-
ter, expanding its pool of beneficiaries and better managing
its challenges.?

While the primary focus of the DHL Global Connectedness
Index is on measuring global flows, it can also help inform
and strengthen efforts to improve globalization. We
conclude, therefore, with five key implications for making
globalization work better:

First, the resilience of international flows provides a strong
foundation for improving globalization. Most types of flows
are still close to record high levels, which means reglobaliza-
tion can start with reforms rather than rebuilding from the
ground up. And the fact that the world is still, by and large,
open for business creates strong incentives for countries and
companies to stay engaged.

Second, the extent of globalization is much more limited
than many presume, implying large untapped opportuni-
ties for growth. Far more activity happens within rather than
between countries.* Increasing global connectedness has
the potential not only to accelerate economic growth, but
also to help with other challenges such as boosting supply
resilience, lowering prices, and improving environmental
sustainability.®

Third, the fact that most economic activity happens within
rather than between countries also challenges the notion
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that globalization leaves countries without sufficient flexibil-

ity to tailor policies to their societal preferences and condi-
tions.® In addition, the tremendous variation among countries
in both the mix of their international activity across types of
flows and the geographic reach of their flows—highlighted

in the country profiles at the back of this report—implies that
there cannot be a one-size-fits-all approach to maximizing
countries’ benefits from globalization.

Fourth, international flows are already much more intense
between countries that are geographically close and share
other cultural and political commonalities. Regionalization
and friendshoring are already, to a substantial extent, long-
standing features of globalization. As a result, ensuring that
countries are not excessively dependent for key goods on
faraway rivals may require smaller changes to global flow
patterns than many presume.

Fifth, the data in this report can help provide a common fact
base for policy debates about globalization. Surveys have
consistently shown that most people believe international
flows are larger than they really are and that such misper-
ceptions exacerbate fears about globalization.” Before
deciding whether to accelerate or put the brakes on global-
ization—or how to make it work better—it is essential to
start with a clear, fact-based view about how globalized the
world is today.

As policymakers continue to confront major global and
national challenges, one of the clear lessons from the Covid-
19 pandemic is that international connections dramatically
expand our capacity to solve problems.2 Present challenges
and threats to globalization should motivate a renewed
focus on making globalization work better—to preserve and
expand the benefits of a connected world.



SECTION VI
METHODOLOGY
AND DATA SOURCES

This section explains how the DHL Global Connectedness
Index was constructed, describes the rationale for key

methodological decisions, and lists the data sources used to
calculate the index.




This section proceeds in three parts to explain the

DHL Global Connectedness Index methodology and to
acknowledge the data sources employed.! First, it defines
a framework for measuring global connectedness and
discusses the selection of indicators used to measure
aspects of connectedness. Next, it details the data
gathering process and explains how gaps in data availability
are addressed. Finally, it describes how the indicators are
aggregated to produce the index and subindexes.

The focus of this section is on explaining how countries’
levels of global connectedness are measured and ranked.
Please refer to Global vs. Country Level Calculation
Methods on page 85 for distinct methods used to analyze
global trends in this report.

We aim to strike a balance between the long-term continuity
of the index and enhancements to modernize the methodol-
ogy and improve on prior work. The methodology used to
calculate this edition of the DHL Global Connectedness Index
remains largely the same as in previous editions. Since the
first edition of the index, released in 2011, the framework of
measuring depth and breadth of trade, capital, information,
and people flows has remained constant, and most of the
individual indicators have remained constant as well.

In the 2022 edition, we have introduced new methods for
imputing missing data in the country level rankings. This
enhancement improves on prior methods and addresses spe-
cific concerns that have arisen in light of the Covid-19 pan-
demic and its effects on the flows measured by the index. We
have also changed the method of smoothing capital flows,
replacing three year averaging with LOESS smoothing. Both of
these changes will be discussed in detail later in this section.

As in every edition of this report, the data used to compute
the index have been completely updated—nboth to extend the
results up to 2021 and to incorporate revised source data for
prior years.
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€€ We aim to strike a balance between the long-
term continuity of the index and

enhancements to modernize the methodology
and improve on prior work. 99
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DEFINING GLOBAL CONNECTEDNESS

Globalization is an amorphous concept that has different
meanings to different people. We use the term global con-
nectedness to distinguish what we measure here from the
larger discussion of globalization, and to identify more
clearly what the index measures. Even after narrowing the
scope, global connectedness implies many types of connec-
tions, which makes it an ideal application for a composite
indicator, also known as an index. The starting point for the
DHL Global Connectedness Index is the following definition:

Global connectedness refers to the depth and breadth of
a country’s integration with the rest of the world, as mani-
fested by its participation in international flows of prod-
ucts and services, capital, information, and people.

As this definition implies, connectedness is measured here
based on interactions that take place between and among

TABLE 3: PILLARS AND COMPONENTS

countries.2 These interactions are quantified using two mea-
sures, which we calculate from internationally comparable
indicators:

Depth refers to the size of a country’s international flows as
compared to relevant measures of the size of its domestic
activity. It reflects in simple terms how important or perva-
sive interactions with the rest of the world are in the context
of business or life in a particular country.

Breadth measures how widely dispersed a country’s interna-
tional flows are. Specifically, it compares how closely a coun-
try’s distribution of international flows across its partner
countries matches the global distribution of the same flows
in the opposite direction.

The above definition of global connectedness also identifies
four specific categories of flows that are covered as the four
pillars of the index. These are: trade (products and services),

Pillar Component Domestic Comparison for Depth Covered in Breadth?
1. Trade 1.1. Merchandise Trade GDP Yes

1.2. Services Trade GDP No
2. Capital 2.1. Foreign Direct Investment (FDI) Stocks GDP Yes

2.2. Foreign Direct Investment (FDI) Flows

Gross Fixed Capital Formation (GFCF)  Yes

2.3. Portfolio Equity Stocks

Stock Market Capitalization Yes (Assets Only)

2.4. Portfolio Equity Flows Stock Market Capitalization No
3.Information  3.1.International Internet Bandwidth Internet Users No
3.2.International Telephone Call Minutes Population Yes
3.3. Scientific Research Collaboration Population Yes
3.4.Trade in Printed Publications (HS code 49) Population Yes

4. People

4.1. Tourists (departures and arrivals of overnight tourists) Population

Yes (Inbound Only)

4.2. International University Students

Tertiary Education Enrollment Yes (Inbound Only)

4.3. Migrants (foreign-born population)

Population Yes
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GLOBAL VS. COUNTRY LEVEL CALCULATION METHODS

To provide the clearest and timeliest depiction of changes in the worldwide level of globalization, the global trends

reported in Sections Il and Ill of this report reflect four methodological differences relative to the country-level

methodology described in this section:

m  The global trends analysis measures changes relative to a 2001 baseline without applying the quantile normal-

ization used at the country level. Percent changes versus 2001 are first computed at the component level, and

then higher levels of aggregation (overall index, depth/breadth, pillars) are calculated as weighted averages of the

component-level percent changes (using the same weights as in the country-level analysis).

B We do not smooth capital flows in the calculation of global trends, in order to make these trends more sensitive to

year-to-year fluctuations in investment patterns.

m  For the information pillar, we use distinct depth measures at the global level. For telephone calls, we estimate the

international proportion of voice call minutes (including calls over the internet) rather than using international call

minutes per capita. Similarly, for scientific research collaboration, we use the proportion of articles that are co-

authored by researchers located in different countries rather than internationally co-authored articles per capita.

Additionally, we exclude internet bandwidth per internet user at the global level because the growth of that mea-

sure is driven more by technological change than globalization.

m  New methods for missing data imputation have not been implemented for the global trends calculations. This

enhancement will likely be made in the future, but it was not prioritized for this edition of the report. The global

depth trends are, in most cases, based on world totals reported directly by sources, and global breadth trends

remain very stable. Thus, in this edition, priority was given to data imputation improvements in the country-level

analysis.

investment (capital), information, and people. While the
selection of these categories was ultimately subjective, they
broadly encompass aspects of international connectedness
that have substantial relevance for business people, policy-
makers, and ordinary citizens concerned with the impact of
globalization on their life opportunities.3

Within these four pillars, the index is built from 13 indi-
vidual types of flows, which we refer to as components

(see Table 3). These have been selected via an extensive
and ongoing search for data on actual flows correspond-
ing to each of the four pillars. The selection of each measure
included in the index reflects its importance to the overall
phenomenon of connectedness, as well as the availability of
timely and internationally comparable data on which it can
be measured. Ideally, each of the components of the index
should be:

m  Adirectvaluation or count measuring an annual flow or
accrued stock of a flow that can be either domestic or

international

m  Akeyaggregate or an important example of one of the
pillars of the index

®  Available for most countries from a source with interna-

tionally comparable data

®  Available in formats that allow for both depth and
breadth calculations

These are guiding principles, not hard and fast rules. For
example, we do not have country-level data available for
internet traffic, but itis considered an important enough part
of the information pillar that internet bandwidth is allowed
to serve as a proxy on the depth dimension of the index.?
Similarly, the data needed to calculate FDI flows breadth

are not available from a single international source, and are
thus collected from the OECD, Eurostat, ASEAN, and national
sources. And several indicators are not covered in breadth
(see Table 3, column 4) due to lack of available data.

Some aspects of connectedness were also excluded due

to normative considerations. Because the index has been
designed to help countries identify and pursue opportunities
to capture more of the potential benefits of connectedness,
flows that are often viewed as primarily harmful (especially
on a net global basis) are not covered in the index. For exam-
ple, an index focused on harms might include international
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transmission of diseases and cross-border environmental
pollution, but these are not covered here.®

The coverage of capital flows in this index focuses on equity
capital and excludes all forms of cross-border debt except
debtthatis part of foreign direct investment. This reflects
the more clearly and consistently favorable economic effects
of international equity investment (especially foreign direct
investment but also portfolio equity) relative to debt invest-
ment. Recurrent financial crises have illustrated the risks
associated with high levels of international indebtedness.

Across the set of flows we have identified, methods must be
selected for calculating their depth and breadth. We address
these next, in turn.

Depth

Depth measures how much of a country’s flows are inter-
national. It is defined specifically as the size of a country’s
international flows as compared to a relevant benchmark of
its domestic activity. For the merchandise trade component,
for example, depth is measured by comparing the value of
each country’s merchandise exports and imports to its GDP.
In 2021, the Netherlands’ merchandise exports were 82% of
its GDP and merchandise imports 74%.

A comparison of Singapore versus Chinaillustrates the
importance of scaling depth metrics based on a domes-

tic benchmark. China’s exports were more than 7 times as
large as Singapore’s in 2021, but the Chinese economy was

roughly 45 times larger. Thus, even though China was a much

larger exporter, Singapore was far more connected than
China with respect to merchandise exports, as reflected by
its exports to GDP ratio of 115% versus only 19% for China.
As tends to be the case, the vast majority of economic activ-
ity in a large country such as China takes place within the
country’s borders, whereas smaller countries tend to have a

much higher proportion of their business activity involving

foreign buyers or sellers.

For each of the flows in the index, a relevant measure of a
country’s domestic activity has been selected as a basis of
comparison for the purpose of measuring depth. Such mea-
sures are identified in the third column of Table 3, which also
provides additional details about the flow metrics used for
assessing depth.

Foreign direct investment (FDI) flows are compared with
gross fixed capital formation (GFCF). This measure is a com-
monly used benchmark for FDI flows, as it roughly charac-
terizes the value of a country’s new fixed capital investment.
For portfolio equity flows and stocks, stock market capital-
ization is used as the domestic comparison, as a large pro-
portion of portfolio equity investment takes place through
public stock exchanges.®

Information and people flows are measured on a per capita
basis. Total population is used across all these metrics except
international internet bandwidth (where internet usersis a
more precise match) and international university students
(where total tertiary education enrollment is the best match).”

For the measurement of the depth of services trade, only
commercial services are included; government services are
excluded.



Breadth

Breadth captures whether a country’s international flows are
spread out globally or more narrowly focused. Specifically,

it measures how closely a country’s distribution of interna-
tional flows across its partner countries matches the global
distribution of the same flows in the opposite direction. Thus,
the breadth of a country’s merchandise exports, for example,
is measured based on the difference between the distribu-
tion of its exports across destination countries versus the
rest of the world’s distribution of merchandise imports. To
summarize the breadth formula mathematically:

n

Breadth; = Z min (l —1)

; x;'m-—m

J=1
Where i is the focal country and j represents each individual
partner country, x is the flow of exports, and mis the flow
of imports. However, the same equation is used for import
breadth (with xas imports and m as exports), as well as for
every other flow.

To elaborate how this metric works, let us start with a sim-
plified example (See Figure 41). In this imaginary world,
there are only five countries: Country A, which is the country
whose merchandise export breadth we are trying to mea-
sure, and countries B, C, D, and E, which are its possible part-
ner countries (export destinations). Let us imagine that each
of the countries in this world imports the same total amount
of goods. Because a country cannot import goods from itself
(domestic flows are not considered in breadth), we exclude
Country A from the world shares. So, the four other countries
each bring in 25% of the rest of the world’s imports (the gray
bars in the figure).

In this example, the share of Country A’s exports going to
Country B (1L0%) is smaller than Country B’s share of rest of
world imports (25%). The lesser of those values (10% and
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FIGURE 41: EXAMPLE BREADTH CALCULATION FOR
COUNTRYA
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Example Country A’s exports breadth is calculated by summing the
smaller of (1) Country A’s share of exports to each potential destination
and (2) the potential destination countries’ shares of the rest of the
world’s imports. Thus, Country A’s exports breadth is equal to 10% + 25% +
0% + 15% = 50%.

25%) is 10%. Thus, 10% is the first minimum value that will
be added together with others to calculate Country A’s
exports breadth score. Next, 75% of Country A’s exports go
to Country C. However, only 25% of the world’s imports are to
Country C. The lesser of those values (75% and 25%) is 25%,
so we add 25% to Country A’s exports breadth score. We do
the same calculation for Country D and Country E, yielding
values of 0% and 15% respectively. Adding all four values
(10%, 25%, 0%, and 15%) together, we calculate an exports
breadth score of 50% for Country A.

How does this compare with the range of possible breadth
scores? Imagine a country that exports all of its goods to
one other country, but that country has a tiny share of world
imports. That country’s breadth would be limited to that tiny
share, which would be very close to 0%. On the other hand,
imagine a country that allocated its export shares in the
exact same distribution as world import shares. The world
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FIGURE 42: COMPARISON OF MERCHANDISE TRADE DISTRIBUTIONS
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The Netherlands’ distribution of exports across partner countries is somewhat like that of the rest of the world, but not as similar as China’s (China has the
highest exports breadth score). By contrast, Bhutan’s exports are almost entirely to one partner (India), leading it to have the lowest breadth score.

Data sources: IMF Direction of Trade Statistics, UN Comtrade

import shares would then be equal to the country’s export
shares. Because these shares are equal, summing the min-
ima will result in a value of 100%. Therefore, the example
Country Ais right in the middle of what is possible at 50%.

Now let us look at some real-world examples. Compare the
breadth of the Netherlands’ merchandise exports versus
those of China and Bhutan. The Netherlands ranks 39 glob-
ally on this metric, and China and Bhutan are the top and
bottom ranked countries, respectively.

Figure 42 juxtaposes each of these countries’ distributions of
merchandise exports by destination against the distribution
of the rest of the world’s merchandise imports. To make the
charts easier to read, only the top 20 importers are shown

in each pair. Notice how China’s exports most closely resem-
ble world imports, the Netherlands’ bear moderately close
resemblance, and Bhutan’s bear almost no resemblance at
all (98% of Bhutan’s exports went to just one country, India).

As the focus in breadth is on the geographical distribution of
the flows, the absolute value of capital flows is considered
when calculating breadth. This eliminates the possibility of
there being anomalous results for some countries due, for
example, to a large negative value caused by a repatriation
of capital, which is better captured in depth than breadth. In
determining opposite direction flows, we rely primarily on

directly reported world totals, but in cases where those are
not available, we employ sums across partner countries to
add inimplied opposite direction flows.®

Returning to the example, China’s exports have the highest
breadth (76% on a scale from 0 to 100%), the Netherlands’
are somewhat less broadly distributed (54%), and Bhutan’s
have very low breadth (4.2%).

The inclusion of breadth in the index requires a much larger
data collection effort than depth, since data on flows from
every country to all of its partner countries are required for
its calculation. In many cases, countries do not provide com-
plete data on flows, sometimes only reporting flows with
their top partners or having significant gaps between their
reported totals and the sum of all reported flows. There-
fore, we screen the breadth data to ensure adequate cover-
age across partners. Breadth scores for a given countryina
given year are only deemed reportable if that country’s flows
(or stocks) add up to between 80% and 110% of that coun-
try’s reported world total flows (or stocks) within the same
breadth data source.?

The use of a uniform coverage requirement across all
breadth components enables uniform treatment of miss-
ing values across breadth datasets. Countries may report
interactions with only a subset of their partners for a variety
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FIGURE 42: COMPARISON OF MERCHANDISE TRADE DISTRIBUTIONS (CONTINUED)
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of reasons: unreported flows may reflect negligible values,

lack of data availability, confidential data, or other reporting
preferences on the part of the data source. Having restricted
the analysis to data with coverage ratios between 80% and
110%, all breadth data gaps are filled with zeros.

DATA PROCESSING

The DHL Global Connectedness Index is built primarily
from internationally comparable data from multi-country
sources, with additional data drawn from national statis-
tics (see Table 4). More than 4 million data points were used
to produce the index over a 21-year period. Appendix A
includes a more extensive set of tables with definitions and

listings of data sources.

This year, we have introduced methodological changes
designed to improve the quality of the data used in the index
calculations, in part due to concerns related to the global
pandemic and its effects on several of the component flows.

The first change affects only two components: FDI flows and
portfolio equity flows. Because capital flows are especially
volatile, year-to-year fluctuations in such metrics tend to
reflect macroeconomic conditions and merger waves more
than meaningful changes in levels of connectedness. In the
past, we have adjusted for this by smoothing using three year
averages. However, this had some limitations. For example,
acountry’s connectedness level might rise significantly

in 2021 compared with the 2019 level (which is reported
prominently in country profiles) because of a negative flow in
2017. This flow would affect the three year average in 2019,
but notin 2021, and as a result we might conclude that con-
nectedness increased in 2021 versus 2019 because of some-
thing that happened in 2017.

The new method smooths capital flows by averaging the
actual reported value with a LOESS curve fit to the data.!®
The LOESS curve can be thought of as an estimate of a

country’s propensity to invest (or propensity to receive
investment) in a given year as revealed by the available data
over the full period covered in the dataset. In the example
above, the 2017 negative value will continue to affect the
2019 estimate. However, it will also affect the 2021 esti-
mate, although with a decreased effect since more time has
passed. The averaging with the actual reported data means
that the most likely scenario by which a 2021 value is much
higher or lower than a 2019 value is that investment went up
or down substantially in 2021 as compared to 2019.

While we believe this smoothing method is an improvement
over the prior method, it remains imperfect. It is notable that
smoothing using this method best captures the long-term
propensity for investment at a given time when both prior
year and post year data are available. Thus, the 2021 results
are not as well measured as the results for prior years.

The other major changes are in the systematic handling of
missing data throughout the index. Given the very large

data requirements of the DHL Global Connectedness Index,
there are many cases where the targeted data are unavail-
able. Data availability constraints are especially severe

for breadth and for smaller and less developed countries.
Therefore, five methods are employed to generate the index
in spite of missing data:

[=]
H

Exclusion of some components from the breadth
analysis

Incorporation of data from alternative sources
Use of mirror data in breadth datasets

Regression-based imputation of missing data

LA S A

Interpolation and repetition of missing data

First, it is not possible to cover all of the same component
flows in breadth as in depth, because for many countries
data are only available on the total magnitude of the flows
in question, not how they are distributed by origin and



Section VI

Methodology and Data Sources 91

TABLE 4: DATA SOURCES
Indicator Depth (Size) Depth (Scaling) Breadth
1.1. Merchandise Trade World Bank World Development World Bank World Development IMF Direction of Trade Statistics;
Indicators; World Trade Organiza- Indicators; UNCTADstat Database; UN Comtrade database
tion Data Portal; IMF Direction of IMF International Financial Statis-
Trade Statistics; UN Comtrade tics; IMF World Economic Outlook
database; UNCTADstat Database Database
1.2. Services Trade World Bank World Development World Bank World Development -
Indicators; World Trade Organiza- Indicators; UNCTADstat Database;
tion Data Portal; UN Comtrade IMF International Financial
database; UNCTADstat Database Statistics; IMF World Economic
Outlook Database
2.1.FDI Stocks UNCTAD World Investment Report  World Bank World Development IMF Coordinated Direct Investment
Indicators; UNCTADstat Database;  Survey; UNCTAD FDI/MNE data;
IMF International Financial Statis- ~ OECD International Direct Invest-
tics; IMF World Economic Outlook ment; Eurostat; ASEANstats; and
Database national statistical agencies and
central banks
2.2.FDI Flows UNCTAD World Investment Report  World Bank World Development OECD International Direct
Indicators; UNCTADstat Database; Investment Statistics, Eurostat,
IMF International Financial Statis- UNCTAD FDI/MNE data, ASEAN FDI
tics; UNCTAD World Investment Database, and national statistical
Report 2022 Country Fact Sheets agencies and central banks
2.3. Portfolio Equity IMF International Financial Statis- ~ Euromonitor Passport database; IMF Coordinated Portfolio Invest-
Stocks tics and Balance of Payments and World Federation of Exchanges; ment Survey
International Investment Position Bloomberg; World Bank World
Statistics Development Indicators
2.4. Portfolio Equity Flows  IMF International Financial Statis- Euromonitor Passport database; -
tics and Balance of Payments and World Federation of Exchanges;
International Investment Position Bloomberg; World Bank World
Statistics; World Bank World Development Indicators
Development Indicators
3.1.International Internet  TeleGeography Global Internet International Telecommunication -
Bandwidth Geography database; International  Union (ITU), World Telecommuni-
Telecommunication Union (ITU), cation/ICT Indicators Database
World Telecommunication/ICT
Indicators Database
3.2. Telephone Calls TeleGeography database; Omdia UN DESA World Population TeleGeography Report and database

Consumer VolP and Video Calling
Users and Traffic Forecast

Prospects

3.3.

Scientific Research
Collaboration

Clarivate Web of Science

UN DESA World Population
Prospects

Clarivate Web of Science

3.4.

Printed Publications
Trade

UN Comtrade database; ITC Trade
Map

UN DESA World Population
Prospects

UN Comtrade database; ITC Trade
Map

4.1. Tourists UN World Tourism Organization UN DESA World Population UN World Tourism Organization
Prospects
4.2. University Students UNESCO Institute for Statistics; UNESCO Institute for Statistics; UNESCO Institute for Statistics;
national statistical agencies national statistical agencies national statistical agencies
4.3. Migrants UN DESA Population Division, UN DESA World Population UN DESA International Migration

International Migrant Stock: The
2020 Revision; Eurostat; OECD
International Migration Database;
national statistical agencies

Prospects

database
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FIGURE 43: COMPARISON OF DATA IMPUTATION
METHODS IN 2020 VS. 2022 METHODOLOGY
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Repetition of 2019 pre-pandemic datain 2020 and 2021, under our prior
methodology, would give the Netherlands an unfair advantage over
Singapore on the Outbound Tourists metric, since Singapore has posted a
2020 data point. Instead of repeating, the new methodology used in this
edition employs statistical modeling to approximate the likely depth of
Outbound Tourists in 2020.

Data sources: UNWTO, UN DESA Population Division

destination. Therefore, some components that are included
in depth are excluded from breadth (refer to Table 3).

Second, we incorporate data from alternative sources to
improve the coverage of the index across countries, compo-
nents, and years. To the extent possible, we fill data gaps using
reputable sources that employ comparable methodologies.

In some cases, similar butimperfect substitutes are used. For
example, the tourism breadth dataset combines data compiled
from hotel stays with data compiled from border crossings.
While not perfectly comparable, both datasets capture the

distribution of origins of tourists visiting a country.

Third, we expand the breadth data employed in the index by
filling gaps with mirror data. Where data for a particular flow

are not reported by a given country, the flows in the opposite
direction, as reported by the partner countries, are used in
the breadth calculation, subject to the requirement that they
meet our coverage standards.

Fourth, we use a regression-based approach to impute miss-
ing data where these data are not otherwise available. This
is the most substantial change from previous versions of the
index. In prior editions, missing data were imputed using
repeated values (last value carried forward) and interpo-
lation for intervening years, and individual country scores
were reweighted where no values were available. While this
improvement will have lasting relevance, it became particu-
larly important in light of the dramatic shifts in many flows
in 2020 due to the Covid-19 pandemic and, in some cases, a
rapid recovery in 2021. Both of these were new concerns in
this edition of the index, as the 2020 index was based on 2019
data and the 2021 update only covered world-level trends.

Figure 43 illustrates why this change was necessary using
the example of tourist departures for top-ranked Nether-
lands and a strong contender, Singapore. As of late July
2022, when tourism data for the index were compiled, the
UN World Tourism Organization had published outbound
tourism data for Singapore through 2020, but for the Neth-
erlands, the last published data point was in 2019. The old
method of data imputation, shown by the dotted line, would
have carried forward the Netherlands’ 2019 value in both
2020 and 2021, while using the most recent data point avail-
able (2020) for Singapore, putting Singapore at an enormous
disadvantage on this indicator. While we do not know pre-
cisely what happened to tourism from the Netherlands in
2020, itis likely that it followed the trend of other countries
and dropped substantially.

The new methodology uses a regression model to predict
the results in missing years, producing a more comparable
set of results. Although we still impute the results for the
Netherlandsin 2020 and 2021, we now show a much lower
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per capita flow of outbound tourists, consistent with world
trends and trends for other countries in Europe. Thus, the
new method of data imputation reduces the sensitivity of
index scores to differences in timeliness of data reporting
across countries.

The regression model is based on the structural factors we
have identified as being predictive of the overall index.

The core modelis:

\7 =eBotBig+Bh+Bsp+fal+Bsw+Bex+...

Where Vis predicted value, g is GDP, h is GDP per capita, p
is proximity to global markets (as measured by a distance-
weighted average of other countries’ GDP), [ is the percent-
age of the world’s countries that share a common official
language, w is the world level for that variable (where avail-
able), and x is the merchandise trade depth (only used for
depth).

In addition, we use various types of fixed effects (thus the. ...
in the equation). Country fixed effects are also used for coun-
tries that have data reported in at least one year. For coun-
tries that do not have data reported in at least one year, the
model omits such fixed effects.

Year fixed effects are used for years where more than half of
countries have data reported. If fewer than half of countries
have data reported, the year fixed effect is combined with the
nearest year for which more than half of reporting countries
are available (however, this is not allowed in 2008, 2009,
2020, and 2021, since these years were particularly volatile).
In such cases, a continuous variable for the year is included
as well.

For depth, the model is a pseudo-Poisson model, which
means predictions are based on elasticity instead of linearity

(i.e., we estimate the percent change in the response based

on the percent change in each of the covariates).!! Because
breadth is uniformly between 0 and 1, we use a pseudo-
binomial (logit) model. This avoids predictions that would be
above or below the theoretical limits.

In cases where data are available for some (but not all) years,
the percent change implied by the model is applied to the
existing years’ data. In cases where this happens during the
middle of the series, the slope of the predicted data is fit to
the slope of the actual data. In cases where the prediction
occurs at the beginning or end of the data series, the pre-
dicted percent change is applied to the last data point.

While this new methodology for resolving data gaps remains
imperfect, we believe it is an improvement over the methods
used in prior editions. In light of the 2020 and 2021 shocks,
it seemed inappropriate to continue to mix repeated data

for slower-reporting countries with new data from faster-
reporting countries. Furthermore, in cases where no data
were available for a country for a particular flow, it became
necessary to reweight the index to ignore that flow entirely.
While this did avoid some imputation, it led to the unfor-
tunate situation where a country’s score could be affected
significantly by its choice whether or not to report a given
indicator. Since countries are more likely to report data on
flows that make an important contribution to their econo-
mies, there is a likely bias in missing data, meaning that the
data are not missing at random.?

Finally, for both depth and breadth, there are cases where
the required data for most countries are available in some
but not all the years for which the index is to be calculated.
This occurs particularly in the migration data, where the UN
DESA Population Division only releases data at five year inter-
vals, as well as several datasets which are missing 2021 data
for most or all countries due to late reporting. In such cases,
the results of the model for that year would not be reliable.
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TABLE 5: MISSING COMPONENTS

Depth Components
Component

Data Gap

Remedy

3.2.Telephone Call Minutes

No country-level 2021 data for TDM calls
and VolP calls terminated on fixed and
mobile phones; no country-level OTT VolP
data for 2001 -2012

For TDM calls and VolP calls terminated on fixed and mobile
phonesin 2021, reported world total is distributed across coun-
tries according to the 2020 distribution; For OTT VolIP calls

2005 -2012, estimated world totals distributed across countries
according to the 2013 distribution; negligible OTT VolP calls fit to
curve before 2005

4.1. Tourists

No 2021 data

2020 datarepeatedin 2021

4.2. University Students

No 2021 data for most countries

2020 datarepeatedin 2021

4.3. Migrants

Breadth Components
Component

Data available only for 2000, 2005, 2010,
2015 and 2020 for many countries

Data Gap

Interpolation employed over 2001 — 2004, 2006 - 2009,
2011 -2014 and 2016 —2019; 2020 data point carried forward in
2021

Remedy

2.1.FDI Stocks

No 2021 data for most countries

2020 data repeated in 2021

2.2.FDI Flows

No 2021 data for most countries

2020 datarepeated in 2021

3.2. Telephone Call Minutes

No 2021 data; largely incomplete data in
2017-2020

2016 data repeated in 2017-2021

4.1.Tourists

No 2021 data

2020 datarepeated in 2021

4.2. University Students

No 2021 data available for most countries

2020 datarepeated in 2021

4.3. Migrants

Data available only for 2000, 2005, 2010,

2015 and 2020 for many countries

Interpolation employed over 2001 — 2004, 2006 — 2009,
2011-2014,and 2016 - 2019; 2020 data point carried forward in
2021

Where data are available for less than half of reporting
countries in a given year, the missing data points are imputed
using interpolation (in the middle of a series) or repetition

(if the final data point is missing).!® This interpolation or repe-
tition is used for all countries (including those that reported)
to ensure comparability across countries. The remedies
employed are described in Table 5. Note that for breadth,
many indicators are missing entirely in the most recent year,
due to longer reporting lags for flows by partner country as
compared to aggregate flows.

After employing the various techniques to address data gaps
described in this section, it is necessary to assess the suf-
ficiency of the resulting data. Therefore, we must specify
thresholds below which a given country’s data are deemed
insufficient to calculate and report global connectedness
scores. To address such cases the following rules are applied:**

m  Fortheoverallindex, if less than two-thirds of the depth
components (by weight) or if less than half of the
breadth components (by weight) are based on a pub-
lished data pointin the last five years, the quality of that
country’s datais considered too low for publication.

Countries not meeting these thresholds in 2021 are

dropped from the analysis.

m  Atthe pillar level, if less than 70% of the depth compo-
nents (by weight) or if less than 50% of the breadth com-
ponents (by weight) are based on published data points
in the last five years, then the pillar score is not reported.
Countries not meeting these thresholds in 2021 are
dropped from the pillar level ranks.

The lower thresholds for breadth reflect both the challenge
entailed with producing breadth measures (which require
hundreds of data points per country covered for each com-
ponent versus only two for depth) and their importance

and novelty. Furthermore, the differences in coverage may
also be justified in part by the fact that the unavailable data
are unlikely to be missing at random. The countries that are
missing data, especially in the capital pillar, tend to have
more limited levels of capital market integration (lower
depth). When a country has a very low level of depth on a
given component, its score on breadth for that component is
less relevant for the assessment of its overall level of global
connectedness.



AGGREGATION OF THE INDEX

After computing the metrics and filling in the data gaps as
we have described, the results must be made comparable
or “normalized” before they can be combined into the index.
This is necessary because the various metrics have different
units and distributions.

The simple method employed in the DHL Global Connect-
edness Index to make all the diverse metrics comparable is
to convert each distribution into its corresponding quantile
ranks, over the period from 2001 to 2021. Thus, rather than
comparing the different metrics directly, each country’s rank
position on each of the metrics’ distributions is compared.

In this edition of the index, only reported values are used in
calculating quantiles (not imputed values).

For example, the Netherlands’ merchandise exports as per-
centage of GDP (the metric employed to measure the depth of
its merchandise exports), was 82%in 2021. A full 97% of the
scores across all countries on this metric over the period from
2001 to 2021 were lower than 82%. Thus, the Netherlands’
raw score of 82% converts to a normalized score of 0.97.

Note that the normalization calculations are performed
over the period 2001 to 2021 rather than year-by-year. This
method, called “panel normalization,” was selected because
it permits the comparison of global connectedness scores
across this period to spot trends in levels of connectedness.
Because this method requires re-normalizing the data each
time the index is updated, scores should only be compared
across years within a single edition of the index. Readers
should, for example, assess changes from 2019 to 2021 by
comparing 2019 versus 2021 scores in this edition of the
index rather than by comparing 2021 scores from this edition
with 2019 scores from the 2020 edition.
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FIGURE 44: AGGREGATION OF THE DHL GLOBAL

CONNECTEDNESS INDEX
Step One Step Two Step Three
v v v
Components Trade —>
Capital —»
Depth ﬁ
Information —»
People —»
Global
Connected-
ness
Components Trade —>
Capital —»
Breadth 4+
Information —»
People —»

Aggregation of the index proceeds in three steps: first the components are
aggregated to the pillar level; then the pillars are aggregated to the
combined depth and breadth level; and finally, the depth and breadth
scores are aggregated to overall global connectedness.

The overall index is built up from its constituent compo-
nents via three steps, as illustrated in Figure 44. First, the
individual components are aggregated into pillars, result-
ing in the computation of distinct pillars of the same type for
depth and breadth. Then, overall depth and breadth scores
are computed. Finally, these two dimensions of the analy-
sis are combined, giving equal weight to each, to produce
the DHL Global Connectedness Index. At each stage of the
aggregation process, the components are added together as
weighted sums, according to the weights shown in Table 6.
These weights reflect the authors’ subjective judgment of the
relative importance of each pillar and component to the over-
all evaluation of global connectedness, as described next.
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TABLE 6: WEIGHTS

Pillar (Weight % of Total)

Depth Component (Weight % of Pillar)

Breadth Component (Weight % of Pillar)

1. Trade (35%)

1.1 Merchandise Trade (75%)

1.1 Merchandise Trade (100%)

1.2 Services Trade (25%)

2. Capital (35%)

2.1.FDI Stocks (25%)

2.1.FDI Stocks (25%)

2.2.FDIFlows (25%)

2.2.FDI Flows (25%)

2.3. Portfolio Equity Stocks (25%)

2.3. Portfolio Equity Stocks (50%)

2.4. Portfolio Equity Flows (25%)

3. Information (15%)

3.1.International Internet Bandwidth (33%)

3.2. Telephone Call Minutes (33%)

3.2. Telephone Call Minutes (50%)

3.3.Scientific Research Collaboration (17%)

3.3. Scientific Research Collaboration (25%)

3.4. Trade in Printed Publications (17%)

3.4. Trade in Printed Publications (25%)

4. People (15%)

4.1. Tourists (33%)

4.1. Tourists (33%)

4.2. University Students (33%)

4.2. University Students (33%)

4.3. Migrants (33%)

4.3. Migrants (33%)

The trade and capital pillars are each assigned higher
weights (35% each) than the information and people pillars
(15% each). These pillar weights reflect our sense of the rela-
tive priorities business and economics audiences place on
aspects to consider when measuring globalization.

Within the trade pillar, 75% of the weight is assigned to
merchandise trade and 25% is assigned to services trade.
Between 2001 and 2013, merchandise trade on average
was roughly four times larger than services trade. However,
the growth rate of services trade has tended to be higher.
Reflecting this long-term trend, we assign three times higher
weight to merchandise versus services trade.®

In the capital pillar, equal weights are assigned to FDI and
portfolio equity. The relative magnitudes of FDI versus port-
folio equity investment stocks vary year-to-year, without one
consistently far outstripping the other, as was the case in

the trade pillar. Furthermore, within FDI, equal weights are

assigned to both stocks and flows because they each mea-
sure distinct and important aspects of connectedness: flows
indicating a country’s current participation in cross-border
investment activity and stocks indicating its participation in
another country’s economy via the exercise of its rights as a
shareholder (and manager in the case of FDI).

Among the information components, telephone calls and
international internet bandwidth are assigned twice the
weight of scientific research collaboration and printed publi-
cations. This reflects the fact that scientific research is more
of a niche part of information flows and that publications are
often printed in multiple locations rather than traded across
borders in physical form.

Within the people pillar, equal weights are assigned to migra-
tion, tourism, and student mobility. Each of these compo-
nents reflects a distinct aspect of connectedness and spawns
distinct effects that span across the other components (e.g.
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students serving as conduits of information and migrants
promoting trade). Without a logical basis for assigning differ-
ent weights, they are treated as having equal importance.

To return to our example, the Netherlands’ trade pillar score
for depth is computed as follows: The normalized scores for
each of the trade components are: merchandise exports 0.97,
merchandise imports 0.96, services exports 0.82, and ser-
vices imports 0.84. Within each type of flow, the weights are
divided equally among the directional flows. Thus, the 75%
weight assigned to merchandise trade becomes 37.5% each
for merchandise exports and merchandise imports, and the
25% weight assigned to services trade becomes 12.5% each
for services exports and services imports. Multiplying the
normalized scores times the corresponding weights and then
adding up the products, the Netherlands receives a score of
0.93 for the trade pillar for depth.

A similar process is used to calculate each of the individual

pillar scores. This is Step 1 of Figure 44. Step 2 proceeds

in the same fashion as Step 1, but includes all of the pillar
scores to generate overall results for the depth and breadth
dimensions. Finally in Step 3, the depth and breadth scores
are combined, applying equal weights to both. To make the
results more intuitively understandable for readers, both
depth and breadth scores are re-scaled between 0 and 50,
taking all years into account. Then, they are simply added
together, producing the final Global Connectedness Index,
with possible scores ranging from 0 to 100.

Thus, the Netherlands’ original depth and breadth scores
of 0.78 and 0.91 respectively were rescaled to become 39.0
and 45.5. The sum of these scores, 84.6, is the Netherlands’
overall 2021 score on the 2022 DHL Global Connectedness
Index.
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from Mainland China. China, throughout this report, refers to Mainland China.
This treatment reflects the way data on these areas are covered in our primary
data sources, i.e., with data for Hong Kong, Macau, and Taiwan reported sepa-
rately from Mainland China in light of their maintenance of distinct economic
systems and economic statistics, separate customs areas, separate immigra-
tion controls, etc. These territories were deemed important to include in the
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in obtaining comparable data across countries. Note that even excluding the
capital pillar entirely, the Netherlands would rank firstin 2021, as wellas in
2020.

U.S. Bureau of Economic Analysis, “Direct Investment by Country and Industry,
2021,” July 21,2022, Table 8.

United Nations Economic Commission for Europe, Economic and Social
Council, “R&D capitalisation: Where did we go wrong?” Prepared by Statistics
Netherlands, March 13, 2018.

Dirk Schindler, “Is the Netherlands still a tax haven?” Erasmus University Rot-
terdam, January 28, 2022.

“Government to step up fight against tax avoidance with new withholding tax on
dividend flows,” Government of the Netherlands, Press Release, May 29, 2020.

“Income flowing to tax havens through the Netherlands significantly down,” De
Nederlandsche Bank (DNB), June 28, 2022.
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Netherlands Ministry of Finance, “The road to acceptable conduit activities,”
October 2021.

World Trade Organization, “Trade Policy Review: Singapore,” Report by the
Secretariat WT/TPR/S/413, July 28,2021.

The breadth calculation is discussed in detail in Section VI. For more informa-
tion on the shifting center of gravity in merchandise trade, see section 2 of
Steven A. Altman and Caroline R. Bastian, “DHL Trade Growth Atlas 2022,”
Deutsche Post DHL Group, 2022.

Calculated based on GDP in U.S. dollars at market exchange rates.

The DHL Global Connectedness Index 2016 report featured a ranking of global
cities both as “hotspots” and “giants,” and Singapore ranked first on both
measures. In 1972, less than seven years after Singapore’s independence and
almost two decades before Saskia Sassen inserted the term “global city” into
the academic discourse, Singapore’s first foreign minister, S. Rajaratnam, gave
aspeech titled “Singapore as a Global City.” Singapore went on to implement
amulti-pronged approach to globalization tying together industry-specific
strategies, infrastructure development, promotion of inward foreign direct
investment, and so on.

Authors’ calculations based on Thierry Mayer and Soledad Zignago, “Notes on
CEPII'sdistances measures:the GeoDistdatabase.” CEPIIWorking Paper 2011-25.

Adam Posen, “The UK and the global economy after Brexit,” Peterson Institute
for International Economics, April 27,2022.

These values are based on scores that have not been rounded, so they will not
match the rounded score changes reported in Table 1. Note that readers who
wish to examine countries’ global connectedness trends over time should use
the scores and ranks computed for this edition of the index, which are provided
back to 2001 at dhl.com/gci, rather than comparing this year’s report with
prior editions. There are three reasons for this: First, this reportincorporates
our latest methodological adjustments, as well as the most recent revisions to
the source data underlying the index. Second, the index has a different com-
position of countries than the previous edition, due to changing availability

of data at the country level. This shifts the field of comparison against which
countries’ positions on the index are calculated. Third, comparing results
across years within a single edition of this report rather than across editions is
consistent with the technical requirements of the normalization method used
to compute the index, as described in Section VI.

Timor-Leste’s reported oil exports increased from $118 million in 2019 to
$427 millionin 2021, as reported by Timor-Leste’s General Directorate of
Statistics in “Timor-Leste Annual Trade Statistics 2019” and “Timor-Leste
Annual Trade Statistics 2021.” For additional background on this treaty, refer
to Australian Government Department of Foreign Affairs and Trade, “Australia
And Timor-Leste Maritime Boundaries,” March 2018.

World Bank, “Timor-Leste Economic Report: Investing in the Next Genera-
tion,” June 2022, p. 13; IMF, “Democratic Republic of Timor-Leste 2022
Article IV Consultation—Press Release and Staff Report,” IMF Country Report
No.22/307, September 2022.

Farah Master, “Macau’s casino losses engulf gambling hub as no quick fix in
sight,” Reuters, June 1, 2022.

World Bank World Development Indicators.

UN Comtrade Database. Note: the increase in Tajikistan’s breadth score was

small enough that it was rounded to O in Tajikistan’s country profile.

“Vanuatu, one of the last Covid hermit nations, to open to tourists after two
years,” The Guardian, June 14,2022.

Central European Free Trade Agreement Secretariat, “CEFTA Parties,” 2016.
European Commission, “Trade Policy: Western Balkans,” April 26, 2021.

Georgia entered into a free trade agreement with regional heavyweight Tur-
key in 2007, which it expanded in 2018. See The Economist Intelligence Unit,
“Georgia and Turkey expand free-trade agreement,” March 1, 2018. Georgia
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also signed an Association Agreement (including a Deep and Comprehensive
Free Trade Area) with the EU in 2014. See European Commission, “Trade
Policy: Georgia,” April 26, 2021. Additionally, Albaniais listed as a European
Union candidate country, and Georgia is considered a potential candidate by
the EU.

European Parliament, “40 Years of EU Enlargements,” accessed in November
2022.

For additional background, including case studies on the United Arab Emirates
and Sierra Leone, refer to Steven A. Altman and Caroline R. Bastian, “Connect-
ing to the World: Lessons from 10 Years of the DHL Global Connectedness
Index,” Deutsche Post DHL Group, 2021.

More connected countries tend to be more prosperous than less connected
countries. All else equal, if one country has twice as high a GDP per capitaas
another, its global connectedness score will tend to be about 6 points higher
on average. Regarding country locations, when countries are assigned proxim-
ity scores between 0 and 10 based on their distance from foreign markets, a
decrease of 1 point in proximity is associated with a reduction of roughly the
same number of points on global connectedness (5 points is about how much
more remote Suriname is from the world’s economic center of gravity than the
Netherlands). And regarding size, if one country has twice the population of
another, its global connectedness score will tend to be about 0.9 points higher.
Taken together, countries’ per capita GDPs, remoteness, and populations alone
explain about 80% of the variation in their global connectedness scores. Note
that the same structural characteristics are used for imputing missing data. In
an alternative analysis that does not impute missing data using these charac-
teristics (following the methodology of the 2020 edition of the index), 72% of
the variation is explained by these characteristics.

While considering this analysis, keep in mind that “outperformance” and
“underperformance” are relative to historically observed levels of globaliza-
tion—not potential levels. The world’s global connectedness remains limited
in absolute terms, with substantial headroom to grow. Even the Netherlands,
the world’s most globally connected country and an outperformer relative

to expectations based on its structural conditions, could still become more
deeply connected. So, the true “connectedness possibility frontier” remains
above the line traced out by the outperformers in the figure.

The predictions in this section are based on a linear model, in which the depen-
dentvariable is a country’s global connectedness score. The model includes
data from 2001-2021 with fixed effects for year. The results of the linear
regression are shown in the following table:

Coefficient Standard Error PValue
GDP per Capita 8.78 0.38 <0.001
(logged)
Proximity to 1.08 0.26 <0.001
foreign markets
Population 1.28 0.23 <0.001
(logged)
Constant -40.08 5.81 <0.001

The regression had 3,468 total observations and an adjusted R-squared of
0.80.

Global Practice for Macroeconomics, Trade & Investment Middle East and
North Africa Region, “Lebanon Economic Monitor: Lebanon Sinking (To the
Top 3),” World Bank Group, Spring 2021. Data on GDP from World Bank World
Development Indicators.

Chord diagram created using Zuguang Gu et al, “circlize implements and
enhances circular visualization in R,” Bioinformatics, 2014.

Aggregates are formed by normalizing dyadic data so that all flows are on the
same scale and applying the weights used for the breadth dimension of the
index (see Section VI, Table 6).

Note that the four freedoms also apply beyond the EU to the other member
countries of the European Economic Area (EEA): Iceland, Liechtenstein,
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Norway, and, with some limitations, Switzerland. Until the end of the transition
period in 2020, the United Kingdom also participated in the four freedoms. As
members of the Deep and Comprehensive Free Trade Area (DCFTA), Georgia,
Moldova, and Ukraine also participate in the four freedoms in a limited way.

Institute for Intercultural Diplomacy, “The Berlin International Freedom of
Expression Forum: Censorship and Freedom in Traditional and New Media: The
Revolution of Media as a tool of Freedom of Expression,” Presentation at the
Berlin International Conference, February 28-March 2, 2012.

These percentages and others later in this section regarding regions’ top part-
ners were calculated taking into account both interregional and intraregional
flows (i.e., they do not reflect only shares of flows to and from partner coun-
tries outside of the region being discussed).

OECD Trade in Value Added (TiVA) database, 2021 Edition. Calculations
pertain to 2018 (the most recent year available).

See, for example, European Parliament, “Resilience of global supply chains:
Challenges and solutions,” November 2021.

OECD Trade in Value Added (TiVA) database, 2021 Edition. Calculations
pertain to 2018 (the most recent year available).

“Global Value Chain Development Report 2021: Beyond Production,” the Asian
Development Bank, the Research Institute for Global Value Chains at the
University of International Business and Economics, the World Trade Organi-
zation, the Institute of Developing Economies—Japan External Trade Organiza-
tion, and the China Development Research Foundation, November 2021.

In addition to the effects of regional supply chains already discussed, this is
alsoduein part to the fact that the region is so large. The average distance
between country pairs in East Asia & the Pacificis 5,420 km. By contrast, the
average distance between any country pairs in the same region is 3,217 km. In
Europe, the most connected region, the average distance is 1,529 km.

Shannon K. O’Neil, The Globalization Myth: Why Regions Matter, Yale Univer-
sity Press, 2022.

Thomson Reuters, “RCEP is transforming trade in Asia Pacific and creating
advantages for companies,” April 4,2022; Fumi Matsumoto, Satsuki Kaneko,
and Tsukasa Hadano, “World’s biggest trade deal RCEP to take effect Jan. 1,”
Nikkei Asia, November 3, 2021.

Jeffrey J. Schott, “Which countries are in the CPTPP and RCEP trade agree-
ments and which want in?” Peterson Institute for International Economics,
August 16,2022.

World Bank World Development Indicators.

Lara Jakes, Isabel Kershner, Aida Alami, and David M. Halbfinger, “Morocco
Joins List of Arab Nations to Begin Normalizing Relations With Israel,” The New
York Times, December 10, 2020; Alexander Cornwell, “Israel, UAE boost ties
with free trade pact,” Reuters, May 31, 2022.

African Continental Free Trade Area Secretariat, “African Continental Free
Trade Area Factsheet,” May 2022.

Lisandro Abrego, Mario de Zamaroczy, Tunc Gursoy, Garth P. Nicholls, Hector
Perez-Saiz, and Jose-Nicolas Rosas, “The African Continental Free Trade
Area: Potential Economic Impact and Challenges,” IMF Staff Discussion Note
SDN/20/04, May 2020.

United Nations Department of Economic and Social Affairs World Population
Prospects.
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NOTES SECTION V
CONCLUSION

1 SeeDavidS. Jacks and Dennis Novy, “Trade blocs and trade wars during the
Interwar Period,” Asian Economic Policy Review (2020) 15, 119-136; Pankaj
Ghemawat and Geoffrey Jones, “Globalization in historical perspective,” in
Pankaj Ghemawat, The Laws of Globalization and Business Applications, Cam-
bridge University Press, 2017.

2 Ina2022speech, WTO Director-General Ngozi Okonjo-Iweala argued that the
multilateral trading system faces growing threats but warned of the dangers
and costs of “throwing the baby out with the bathwater.” Instead, she pro-
posed, “Interdependence without overdependence. Deeper, more diversified,
and deconcentrated international markets — or what we at the WTO are call-
ing reglobalization.” See WTO Speeches, “DG Okonjo-lweala: ‘We need multi-
lateral cooperation and solidarity more than ever’,” November 22, 2022.

3 Agrowing number of scholars have begun using the term reglobalization in
this way. Matthew Bishop and Anthony Payne define reglobalization as “re-
doing globalization better.” T.V. Paul equates it with “reformed globalization.”
Roland Benedikter and Ingrid Kofler propose an even more expansive agenda,
encompassing 5 R’s of reglobalization: “refining, reframing, reforming, rede-
fining, and revisioning.” See Matthew Louis Bishop and Anthony Payne, “The
political economies of different globalizations: theorizing reglobalization,”
Globalizations 18.1, 2021; T.V. Paul, “Globalization, deglobalization and reglo-
balization: adapting liberal international order,” International Affairs 97,2021;
Roland Benedikter and Ingrid Kofler, “Globalization’s Current Transition Phase:
The 5R’s,” global-e, August 29, 2019.

4 This pointand those that follow are closely related to longstanding research
themes of DHL Global Connectedness Index co-creator Pankaj Ghemawat.
See, for example, Pankaj Ghemawat, World 3.0: Global Prosperity and How to
Achieve It, Harvard Business Review Press, 2011, for extensive discussion of
globalization’s untapped possibilities and how globalization and regulation
can fit together to help unlock them. On misperceptions of globalization mea-
sures and their consequences, see pp. 46-48 of Pankaj Ghemawat, The Laws of
Globalization and Business Applications, Cambridge University Press, 2017.

5 Forfurther discussion of these topics, refer to Steven A. Altman and Caroline
R. Bastian, “Connecting to the World: Lessons from 10 Years of the DHL Global
Connectedness Index,” Deutsche Post DHL Group, 2021, p. 20, and Steven A.
Altman and Caroline R. Bastian, “DHL Trade Growth Atlas 2022,” Deutsche
Post DHL Group, 2022, pp. 13, 14, and 20.

6 Economist Dani Rodrik’s “political trilemma of the world economy” proposes
that “democracy, national sovereignty and global economicintegration are
mutually incompatible: we can combine any two of the three, but never have
all three simultaneously and in full.” For a convenient summary, refer to Dani
Rodrick, “The inescapable trilemma of the world economy,” Dani Rodrik’s
weblog, June 27, 2007. Ghemawat, World 3.0, p. 213-216, argues that Rodrik’s
trilemmais generally not binding at the present level of globalization.

7 Seepp.32-35o0fSteven A. Altman and Caroline R. Bastian, “Connecting to
the World: Lessons from 10 Years of the DHL Global Connectedness Index,”
Deutsche Post DHL Group, 2021.

8 This theme was discussed in the DHL Global Connectedness Index 2020 and
DHL Global Connectedness Index 2021 Update reports. One of the most
powerful examples involves the development, production, and distribution of
Covid-19 vaccines. See, for example, Scott Lincicome, “The COVID Vaccines
Are a Triumph of Globalization,” CATO Institute, December 8, 2020 and Chad P.
Bown and Thomas J. Bollyky, “How COVID-19 vaccine supply chains emerged
in the midst of a pandemic,” The World Economy, August 18, 2021.



NOTES SECTION VI
METHODOLOGY AND DATA SOURCES

1 Formoreacademically oriented material on how to measure globalization,
drawing extensively on the research behind the DHL Global Connectedness
Index, refer to Steven A. Altman and Caroline R. Bastian, “Measuring Globali-
sation: Myths, Trends, and Variation Across Countries,” in B.J.C. McKercher
(ed.), The Routledge Handbook of Diplomacy and Statecraft, Routledge, 2022;
Pankaj Ghemawat and Steven A. Altman, “Defining and Measuring Globaliza-
tion,” Chapter 1 in Pankaj Ghemawat, The Laws of Globalization and Business
Applications, Cambridge University Press, 2017.

2 Thefocusonactual flows is motivated by the sense that, while connectivity
or the technical potential for connectedness has improved a great deal thanks
to changes in transportation and communications technologies, actual levels
of flows significantly lag that potential. By focusing the index itself on actual
flows, it can be used more effectively to analyze both the effectiveness of poli-

cies aimed at shaping international flows and the effects of international flows.

3  Theselection of these four categories also draws support from definitions of
globalization drawn from various research fields. Thus, for example, writings
about globalization by economist Michael Mussa cite “trade, factor move-
ments (of capital and people) and communication of economically useful
knowledge and technology,” while those by anthropologist Arjun Appadurai
mention “ideas and ideologies, people and goods, images and messages,
technologies and techniques.” See Michael Mussa, “Factors driving global eco-
nomic integration,” paper presented at Global economic integration: Oppor-
tunities and challenges conference, Jackson Hole, Wyoming, USA, August 25,
2000, and Arjun Appadurai, “Grassroots globalization and the research imagi-
nation,” Public Culture 12 (1):1-19, 2000.

4  Whereavailable, we employ data on “used international internet bandwidth”
to best proxy international internet traffic. Otherwise, “international internet
bandwidth” is employed. Among the 103 countries with data available on
both variablesin 2020 in the International Telecommunication Union’s World
Telecommunication/ICT Indicators database (July 2022 edition), the values
reported were the same for all countries. However, this has not always been
the case. In the 2018 Edition of the same database, the values were the same
for only 87 out of 103.

5 The Maastricht Globalization Index does seek to incorporate analysis of harms
associated with globalization. See Lukas Figge and Pim Martens, “Globalisa-
tion Continues: The Maastricht Globalisation Index Revisited and Updated,”
Globalizations, 2014.

6 Nosimilarly precise match is available for FDI stocks, so GDP is retained as the
domestic comparison for FDI stocks.

7  Wechose to measure the depth of scientific research collaboration on a per
capita basis to capture how connected a whole country’s population is to
international research via the collaborative efforts of scholars in that country.
As alternatives, we considered internationally co-authored publicationsas a
percent of total publications and internationally co-authored publications per
researcher. We chose not to use co-authored publication as a percent of total
publications because that measure would show as most connected countries
where research outputis low and all or nearly all publications are internation-
ally co-authored. We chose not to use internationally co-authored publications
per researcher due to lack of complete, recent, and comparable data on the
number of researchers in each country.

8 Thisadjustmentwas first used in the 2018 edition of the index. We chose to
make the directly reported world totals for the opposite direction flows our
primary source because these values, subject to worldwide reporting stan-
dards, should be more consistent across countries. There remains, however,
some inconsistency due to differences in reporting standards across flow
directions. For example, merchandise exports are reported using the free-on-
board (FOB) standard, whereas imports include cost, insurance and freight
(CIF). The impact of such inconsistencies on the breadth scores, however,
appears to be very small, prompting us to conclude that this method makes
the best use of the available data.
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For telephone calls breadth, because the source dataset employed covers only
asample of partners for each reporter, we also require that data be available
for at least four partner countries.

The loess estimator was introduced in William S. Cleveland and Susan J.
Devlin, “Locally Weighted Regression: An Approach to Regression Analysis by
Local Fitting,” Journal of the American Statistical Association (1988) 83 (403):
596-610 and is widely used in data smoothing applications. The implementa-
tion used here was developed by B.D. Ripley and part of the R stats package,
version 4.2.2.

See J.M.C. Santos Silva and Silvana Tenreyro, “The Log of Gravity,” The Review
of Economics and Statistics (2006) 88 (4): 641-658 for an explanation of why
the pseudo-Poisson estimator is an improvement over the standard linear
estimator when making predictions using log-log models.

For a discussion of the implications of data that are not missing at random, see
Krishnan Bhaskaran and Liam Smeeth, “What is the difference between miss-
ing completely at random and missing at random?” International Journal of
Epidemiology (2014) 43(4): 1336-1339.

Economic and demographic data tend to conform better to constant growth
models rather than linear growth models, and constant growth rate interpola-
tion is therefore used here. In cases where constant growth rate interpolation
is not possible due to zero values or a change from positive to negative, linear
interpolation is used instead.

Note thatin the Depth Dimension, the data availability rules applied here are
stricter than those in the KOF Globalization Index (which focuses on depth
metrics in its assessment of “de facto” globalization). The 2018 edition of that
index allows results to be displayed if up to 40% of the underlying variables are
missing.

Services trade has suffered significantly as a result of the Covid-19 pandemic.
Thus, in 2021, merchandise trade was 3.9 times larger than services trade.
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NETHERLANDS

KEY SCORES AND TRENDS
Rank Score
2021 2019 Change 2021 2019 Change

Overall 1171 1nn 0 85/100 87/100 -2
Depth 12171 8nn -4 39/50  40/50 -1
Breadth 3n7n 317 0 46/50 46750 o]
Trade Pillar 2171 2171 0 917100 91/100 0
Capital Pillar 7/67 4/67 -3 78100 81/100 -3
Information Pillar 2/159 27159 0 937100 937100 0
People Pillar 9110 9110 0 747100 80/100 -6

CONNECTEDNESS SCORE TREND
95

8 WMWW

80

75

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

DEPTH (International flows relative to total activity)

Rank Level

Outward Inward Outward Inward

Trade 5/171 —
Merchandise Trade (% of GDP) 8/171 14/171 82% 74%
Services Trade (% of GDP) 25171 29171 19% 16%
Capital 35/99 —

FDI Stock (% of GDP) 6/161 11nn 330% 253%
FDI Flows (% of GFCF) 207160 1697170 13% -38%
Portfolio Equity Stock (% of Mkt Cap) 23/97 6/93 121% 131%
Portfolio Equity Flows (% of Mkt Cap) 88/93 4/93 -7.0% 11%
Information 3/167 —
Internet Bandwidth 3n7n c

(Bits per Second per Internet User)

International Phone Calls 17170 c
(Minutes per Capita)

Scientific Research Collaboration 12/148 2,470
(per Million Population)

Printed Publications Trade 3/162 6/162 $109.37 $62.99

(USD per Capita)

People 26/117 —
Tourists (Dep./Arr. per Capita) 13/91  29/153 0.41 0.42
International Students 98/138  18/116 3.0% 13%

(% of Tertiary Education Enrollment)

Migrants (% of Population) 92170 37171 5.6% 14%

HOW TO READ THE COUNTRY PROFILES

Key Scores and Trends

The upper left corner of each profile summarizes the country’s overall
global connectedness score, as well as its scores by dimension (depth
vs. breadth) and pillar (trade, capital, information, and people). Scores
and ranks from 2021 and 2019 are shown alongside the numerical
change seen in each category over the two year period. Changes in
scores indicate shifts in absolute levels of connectedness. Changes in
ranks provide comparisons of a country’s relative standing among the
countries covered in the index. Ranks and rank changes at the pillar
level are based on the countries available in 2021. Changes in scores
are calculated using rounded numbers.

Connectedness Score Trend

Below the scores summary, each profile contains a line chart show-

ing the country’s overall trend. Because of the differences between

global versus country calculation methods (described in Section VI),
these Score Trend charts by country should not be compared to the

global trend charts in Section Il of the report.

Depth

The depth section provides each country’s outward and inward
depth scores and ranks at the pillar and component levels.

Outward/Inward: Results are reported separately by direction. For
example, outward trade flows refer to exports, inward trade flows
refer to imports.

Ranks: Each of the ranks is followed by a slash (/) and the number of
countries for which data are available for that metric. For example,
the Netherlands’ rank of 6/161 for Outward FDI Stock (% of GDP)
means that the Netherlands has the 6th highest score on that
component, out of 161 countries for which data are available.

Levels: Depth levels are reported using measures that compare
international flows and stocks to relevant indicators of the size of

a country’s domestic economy. The units depend on the domestic
comparison employed, and are described in parentheses after each
component’s name.

For data sources, refer to Appendix A.

Context
This section provides contextual data about the profiled country.
The data pertain to 2021 or the most recent year available.

Ranks correspond to ranks among the countries covered in this
index (and thus may differ from the original data sources).
Levels report levels or scores on the relevant metrics.

CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 121171 $58,292 Global Peace Index 237146 1.5 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 65/171 17.50m Global Competitiveness Index 47136 82 Logistics Performance 6/151 4.0
Proximity to Markets 3171 2.0 Shipping Connectivity 7/138 91 Capital Account Openness 1/163 1.0
Linguistic Commonality 124171 0.63% Economic Growth (3 year average) 87,171 1.1% Trade Agreements % of GDP 73171 39%
Landlocked/Island No Income Inequality (Gini Coefficient) 21151 0.29 Trade Facilitation Indicators 2/154 1.9

— Not Applicable - Data Not Available

¢ Confidential Data

Italics Imputed Value



— — NotApplicable

Rooted Map

The upper right corner of each profile contains a map where all
other countries are sized in proportion to their share of the profiled
country’s international flows, and are colored based on the profiled
country’s share of their international flows. Thus, these maps
highlight both the countries that are most connected to the profiled
country (using sizes) and the countries for which connections to
the profiled country are most salient (using colors). The profiled
countries themselves are sized to 10% of the total land area and
colored in red, focusing these maps only on the breadth of countries’
international flows rather than attempting to combine depth and
breadth perspectives on the same maps.

For additional details, as well as an example of how to interpret a
rooted map, please turn to the next page.

Breadth

The breadth section parallels the depth section described to the left.
As described in detail in Section VI, breadth measures how closely a
country’s distribution of a flow mirrors the rest of the world’s shares
of that flow in the opposite direction. Breadth scores are scaled
between 0% and 100%, with 0% representing no similarity between
the country’s flows and the rest of the world’s flows, and 100%
representing a perfect match between the country’s flows and the
rest of the world’s flows. In 2021, the lowest breadth score for any
country and flow was 0.0007% and the highest was 88%.

For data sources, refer to Appendix A.

Directionality

The directionality chart shows the profiled country’s inward and
outward connectedness scores overall and for depth and breadth.
A diamond is used to mark the directional balance, calculated as the
difference of the outward minus inward scores.

Legend

The “—” symbol for Not Applicable is used in the depth and breadth
sections to identify cells in the tables that are not filled in for any
country. Levels can only be calculated at the component level, so
this symbol always appears in the level columns of the pillar rows.
In breadth, this symbol also appears in the cells that refer to com-
ponents that are excluded from breadth (but covered in depth), due
to data constraints. The “” symbol indicates that a particular cell
could not be filled in for the profiled country due to limitations in the
available data for that specific country. The “c” symbol indicates that
acell was not filled in because the pertinent data are confidential.
Italicized numbers indicate that the value shown was imputed based
on prior year data using a statistical model, as described in Section VI.

Region and Development Level
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ROOTED MAP

NETHERLANDS’ GLOBAL CONNECTIONS

Top 10 Countries 1. United States (14%)
Ranked by Their Shares 2. Germany (12%)

of Netherlands’
International Flows 4. Belgium (7%)
(Country Sizeson Map) 5.France (5%)

6.Ireland (4%)
7.China (4%)
3. United Kingdom (10%) 8. Luxembourg (4%)

9. United Arab Emirates (3%)
10. Switzerland (3%)
Map Colors: Netherlands’ share of other countries’ international flows

10% 6% 4% 2% 1% 0.5%
[ I I I I I

Questions? Please refer to page 112 for an explanation of how to read this map.

BREADTH (Distribution of international flows across countries)

Rank Level

Outward Inward Outward Inward
Trade 14,171 —
Merchandise Trade 39/168 1nn 54% 74%
Capital 1/72 —
FDI Stock 1/158 1/156 76% 75%
FDI Flows 4/69 4/91 58% 60%
Portfolio Equity Stock 2/72 — 81% —
Information 47161 —
International Phone Calls 4/64 41%
Scientific Research Collaboration 21/168 83%
Printed Publications Trade 14/159 97161 45% 58%
People 12/143 —
Tourists — 17110 — 54%
International Students — . —
Migrants 18/170 8/156 43% 47%

INWARD VS. OUTWARD CONNECTEDNESS

Overall ‘

The text at the top right of the country Context table indicates Depth | ‘
the region and development level of the profiled country. These Breadth 1 ‘
groupings are used throughout the report, and particularly in -100  -80  -60  -40  -20 0 20 40 60 80 100
Section IV. A full listing of each can be found in Appendix A. < Balance |nward<—’—>0utward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 121171 $58,292 Global Peace Index 237146 1.5 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 65/171 17.50m Global Competitiveness Index 4/136 82 Logistics Performance 6/151 4.0
Proximity to Markets 3n7n 2.0 Shipping Connectivity 7/138 91 Capital Account Openness 1/163 1.0
Linguistic Commonality 124171 0.63% Economic Growth (3 year average) 87,171 1.1% Trade Agreements % of GDP 73171 39%
Landlocked/Island No Income Inequality (Gini Coefficient) 21/151 0.29 Trade Facilitation Indicators 2/154 1.9

- Data Not Available

¢ Confidential Data

Italics Imputed Value



112 Country Profiles

HOW TO READ THE ROOTED MAPS

Overview

Rooted maps depict the size of countries’ international flows
in geographic space. Each map is drawn from the perspective
of a specific focal country, as illustrated by the example

of Germany on the following page. These maps highlight
how international flows typically diminish with physical
distance as well as with cultural, political, and other types of
differences.

Country Sizes Are Based on Shares of a Focal Country’s
International Flows: They are warped using an algorithm
that roughly maintains the shapes of countries’ borders, but
sizes them according to their flows with the focal country.
More specifically, country sizes represent countries’ shares
(in percentage terms) of the focal country’s total interna-
tional trade, capital, information, and people flows (aggre-
gated as described under the “Flow Calculations” heading at
the bottom of this page). Thus, apart from the focal country

itself, which is not re-sized based on data, the largest coun-
tries on each map are those with which the focal country

has its largest international flows. The top 10 countries are
labeled, and their shares of the focal country’s total flows

are listed. Note that countries’ actual sizes in terms of land
area are not considered in calculating country sizes on rooted
maps; countries may either expand or contract to depict the
appropriate data.

Country Colors Are Based on a Focal Country’s Share of
Other Countries’ International Flows: Different shades of
yellow and gray denote the share of each partner’s flows
with the focal country. This indicates how important flows
to and from the focal country are for other countries. It also
facilitates comparisons of the focal country’s connectedness
across other countries of different sizes.

Reference Map

1. United States 13% 6.Netherlands 4%
2.China 8% 7.Canada 3%
3.Germany 5% 8.Japan 3%
4.UK 4% 9. Italy 2%
5.France 4% 10. Hong Kong SAR, China 2%

Further insight can be gleaned from comparing countries’
sizes on rooted maps to their sizes on a reference map (i.e., a
similar map that is not drawn from the perspective of a spe-
cific focal country). The reference map shown above sizes
countries according to their shares of global trade, capital,
information, and people flows (aggregated using the method
described under the “Flow Calculations” heading to the right).

Comparing Germany’s rooted map versus this reference map
highlights how the 8% share of Germany’s flows to/from

the Netherlands is roughly double the Netherlands’ share of
global flows. By contrast, the 9% share of Germany’s flows to/
from the U.S. is below the U.S.’s 13% share of global flows.

Flow Calculations

In order to produce maps that depict the most relevant flows
for each country, the distributions of countries’ international
flows of each specific type covered on the breadth dimension
of the DHL Global Connectedness Index (merchandise trade,
FDI flows, etc.) were combined using two sets of weights.
They were aggregated using both the component weights for
the breadth dimension of the index (see Table 6 on page 96)
and countries’ shares of the global total of each type of flow.
Thus, for example, we allocate more weight to the distribu-
tion of a country’s FDI flows across partner countries for a
country that participates intensively in FDI than we do for a
country that has relatively less FDI. For each type of flow, we
begin by calculating the percentage of total global flows that
take place between each pair of countries. Then, we aggre-
gate across types of flows using the breadth weights shown
in Table 6. Finally, for each focal country, we divide these val-
ues by the sum across partner countries to determine coun-
try sizes. From this, we generate analogous calculations for
other countries to determine country colors. (Note that nega-
tive flow values, which can occur on the capital pillar, were
excluded from these calculations.)
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1. United States (9%)
2. Luxembourg (9%)
3. Netherlands (8%)
4. Poland (6%)

5. France (6%)

6. China (5%)

7. Austria (4%)

8. Switzerland (4%)
9. Italy (4%) 25% 15%

Map Colors: Germany’s share of other countries’ international flows

5% 2% 1%

10. United Kingdom (4%) | I I

I I I

Rooted Map Example: Germany

Country Sizes: The country with the largest share (9%) of
Germany’s international flows is the United States, so the
United States is expanded to become the largest country
on this map (apart from Germany itself which is not sized
based on data). More surprisingly, Luxembourg is expanded
to almost the same size because its share of Germany’s
total international flows is also 9% (due to Germany’s large
capital flows and the high proportion of those flows that
pass through Luxembourg). The Netherlands features in
8% of Germany’s international flows, followed by Poland
(6%), France (6%), China (5%), and so on. Europe as a whole
appears much larger than it does on a normal map because
71% of Germany’s international flows take place to or from
other countries in Europe.

Country Colors: Germany’s share of other countries’ inter-
national flows is highest for its closest neighbors to the

east. Roughly 30% of Austria and Poland’s flows are with
Germany. Czechia is not far behind, at 26%. Therefore, these
three countries are colored in the brightest yellow, indicating
a share of more than 25%. Most of Germany’s other Euro-
pean neighbors are in the 5-25% range, and thus are colored
lighter shades of yellow. In somewhat more distant coun-
tries such as the UK and Ukraine, Germany’s share falls to
below 5%, so these countries are colored in the lightest gray.

Outside of Europe, Germany’s share of other countries’ inter-
national flows is almost uniformly below 5%. It is just 3% in
both the United States and China, so these countries are also
shaded light gray. In India, Germany’s share is below 2%, so
itis shaded medium gray. Germany’s share in Hong Kong is
less than 1%, so it is shaded dark gray.

Interpretation: This size-based perspective highlights the
importance of European countries for Germany and hints
at the power of distance to dampen international flows.
Distance effects become even clearer when adding in the
share-based perspective depicted in the coloring. As one
moves from proximate countries with close links to Germany
to more distant ones, Germany’s shares of other countries’
flows generally diminishes. Additionally, it can be useful to
compare across these perspectives. For example, Austria’s
share of Germany’s flows is only 4%, but Germany’s share
of Austria’s flows is 31%, highlighting how much larger Ger-
many looms for Austria than vice versa. Similarly, the U.S.
looms larger for Germany (9%) than Germany does for the
U.S. (3%).
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ALBANIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ALBANIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 761171 89171 +13 48/100 467100 +2
Depth 39n71 42nn +3 33/50  33/50 0 :
Breadth 110171 118171 +8 15/50  13/50 +2
Trade Pillar 104171 109171 +5 477100 45/100 +2
Capital Pillar
Information Pillar  91/159  83/159 -8 471100 497100 -2

People Pillar

CONNECTEDNESS SCORE TREND
55

50

45

Top 10 Countries
Ranked by Their
Shares of Albania’s
International Flows

. Italy (38%)
. Greece (22%)

. Germany (3%)

6. Switzerland (3%)

7. Turkey (3%)

8. North Macedonia (2%)
9. Canada (1.9%)

40
35

30

25 - 0—0—0=0—0""

20

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

1
2
3. United States (6%)
4
5

(Country Sizes on Map)

. France (3%)

10. China (1.7%)

Map Colors: Albania’s share of other countries’ international flows

0.8% 0.5% 0.3% 0.1%
[ I I [ I

Questions? Please refer to page 112 for an explanation of how to read this map.

0.05% 0.01%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 61/171 — Trade 1185171 —
Merchandise Trade (% of GDP) 1087171 591171 19% 42% Merchandise Trade 120/168 100/171 27% 46%
Services Trade (% of GDP) 207171 59171 22% 10%
Capital 66772 —
Capital = FDI Stock 80/158  88/156 16% 30%
FDI Stock (% of GDP) 97161 71171 4.5% 55% FDI Flows 39769 52/91 28% 34%
FDI Flows (% of GFCF) 767160  26/170 1.4% 28% Portfolio Equity Stock 64772 — 24% —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 132/161 =
International Phone Calls 60/64 9.4%
Information 647167 — Scientific Research Collaboration 112/168 61%
Internet Bandwidth 55171 [« Printed Publications Trade 96/159  115/161 14% 27%
(Bits per Second per Internet User)
International Phone Calls 71170 c People . =
(Minutes per Capita) R
Tourists — . —
Scientific Research Collaboration 82/148 142 N
- X International Students — . —
(per Million Population)
Migrants 1112170 140s156 22% 4.8%
Printed Publications Trade 84/162 577162 $0.73  $10.73
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 46/117 — Overall |
Tourists (Dep./Arr. per Capita) 10/153 091 Depth ‘
International Students 50/138  85/116 7.6% 1.7% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 11170 124171 44% 1.7% < Balance Inward <€—{—> Outward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 861171 $6,375 Global Peace Index 44146 1.8 Tariffs (Weighted Mean Applied)  14/167 1.1%
Population 124171 2.85m Global Competitiveness Index 81136 58 Logistics Performance 88/151 2.7
Proximity to Markets 30171 3.1 Shipping Connectivity 134138 4 Capital Account Openness 897163 0.4
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 41nn 2.4% Trade Agreements % of GDP 125171 23%
Landlocked/Island No Income Inequality (Gini Coefficient) 32/151 0.31 Trade Facilitation Indicators 66/154 14

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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ALGERIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ALGERIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 126/171 124171 -2 36/100 36/100 0
Depth 1507171 150/171 0 17/50  17/50 0
Breadth 891171 88171 -1 19/50  19s50 0
Trade Pillar 129171 1245171 -5 37/100 38/100 -1

Capital Pillar

Information Pillar  113/159 113/159 (0] 417100 41/100 0
People Pillar
Top 10 Countries 1. France (26%) 6. United Kingdom (3%)

CONNECTEDNESS SCORE TREND Ranked by Their 2. Italy (9%) 7. Netherlands (3%)
50 Shares of Algeria’s 3. Spain (6%) 8. Turkey (3%)
45 International Flows 4. China (6%) 9. Germany (3%)
0 W (Country SizesonMap) 5. United States (5%) 10. Tunisia (3%)
35 \0_0\6‘04Q Map Colors: Algeria’s share of other countries’ international flows
z: 1% 0.5% 0.25% 0.1% 0.05% 0.01%

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 140171 = Trade 987171 =
Merchandise Trade (% of GDP) 99171 137471 22% 21% Merchandise Trade 96/168 93171 35% 47%
Services Trade (% of GDP) 129171 125171 2.4% 5.4%
Capital . —

Capital . = FDI Stock 111n158 457156 9.5% 45%
FDI Stock (% of GDP) 1307161 1421171 1.6% 20% FDI Flows
FDI Flows (% of GFCF) 1347160 1491170 -0.082%  1.4% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) . . . . Information 757161 =

International Phone Calls

Information 1307167 — Scientific Research Collaboration 108/168 62%

Internet Bandwidth 106/171 [« Printed Publications Trade 64/159  123/161 21% 25%
(Bits per Second per Internet User)

International Phone Calls 144170 c People : _
(Minutes per Capita)

Tourists — - —

Scientific Research Collaboration 95/148 86

. X International Students — . —
(per Million Population)

Migrants 1351170 957156 17% 11%
Printed Publications Trade 1447162 1337162  $0.01 $0.97

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 106/117 — Overall
Tourists (Dep./Arr. per Capita) 64/91 . 0.03 . Depth &
International Students 113/138 103/116 1.8% 0.56% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 102170 154171 47%  0.58% < Balance Inward <€—{—> Outward
CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 115171 $3,701 Global Peace Index 1121146 2.3 Tariffs (Weighted Mean Applied) 1397167 10%
Population 33171 44.18m Global Competitiveness Index 89/136 56 Logistics Performance 117151 2.4
Proximity to Markets 431171 3.8 Shipping Connectivity 85/138 12 Capital Account Openness 1037163 0.2
Linguistic Commonality 63171 9.8% Economic Growth (3 year average) 116171 -0.036% Trade Agreements % of GDP 41171 41%
Landlocked/Island No Income Inequality (Gini Coefficient) 12/151 0.28 Trade Facilitation Indicators 121/154 0.8

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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ANGOLA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ANGOLA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 151171 140171 -11 31/100 347100 -3
Depth 154171 144n71 -10 16/50  18/50 -2 -
Breadth 1091171 1031171 -6 15/50  17/50 -2
Trade Pillar 108171 92171 -16 45/100 497100 -4
Capital Pillar
Information Pillar  140/159 142/159  +2 307100 30/100 o]
People Pillar
Top 10 Countries 1. China (35%) 6.DR Congo (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Portugal (15%) 7. ltaly (3%)
50 Shares of Angola’s 3. United Kingdom (8%) 8. South Africa (3%)
45 International Flows 4. United States (5%) 9. United Arab Emirates (2%)

(Country Sizes on Map) 5. India (5%) 10. Thailand (2%)

20 0000
35

\O/O/”\o—o—ox.%
30

25

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Map Colors: Angola’s share of other countries’ international flows

4% 0.45% 0.4%
I

0.2%

0.05%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 107171 — Trade 87/171 —
Merchandise Trade (% of GDP) 371171 153171 46% 18% Merchandise Trade 121/168 507171 27% 56%
Services Trade (% of GDP) 171171 68171 0.12% 9.3%

Capital —
Capital = FDI Stock 105/158 119156 10% 22%
FDI Stock (% of GDP) 113161 147171 3.0% 18% FDI Flows
FDI Flows (% of GFCF) 156/160 168/170 -7.8% -31% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1057161 =

International Phone Calls
Information 162/167 — Scientific Research Collaboration 142/168 53%
Internet Bandwidth 141171 [« Printed Publications Trade 32/159 1467161 35% 18%
(Bits per Second per Internet User)
International Phone Calls 164/170 c People 114/143 =
(Minutes per Capita) R

Tourists — 61/110 — 32%
Scientific Research Collaboration 148/148 4 N

- X International Students — —

(per Million Population)

Migrants 143170 16%
Printed Publications Trade 148/162 907162 $0.00 $4.43
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People - Overall !
Tourists (Dep./Arr. per Capita) 151/153 0.00 Depth &
International Students 59/138 6.5% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 144170 121n7n 2.0%  2.0% < Balance Inward <€—{—> Outward

CONTEXT

Structural Characteristics

Sub-Saharan Africa | Emerging and Developing Economies

General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 129171 $2,331 Global Peace Index 89146 2.0 Tariffs (Weighted Mean Applied) 1337167 9.2%
Population 40171 34.50m Global Competitiveness Index 134136 38 Logistics Performance 150/151 2.0
Proximity to Markets 143171 7.4 Shipping Connectivity 69/138 23 Capital Account Openness 1557163 0.0
Linguistic Commonality  118/171 2.0% Economic Growth (3 year average) 151171 -1.9% Trade Agreements % of GDP 52nn 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 142151 0.51 Trade Facilitation Indicators 124/154 0.8

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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ANTIGUA AND BARBUDA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ANTIGUA AND BARBUDA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 87171 851171 -2 46/100 467100 0]
Depth 28171 2217 -6 35/50  36/50 -1
Breadth 133171 141nn +8 11/s0  1l/s0 0

i - ANTIGUA &
Trade Pillar 1371171 1367171 1 34/100 34/100 0 BAREUGA
Capital Pillar :
Information Pillar 607159  64/159 +4 587100 58/100 0

People Pillar

6. Guyana (3%)
7. Barbados (3%)

Top 10 Countries Ranked 1.United States (53%)

CONNECTEDNESS SCORE TREND by Their Shares of 2. United Kingdom (12%)

55 Antigua and Barbuda’s 3. Canada (6%) 8. Trinidad and Tobago (1.9%)
50 International Flows 4. Jamaica (4%) 9. China (1.5%)
Ooo. (Country Sizes on Map) 5. Dominica (3%) 10. Italy (1.1%)

45 ‘o,o_o&mo&

Map Colors: Antigua and Barbuda’s share of other countries’ international flows
40

1% 0.5% 0.02% 0.01% 0.005% 0.001%
35 [ I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 94171 — Trade 141171 —
Merchandise Trade (% of GDP) 171171 68171 1.3% 39% Merchandise Trade 1347168 136/171 24% 38%
Services Trade (% of GDP) 8/171 10/171 48% 23%

Capital —
Capital = FDI Stock 1031158  125/156 11% 20%
FDI Stock (% of GDP) 657161 307171 12% 103% FDI Flows 69/69 1.6%
FDI Flows (% of GFCF) 1507160 42/170 -1.6% 19% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 98/161 =

International Phone Calls
Information 39/167 — Scientific Research Collaboration 1667168 35%
Internet Bandwidth 75171 [« Printed Publications Trade 747159 797161 19% 34%
(Bits per Second per Internet User)
International Phone Calls 25170 c People 1167143 —
(Minutes per Capita) R

Tourists — 68/110 — 29%
SCIentI.fIF Research (;ollaboratlon International Students — —
(per Million Population)

Migrants 971170 11l/156 25% 9.0%
Printed Publications Trade 81l/162  29/162 $0.75  $24.27
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) 4/153 1.35 Depth ‘
International Students Breadth <
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 3170 1lan 72% 32% < Balance Inward »- Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 56171 $14,685 Global Peace Index Tariffs (Weighted Mean Applied) 158/167 13%
Population 168171 93,219 Global Competitiveness Index Logistics Performance
Proximity to Markets 99171 6.2 Shipping Connectivity 1287138 5 Capital Account Openness 597163 0.7
Linguistic Commonality 181171 39% Economic Growth (3 year average) 1631171 -3.5% Trade Agreements % of GDP 13117 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) Trade Facilitation Indicators 128/154 0.8

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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ARGENTINA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ARGENTINA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 821171 84171 +2 46/100 467100 0
Depth 1391171 133171 -6 19/50 2050 -1
Breadth 52n71 5517 +3 27150 27/50 0
Trade Pillar 102171 98171 -4 477100 48/100 -1
Capital Pillar 58/67 58167 0 447100 44/100 0
Information Pillar  41/159  44/159 +3 66/100 64/100 +2
People Pillar 85/110 877110 +2 34/100 36/100 -2

1. Brazil (14%)

6. Chile (6%)

CONNECTEDNESS SCORE TREND

55

Top 10 Countries
Ranked by Their
Shares of Argentina’s

2. United States (12%)
3. Peru (7%)

7. China (5%)
8. Spain (5%)

50

International Flows

4. Bolivia (7%)

9. Colombia (5%)

45
40

(Country Sizes on Map)

5. Paraguay (7%)

10. Uruguay (4%)

Map Colors: Argentina’s share of other countries’ international flows

35
30

20% 10% 5% 0.5% 0.25% 0.1%

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

I
Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 162171 — Trade 32171 —
Merchandise Trade (% of GDP) 125171 167171 16% 13% Merchandise Trade 407168 30171 53% 61%
Services Trade (% of GDP) 144171 163171 1.9% 2.6%

Capital 58/72 —
Capital 62799 — FDI Stock 14/156 56%
FDI Stock (% of GDP) 74ne61 144171 8.6% 20% FDI Flows 34/91 43%
FDI Flows (% of GFCF) 727160 1017170 1.6% 7.8% Portfolio Equity Stock 63/72 — 25% —
Portfolio Equity Stock (% of Mkt Cap) 28/97 60/93 105% 10.0%
Portfolio Equity Flows (% of Mkt Cap) 35/93 51/93 5.5% 0.002% Information 33161 =

International Phone Calls 19/64 29%
Information 61/167 — Scientific Research Collaboration 35/168 78%
Internet Bandwidth 58171 [« Printed Publications Trade 110/159 617161 11% 40%
(Bits per Second per Internet User)
International Phone Calls 35170 c People 77143 =
(Minutes per Capita) R

Tourists — 62/110 — 32%
Sc1ent|-fu‘: Research (Follaboratlon 767148 164 International Students — 78/106 — 13%
(per Million Population)

Migrants 341170 1001156 39% 11%
Printed Publications Trade 871162 1271162 $0.57 $1.13
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 94/117 — Overall P—
Tourists (Dep./Arr. per Capita) 52/91 99/153 0.06 0.05 Depth s }
International Students 138/138 66/116 0.29% 3.6% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 138170 77171 2.4%  5.1% < Balance Inward <€—{—> Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 64171 $10,658 Global Peace Index 73146 19 Tariffs (Weighted Mean Applied) 1157167 6.9%
Population 32171 45.28m Global Competitiveness Index 83136 57 Logistics Performance 61/151 29
Proximity to Markets 168171 9.1 Shipping Connectivity 55138 34 Capital Account Openness 1017163 0.3
Linguistic Commonality 93171 4.5% Economic Growth (3 year average) 134n71 -0.57% Trade Agreements % of GDP 154nn 19%
Landlocked/Island No Income Inequality (Gini Coefficient)  114/151 0.42 Trade Facilitation Indicators 58/154 1.5

— Not Applicable

- Data Not Available

c Confidential Data Italics Imputed Value



ARMENIA
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score ARMENIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 79171 807171 +1 477100 48/100 -1

Depth 69171 77171 +8 29/50  29/50 0

Breadth 94n71 8717 -7 18/50  19/50 -1

Trade Pillar 85/1171 57171 -28 51/100 577100 -6

Capital Pillar

Information Pillar  77/159 727159 -5 517100 53/100 -2

People Pillar 45110 437110 -2 547100 60/100 -6

CONNECTEDNESS SCORE TREND

50
2001 2003 2005 2007 2009 2011

45
40
35
30

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Armenia’s
International Flows
(Country Sizes on Map)

1. Russian Federation (43%)
2. United States (6%)

3. Azerbaijan (5%)

4. Georgia (4%)

5. India (4%)

6. China (3%)

7. Iran (3%)

8. Germany (2%)

9. Ukraine (2%)
10. France (1.5%)

Map Colors: Armenia’s share of other countries’ international flows

2% 0.5%

0.1%

0.05%

0.02%

0.01%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 73171 = Trade 92171 =
Merchandise Trade (% of GDP) 1001171 7217 22% 39% Merchandise Trade 93/168 83/171 35% 49%
Services Trade (% of GDP) 521171 73171 12% 8.9%
Capital —
Capital 42799 — FDI Stock 86/156 31%
FDI Stock (% of GDP) 1047161 1021171 3.7% 41% FDI Flows 82/91 22%
FDI Flows (% of GFCF) 87/160 557170 1.0% 16% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 16/97 46/93 165% 20%
Portfolio Equity Flows (% of Mkt Cap) 11/93 25/93 40% 1.3% Information 85/161 =
International Phone Calls 54/64 12%
Information 787167 — Scientific Research Collaboration 71/168 68%
Internet Bandwidth 42171 c Printed Publications Trade 94/159 36/161 15% 46%
(Bits per Second per Internet User)
International Phone Calls 81170 c People 57/143 —
(Minutes per Capita) Tourists — —
Scienti.fiz.: Research (;ollaboration 65/148 246 International Students — 597106 — 23%
(per Million Population)
Migrants 84/170 83/156 27% 13%
Printed Publications Trade 103/162 115/162  $0.13 $1.60
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 36/117 — Overall |
Tourists (Dep./Arr. per Capita) 38/91  65/153 0.12 0.13 Depth ‘
International Students 62/138  44/116 6.4% 5.9% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 16170 68171 34% 6.8% < Balance '"Ward&’_’ou‘ward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 100171 $4,701 Global Peace Index 847146 2.0 Tariffs (Weighted Mean Applied)  80/167 3.1%
Population 126171 2.79m Global Competitiveness Index 697136 61 Logistics Performance 92/151 2.6
Proximity to Markets 45171 3.8 Shipping Connectivity Capital Account Openness 54/163 0.8
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 61nn 2.0% Trade Agreements % of GDP 98/171 25%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 4/151 0.25 Trade Facilitation Indicators 65/154 1.4

— Not Applicable - Data Not Available

¢ Confidential Data

Italics Imputed Value
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AUSTRALIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score AUSTRALIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 33171 25171 -8 66/100 687100 -2
Depth 94171 93171 -1 26/50  27/50 -1
Breadth 13171 1lan -2 39/50  4l/50 -2
Trade Pillar 90171 85/171 -5 49/100 52/100 -3
Capital Pillar 14/67  10/67 -4 727100 737100 -1
Information Pillar 4/159  4/159 0 887100 88/100 0
People Pillar 26/110  26/110 0 66/100 727100 -6
Top 10 Countries 1. China (20%) 6. Korea, Republic of (3%)

CONNECTEDNESS SCORE TREND Ranked by Their 2. United States (15%) 7.Singapore (3%)
75 Shares of Australia’s 3. United Kingdom (9%) 8. Nepal (2%)
70 International Flows 4. India (7%) 9. Canada (2%)
65 W (Country Sizes on Map) 5. Japan (6%) 10. New Zealand (2%)
60 Map Colors: Australia’s share of other countries’ international flows
55 8% 4% 0.75% 05% 0.25%
50 O E— |

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 152171 = Trade 41171 =
Merchandise Trade (% of GDP) 96171 15711 22% 17% Merchandise Trade 70/168 141171 42% 68%
Services Trade (% of GDP) 124,171 165171 2.9% 2.5%
Capital 20772 —
Capital 21/99 — FDI Stock 11/156 60%
FDI Stock (% of GDP) 34161 85171 40% 50% FDI Flows 55/91 32%
FDI Flows (% of GFCF) 597160 105/170 2.7% 7.3% Portfolio Equity Stock 22/72 — 60% —
Portfolio Equity Stock (% of Mkt Cap) 39/97 31/93 59% 40%
Portfolio Equity Flows (% of Mkt Cap) 29/93 22/93 7.2% 1.7% Information 37161 =
International Phone Calls 3/64 48%
Information 33/167 — Scientific Research Collaboration 167168 83%
Internet Bandwidth 56171 c Printed Publications Trade 50/159 197161 27% 54%
(Bits per Second per Internet User)
International Phone Calls 45/170 c People 11/143 =
(Minutes per Capita) Tourists — 32/110 — 45%
Scienti-fi«‘: Research (Follaboration 10/148 2,630 International Students — 2106 — 66%
(per Million Population)
Migrants 8/170 9/156 48% 46%
Printed Publications Trade 471162 25/162 $5.47  $29.48
(05D per Copit) INWARD VS. OUTWARD CONNECTEDNESS
.
People 62/117 — Overall |
Tourists (Dep./Arr. per Capita) 40/91  83/153 0.11 0.07 Depth & ‘
International Students 1347138 7116 0.71% 26% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 139170 15171 2.3%  30% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 10171 $63,529 Global Peace Index 187146 15 Tariffs (Weighted Mean Applied) 9167 0.71%
Population 52171 25.92m Global Competitiveness Index 16/136 79 Logistics Performance 187151 3.8
Proximity to Markets 169171 9.2 Shipping Connectivity 46/138 37 Capital Account Openness 1/163 1.0
Linguistic Commonality 4917 37% Economic Growth (3 year average) 71nn 1.5% Trade Agreements % of GDP 137 62%
Landlocked/Island No Income Inequality (Gini Coefficient) 59/151 0.34 Trade Facilitation Indicators 13/154 1.8

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value



AUSTRIA
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score AUSTRIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 20171 20171 (0] 70/100 697100 +1

Depth 1l1n7r 1517 +4 39750 39750

Breadth 45171 4317 -2 3l/50  31/50 0

Trade Pillar 261171 25171 -1 68/100  67/100 +1

Capital Pillar 15/67  16/67 +1 727100 69/100 +3

Information Pillar 317159 307159 -1 71/100 717100 0

People Pillar l6/110 16/110 0] 71/100 767100 -5

CONNECTEDNESS SCORE TREND

80

75

0 500000 505000

65

60

2001 2003 2005 2007 2009 2011

2013 2015

2017

2019 2021

Top 10 Countries
Ranked by Their
Shares of Austria’s
International Flows
(Country Sizes on Map)

1. Germany (37%)

2. Netherlands (5%)
3. Switzerland (4%)
4. Italy (4%)

5. United States (4%)

6. Luxembourg (4%)
7. Czechia (3%)
8. Poland (3%)
9. Hungary (3%)
10. France (2%)

Map Colors: Austria’s share of other countries’ international flows

6% 2.5% 1.5%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

1.2% 0.5% 0.25%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 271171 — Trade 68/171 —
Merchandise Trade (% of GDP) 40171 51nn 42% 46% Merchandise Trade 427168 108/171 53% 45%
Services Trade (% of GDP) 38/171 33171 15% 14%
Capital 24/72 —
Capital 10/99 — FDI Stock 19/158  62/156 48% 39%
FDI Stock (% of GDP) 227161 97171 51% 42% FDI Flows 26/69 26/91 37% 46%
FDI Flows (% of GFCF) 30/160 126/170 8.8% 4.8% Portfolio Equity Stock 30/72 — 55% —
Portfolio Equity Stock (% of Mkt Cap) 15/97 15/93 170% 74%
Portfolio Equity Flows (% of Mkt Cap) 22193 16/93 11% 2.8% Information 47/161 =
International Phone Calls 37/64 19%
Information 11/167 — Scientific Research Collaboration 31/168 80%
Internet Bandwidth 6/171 c Printed Publications Trade 12159 89/161 46% 32%
(Bits per Second per Internet User)
International Phone Calls 337170 c People 32/143 —
(Minutes per Capita) Tourists — 36/110 — 42%
Scienti.fiz.: Research (;ollaboration 14/148 2,192 International Students — 447106 — 30%
(per Million Population)
Migrants 31170 18/156 40% 35%
Printed Publications Trade 14162  5/162 $53.20 $96.57
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 11/117 — Overall o
Tourists (Dep./Arr. per Capita) 8/91 2/153 0.45 1.69 Depth ‘
International Students 75138 1l/116 5.0% 18% Breadth e 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 80/170 2171 6.7% 20% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 14171 $53,368 Global Peace Index 71146 1.3 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 89171 8.92m Global Competitiveness Index 21136 77 Logistics Performance 47151 4.0
Proximity to Markets 7171 2.3 Shipping Connectivity Capital Account Openness 17163 1.0
Linguistic Commonality 761171 5.9% Economic Growth (3 year average) 125171 -0.25% Trade Agreements % of GDP 67171 40%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 27/151 0.30 Trade Facilitation Indicators 21/154 1.8

— Not Applicable - Data Not Available

¢ Confidential Data

Italics Imputed Value
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AZERBAIJAN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score AZERBAIJAN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 85/171 707171 -15 46/100 507100 -4

Depth 8ln7n 49171 -32 28/50  32/50 -4

Breadth 92171 93171 +1 18/50  19/50 -1

Trade Pillar 921171 607171 -32 49/100 577100 -8

Capital Pillar

Information Pillar 129159 1251159 -4 347100 35/100 -1

People Pillar 72110 727110 0 407100 447100 -4

CONNECTEDNESS SCORE TREND

55

50

M

Top 10 Countries
Ranked by Their
Shares of Azerbaijan’s
International Flows
(Country Sizes on Map)

1. Russian Federation (18%)
2. Turkey (12%)

3. Saudi Arabia (8%)

4. United Arab Emirates (7%)
5. Italy (6%)

6.Iran (4%)
7. Israel (4%)
8. India (4%)
9. United Kingdom (3%)
10. Georgia (3%)

45 O
40
35

30

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Map Colors: Azerbaijan’s share of other countries’ international flows

2.5% 2% 1.5%
[ I [ [

0.75%

0.25%

0.05%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 88/171 = Trade 90/171 =
Merchandise Trade (% of GDP) 46,171 138/171 40% 21% Merchandise Trade 1267168  47/171 26% 56%
Services Trade (% of GDP) 80/171  58/171 6.9% 11%
Capital —
Capital 25799 — FDI Stock 53/158  87/156 25% 30%
FDI Stock (% of GDP) 25/161 645171 49% 58% FDI Flows 68169 2.5%
FDI Flows (% of GFCF) 92/160 166/170  0.85% -19% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) 66/93 7/93 0.85% 7.2% Information 137161 =
International Phone Calls
Information 121/167 — Scientific Research Collaboration 767168 68%
Internet Bandwidth 93171 c Printed Publications Trade 137159 1367161 4.0% 21%
(Bits per Second per Internet User)
International Phone Calls 139170 c People 98/143 =
(Minutes per Capita) Tourists — 77110 — 26%
Scienti-fi«‘: Research (.Zollaboration 104/148 66 International Students — 64/106 — 21%
(per Million Population)
Migrants 1271170 1077156 19% 10%
Printed Publications Trade 95162 1237162 $0.22 $1.33
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 607117 — Overall - |
Tourists (Dep./Arr. per Capita) 35/91 94/153 0.14 0.06 Depth & ‘
International Students 24138 77/116 17% 2.4% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 56170 113171 11%  2.5% < Balance Inward <€—{—> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 90171 $5,398 Global Peace Index 1137146 2.3 Tariffs (Weighted Mean Applied) 1057167 5.9%
Population 812171 10.31m Global Competitiveness Index 587136 63 Logistics Performance 1197151 2.4
Proximity to Markets 46171 3.9 Shipping Connectivity Capital Account Openness 82/163 0.5
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 821171 1.3% Trade Agreements % of GDP 161171 5.2%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 10/151 0.27 Trade Facilitation Indicators 80/154 1.2

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score BAHAMAS’ GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 1041171 90171 -14 427100 46/100 -4

Depth 46171 32171 -14 32/50  34/50 -2

Breadth 147n71 131n7n -16 10/50  11/50 -1

Trade Pillar 164171 164171 (0] 24/100 25/100 -1

Capital Pillar

Information Pillar 717159  75/159 +4 557100 53/100 +2

People Pillar

CONNECTEDNESS SCORE TREND
55

50

i om0 0o 0

40

35

2001 2003 2005 2007 2009 2011

2013 2015

2017

2019 2021

Top 10 Countries
Ranked by Their
Shares of Bahamas’
International Flows
(Country Sizes on Map)

3. Brazil

1. United States (32%)
2. Russian Federation (22%)

(13%)

4. Luxembourg (8%)
5. Singapore (5%)

Map Colors: Bahamas’ share of other countries’ international flows

0.75% 0.5% 0.2%

I

0.1%

0.05%

6. Canada (4%)
7. Switzerland (3%)

8. United Kingdom (3%)
9. Ireland (1.4%)
10. China (1.1%)

0.01%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 124171 — Trade 1607171 —
Merchandise Trade (% of GDP) 149171 11971 8.0% 26% Merchandise Trade 136/168 167/171 23% 22%
Services Trade (% of GDP) 34171 34nn 15% 14%

Capital 69/72 —
Capital = FDI Stock 51/158 106/156 26% 25%
FDI Stock (% of GDP) 1467161 13171 0.53% 235% FDI Flows
FDI Flows (% of GFCF) 27/160 657170 10% 13% Portfolio Equity Stock 69/72 — 9.1% —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1127161 =

International Phone Calls
Information 49167 — Scientific Research Collaboration 86/168 66%
Internet Bandwidth 53171 [« Printed Publications Trade 1037159 1197161 12% 26%
(Bits per Second per Internet User)
International Phone Calls 42170 c People 80/143 —
(Minutes per Capita) R

Tourists — 85/110 — 24%
Scientific Research Collaboration 62/148 262 R

. X International Students — —

(per Million Population)

Migrants 89/170 73/156 26% 15%
Printed Publications Trade 71162 297162 $1.20  $24.27
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) 7/153 1.11 Depth
International Students Breadth <&
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 51/170  32/171 13% 16% < Balance Inward »- Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 34171 $28,579 Global Peace Index Tariffs (Weighted Mean Applied) 1657167 17%
Population 155171 407,906 Global Competitiveness Index Logistics Performance 1107151 2.5
Proximity to Markets 79171 5.2 Shipping Connectivity 53138 34 Capital Account Openness 1557163 0.0
Linguistic Commonality 28171 39% Economic Growth (3 year average) 158nn -2.7% Trade Agreements % of GDP 135171 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) Trade Facilitation Indicators 139/154 0.6

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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BAHRAIN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BAHRAIN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 53171 48171 -5 56/100 57/100 -1 - .
Depth 9n7n 2lan +2 37550 3650  +l -
Breadth 88/171 791171 -9 19/50  21/50 -2
Trade Pillar 83171 66/171 -17 517100 55/100 -4
Capital Pillar 40/67 38167 -2 58/100 57/100 +1 o
.

Information Pillar 63/159  65/159 +2 58/100 567100 +2
People Pillar 34/110 37110 +3 62/100 65/100 -3 N

( s

Top 10 Countries 1. Saudi Arabia (31%) 6. United States (3%)

CONNECTEDNESS SCORE TREND Ranked by Their 2. Kuwait (20%) 7. United Kingdom (3%)
70 Shares of Bahrain’s 3. India (8%) 8. Qatar (2%)
65 International Flows 4. Libya (6%) 9. Egypt (2%)
60 (Country Sizes on Map) 5. United Arab Emirates (6%) 10. Pakistan (2%)
55 M&)’WM‘{?& Map Colors: Bahrain’s share of other countries’ international flows
50 O 10% 3% 1% 05% 0.25% 0.02%
45 [ E— — I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 207171 — Trade 1341171 —
Merchandise Trade (% of GDP) 201171 7417 60% 37% Merchandise Trade 1171171 44%
Services Trade (% of GDP) 10/171 8/171 39% 29%

Capital 49/72 —
Capital 32/99 — FDI Stock 65/158  132/156 21% 18%
FDI Stock (% of GDP) 247161 40171 49% 86% FDI Flows 87/91 14%
FDI Flows (% of GFCF) 1027160 517170 0.60% 16% Portfolio Equity Stock 26772 — 56% —
Portfolio Equity Stock (% of Mkt Cap) 34/97 85%
Portfolio Equity Flows (% of Mkt Cap) 92/93 -19% Information 115161 =

International Phone Calls
Information 29/167 — Scientific Research Collaboration 119/168 59%
Internet Bandwidth 43/171 [« Printed Publications Trade 134159 337161 4.3% 47%
(Bits per Second per Internet User)
International Phone Calls 4/170 c People 52/143 =
(Minutes per Capita) R

Tourists — —
Sc1ent|-fu‘: Research (Follaboratlon 53/148 387 International Students — 41/106 — 31%
(per Million Population)

Migrants 1227170 35/156 20% 24%
Printed Publications Trade 3l/162 50162  $13.81 $15.04
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 14/117 — Overall |
Tourists (Dep./Arr. per Capita) 19/91 22/153 0.32 0.56 Depth ‘
International Students 39138 197116 11% 13% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 118170  4nn 3.9% 63% < Balance Inward - Outward

CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 38171 $26,136 Global Peace Index 96/146 2.1 Tariffs (Weighted Mean Applied) 657167 2.0%
Population 138171 1.46m Global Competitiveness Index 45136 65 Logistics Performance 597151 29
Proximity to Markets 69171 4.6 Shipping Connectivity 647138 28 Capital Account Openness 1/163 1.0
Linguistic Commonality 1017171 2.9% Economic Growth (3 year average) 122n71 -0.18% Trade Agreements % of GDP 87171 29%
Landlocked/Island No Income Inequality (Gini Coefficient) Trade Facilitation Indicators 98/154 1.0

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score BANGLADESH’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 1471171 146171 -1 33/100 32/100 +1

Depth 171n71 171nn (0] 9750 8/50 +1 -

Breadth 66171 62/171 -4 24/50  24/50 (o]

Trade Pillar 105/171 1037171 -2 467100 47/100 -1

Capital Pillar 66/67  67/67 +1 207100 18/100 +2

Information Pillar

People Pillar

CONNECTEDNESS SCORE TREND
40

35

30 W—C\v

25

20

2001 2003 2005 2007 2009 2011

2013 2015

2017 2019 2021

India (18%)

China (9%)

Saudi Arabia (7%)
Russian Federation (7%)
United Arab Emirates (6%) 10.Germany (3%)

6. United States (6%)

7. Malaysia (5%)

8. Myanmar (4%)

9. United Kingdom (4%)

Top 10 Countries 1.
Ranked by Their 2.
Shares of Bangladesh’s 3.
International Flows 4.
(Country Sizes on Map) 5.

Map Colors: Bangladesh’s share of other countries’ international flows

2% 0.75% 0.25%

[
Questions? Please refer to page 112 for an explanation of how to read this map.

0.1% 0.05% 0.01%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 167171 — Trade 35/171 —
Merchandise Trade (% of GDP) 138171 145171 11% 19% Merchandise Trade 14/168 61171 65% 53%
Services Trade (% of GDP) 156/171 164171 1.2% 2.5%
Capital 64/72 —
Capital 99/99 — FDI Stock 73158 23/156 19% 53%
FDI Stock (% of GDP) 157161 168/171  0.094%  5.2% FDI Flows
FDI Flows (% of GFCF) 1267160 1421170 0.071% 2.2% Portfolio Equity Stock 72172 — 0.005% —
Portfolio Equity Stock (% of Mkt Cap) 93/97 47/93 0.033% 17%
Portfolio Equity Flows (% of Mkt Cap) 80/93 64/93 0.004% -0.30% Information =
International Phone Calls
Information 142/167 — Scientific Research Collaboration 69/168 69%
Internet Bandwidth 1307171 [« Printed Publications Trade
(Bits per Second per Internet User)
International Phone Calls 142170 c People —
(Minutes per Capita) R
Tourists — —
Scientific Research Collaboration 1197148 34 R
. X International Students — —
(per Million Population)
Migrants 85/170 59/156 27% 18%
Printed Publications Trade
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) 153/153 0.00 Depth ‘
International Students 126/138 1.0% Breadth <& ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 107170 132171 4.4%  1.3% < Balance Inward <€—{—> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 136171 $2,147 Global Peace Index 98/146 2.1 Tariffs (Weighted Mean Applied) 146/167 11%
Population 8171 169.36m Global Competitiveness Index 105136 52 Logistics Performance 98/151 2.6
Proximity to Markets 70171 4.7 Shipping Connectivity 83/138 15 Capital Account Openness 1037163 0.2
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 6/171 5.6% Trade Agreements % of GDP 807171 37%
Landlocked/Island No Income Inequality (Gini Coefficient) 42/151 0.32 Trade Facilitation Indicators 106/154 1.0

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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BARBADOS

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BARBADOS’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 751171 747171 -1 48/100 507100 -2 /; :
Depth 67111 66n7m1 -1 29550 30550 -1 X
o
Breadth 85/171 84171 -1 19/50 2050 -1
Trade Pillar 149,171 1301171 -19 30/100 35/100 -5 )
Capital Pillar
Information Pillar 50/159 497159 -1 65/100 64/100 +1
People Pillar
Top 10 Countries 1. United States (32%) 6. Guyana (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United Kingdom (14%) 7. St. Lucia (3%)
60 Shares of Barbados’s 3. Trinidad and Tobago (10%) 8. Antigua and Barbuda (3%)
55 International Flows 4. Canada (8%) 9. Jamaica (1.9%)
50 O0—0-0—0—0 (Country Sizes on Map) 5. St. Vinc./Grenadines (3%) 10.Honduras (1.6%)
45 W Map Colors: Barbados’s share of other countries’ international flows
40 5% 1% 04% 0.05% 0.02% 001%
35 I I I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 1207171 — Trade 138/171 —
Merchandise Trade (% of GDP) 1531171 91n71 6.9% 33% Merchandise Trade 111/168 14871 29% 34%
Services Trade (% of GDP) 23171 1101171 20% 6.5%

Capital —
Capital 34/99 — FDI Stock
FDI Stock (% of GDP) 137161 15171 78% 170% FDI Flows
FDI Flows (% of GFCF) 65/160  29/170 2.0% 27% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) 53/93 43/93 2.1% 0.099% Information 57/161 =

International Phone Calls
Information 43/167 — Scientific Research Collaboration 77/168 67%
Internet Bandwidth 46/171 [« Printed Publications Trade 727159 1257161 19% 24%
(Bits per Second per Internet User)
International Phone Calls 49/170 c People 97/143 =
(Minutes per Capita) R

Tourists — 65/110 — 31%
Scientific Research Collaboration 477148 445 N

- X International Students — —

(per Million Population)

Migrants 91/170 26%
Printed Publications Trade 46/162 317162 $5.50 $23.68
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People : - Overall Sl
Tourists (Dep./Arr. per Capita) 16/153 0.74 Depth }
International Students Breadth o ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 151170 4417 35% 12% < Balance Inward - Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 48171 $16,875 Global Peace Index Tariffs (Weighted Mean Applied) 1517167 12%
Population 159171 281,200 Global Competitiveness Index 77136 59 Logistics Performance
Proximity to Markets 117171 6.5 Shipping Connectivity 1107138 8 Capital Account Openness 1037163 0.2
Linguistic Commonality 25171 39% Economic Growth (3 year average) 165171 -4.5% Trade Agreements % of GDP 134nn 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) Trade Facilitation Indicators 141/154 0.6

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value
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BELARUS

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BELARUS’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 119171 116/171 -3 37/100 38/100 -1
Depth 92171 83171 -9 27/50  28/50 -1
Breadth 139/171 139171 0 11/50  1l/s0 0
Trade Pillar 73171 72171 -1 54/100 54/100 0]
Capital Pillar 67/67  66/67 -1 17/100 19/100 -2
Information Pillar  110/159 112/159 +2 427100 41/100 +1
People Pillar 62110 64/110 +2 447100 487100 -4
Top 10 Countries 1. Russian Federation (45%) 6. Germany (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Ukraine (10%) 7. Kazakhstan (1.9%)
45 Shares of Belarus’s 3. Turkmenistan (7%) 8. Lithuania (1.7%)
40 International Flows 4. China (5%) 9. Netherlands (1.7%)
35 _0—0—0—0—0—00"9"0-0—0 (Country Sizeson Map) 5. Poland (3%) 10. United States (1.5%)
30 W Map Colors: Belarus’s share of other countries’ international flows
25 10% 3% 05% 01% 0.05% 001%
20 I — [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 15171 — Trade 132171 —
Merchandise Trade (% of GDP) 22171 24nn 59% 61% Merchandise Trade 114/168 141171 28% 36%
Services Trade (% of GDP) 33171 84171 15% 8.3%
Capital 72/72 —
Capital 95/99 — FDI Stock 127/158 1127156 5.9% 24%
FDI Stock (% of GDP) 1267161 135171 2.0% 22% FDI Flows
FDI Flows (% of GFCF) 1417160 997170 -0.55% 8.0% Portfolio Equity Stock 70/72 — 8.7% —
Portfolio Equity Stock (% of Mkt Cap) 88/97 81/93 0.58% 1.9%
Portfolio Equity Flows (% of Mkt Cap) 78/93 54/93 0.044% -0.022% Information 1197161 =
International Phone Calls 63/64 4.2%
Information 1017167 — Scientific Research Collaboration 88/168 66%
Internet Bandwidth 60/171 [« Printed Publications Trade 477159 141/161 31% 20%
(Bits per Second per Internet User)
International Phone Calls 1367170 [« People 88/143 —
(Minutes per Capita) R
Tourists — 104110 — 14%
SCIentI.fIF Research (;ollaboratlon 85/148 125 International Students — 397106 — 31%
(per Million Population)
Migrants 128170  88/156 19% 12%

Printed Publications Trade 55/162  88/162 $2.90 $4.56
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 52117 — Overall o |
Tourists (Dep./Arr. per Capita) 68/91  88/153 0.03 0.06 Depth ‘
International Students 47138  45/116 8.2% 5.9% Breadth <
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 40170 52171 15% 11% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 81171 $7,295 Global Peace Index 1097146 2.2 Tariffs (Weighted Mean Applied) 597167 1.8%
Population 87171 9.58m Global Competitiveness Index . . Logistics Performance 1037151 2.6
Proximity to Markets 21nn 29 Shipping Connectivity . . Capital Account Openness 1037163 0.2
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 88/171 1.0% Trade Agreements % of GDP 164171 4.4%
Landlocked/Island No Income Inequality (Gini Coefficient) 2/151 0.24 Trade Facilitation Indicators 136/154 0.7

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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BELGIUM

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BELGIUM’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 3n7n 4171 +1 817100 79/100 +2

Depth 2nn 4171 +2 44/50  42/50 +2 )

Breadth 20171 19171 -1 38/50  37/50 +1

Trade Pillar 3n71 3171 o] 907100 907100 o]

Capital Pillar 8/67 15/67 +7 78100 70/100 +8

Information Pillar 91159 87159 -1 85/100 857100 0]

People Pillar 18/110 187110 0 707100  75/100 -5

CONNECTEDNESS SCORE TREND

Top 10 Countries
Ranked by Their

1. Netherlands (15%)
2. France (14%)

6. United Kingdom (4%)
7.Ireland (3%)

3. Germany (11%)
4. Luxembourg (10%)

8. Italy (3%)
9. Switzerland (3%)

9 Shares of Belgium’s
International Flows

8 (Country Sizes on Map) 5. United States (9%) 10. China (2%)
80
WW Map Colors: Belgium’s share of other countries’ international flows
75
7% 5% 3% 2% 1% 0.5%
70 [ I [ [ | — ]
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 317 = Trade 2117 =
Merchandise Trade (% of GDP) 6/171 7171 91% 85% Merchandise Trade 287168 28/171 58% 62%
Services Trade (% of GDP) 19171 13171 22% 22%
Capital 30/72 —
Capital 4/99 — FDI Stock 16/158  39/156 50% 47%
FDI Stock (% of GDP) 10161 31n71 115% 101% FDI Flows 19/69 1/91 40% 64%
FDI Flows (% of GFCF) 87160  43/170 32% 18% Portfolio Equity Stock 44/72 — 48% —
Portfolio Equity Stock (% of Mkt Cap) 14/97 11/93 196% 84%
Portfolio Equity Flows (% of Mkt Cap) 28/93 11/93 7.4% 4.3% Information 157161 =
International Phone Calls 9/64 33%
Information 8/167 — Scientific Research Collaboration 26/168 82%
Internet Bandwidth 2517 c Printed Publications Trade 10/159 447161 47% 44%
(Bits per Second per Internet User)
International Phone Calls 15/170 c People 17/143 =
(Minutes per Capita) Tourists — 16110 — 54%
Scienti-fi«‘: Research (.Zollaboration 13/148 2,241 International Students — 247106 — 33%
(per Million Population)
Migrants 38/170 12/156 39% 39%
Printed Publications Trade l6r162 137162 $43.60 $47.10
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 29117 — Overall | |
Tourists (Dep./Arr. per Capita) 7/91 46/153 0.51 0.22 Depth ‘ ‘
Internatiqnal Studen?s 971138 27/116 3.0% 10% Breadth 1 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 98/170 28171 5.0% 18% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 16171 $51,875 Global Peace Index 24146 15 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 75171 11.61m Global Competitiveness Index 22136 76 Logistics Performance 3151 4.0
Proximity to Markets 217 1.9 Shipping Connectivity 10138 88 Capital Account Openness 1/163 1.0
Linguistic Commonality 5717 13% Economic Growth (3 year average) 94171 0.92% Trade Agreements % of GDP 69171 39%
Landlocked/Island No Income Inequality (Gini Coefficient) 11/151 0.27 Trade Facilitation Indicators 30/154 1.7

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score BELIZE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 83/1171 79171 -4 467100 48/100 -2

Depth 32n71 20nn -12 34/50 36/50 -2

Breadth 125171 128171 +3 12/50  12/50 (0]

Trade Pillar 1097171 1017171 -8 45/100 47/100 -2

Capital Pillar

Information Pillar  97/159 851159  -12 46/100 48/100 -2

People Pillar

CONNECTEDNESS SCORE TREND
55

50

OO g 0000 0 o000

45

O

40

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Belize’s
International Flows
(Country Sizes on Map)

1. United States (52%)

2. Guatemala (9%)

3. Russian Federation (5%)
4. Mexico (5%)

5. Canada (4%)

6. China (4%)
7. Honduras (2%)
8. United Kingdom (2%)
9. El Salvador (2%)
10. Thailand (1.2%)

Map Colors: Belize’s share of other countries’ international flows

0.2% 0.05%

0.02%

0.01%
I

0.005%

0.001%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 56/171 — Trade 125171 —
Merchandise Trade (% of GDP) 1201171 607171 18% 42% Merchandise Trade 1047168  133/171 32% 38%
Services Trade (% of GDP) 111171 31171 32% 16%

Capital —
Capital = FDI Stock 90/158 127156 14% 19%
FDI Stock (% of GDP) 1007161 221171 4.2% 142% FDI Flows
FDI Flows (% of GFCF) 1117160 217170 0.39% 33% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 113161 =

International Phone Calls 44/64 17%
Information 87/167 — Scientific Research Collaboration 1207168 59%
Internet Bandwidth 82,171 [« Printed Publications Trade 78/159  104/161 18% 28%
(Bits per Second per Internet User)
International Phone Calls 907170 [ People 95/143 —
(Minutes per Capita) R

Tourists — 72110 — 27%
SCIentI.fIF Research (;ollaboratlon International Students — —
(per Million Population)

Migrants 92/170 771156 26% 14%
Printed Publications Trade 1251162 757162 $0.03 $7.26
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) 33/153 0.36 Depth ‘
International Students 46/138 8.3% Breadth &
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 501170 3171 13% 16% < Balance Inward »- Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 108171 $4,177 Global Peace Index Tariffs (Weighted Mean Applied) 1677167 19%
Population 1567171 400,031 Global Competitiveness Index Logistics Performance
Proximity to Markets 89171 5.9 Shipping Connectivity 1087138 8 Capital Account Openness 1037163 0.2
Linguistic Commonality onn 44% Economic Growth (3 year average) 148nn -1.7% Trade Agreements % of GDP 133171 23%
Landlocked/Island No Income Inequality (Gini Coefficient)  143/151 0.53 Trade Facilitation Indicators 149/154 0.5

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score BENIN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 161171 163/171 +2 28/100 27/100 +1
Depth 143171 139171 -4 18/50  18/s0 0
Breadth 1421171 149171 +7 10/50 9/50 +1
Trade Pillar 131171 133171 +2 367100 347100 +2
Capital Pillar
Information Pillar 1507159 146/159 -4 28/100 28/100 0
People Pillar 103/110 103/110 0 247100 28/100 -4
Top 10 Countries 1. Nigeria (25%) 6. Gabon (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2.Togo (11%) 7.Ghana (3%)
40 Shares of Benin’s 3. Cote d'lvoire (7%) 8. Congo (3%)
35 International Flows 4. Niger (6%) 9. India (3%)
30 Q. (Country Sizes on Map) 5. France (6%) 10. United States (3%)
25 0——=0 O/OMM
20 Map Colors: Benin’s share of other countries’ international flows
15 3.5% 2.5% 2% 0.75% 0.05% 0.005%
10 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 1281171 = Trade 109171 =
Merchandise Trade (% of GDP) 104171 113171 21% 26% Merchandise Trade 125/168 80171 26% 50%
Services Trade (% of GDP) 117271 12171 3.2% 5.5%
Capital —
Capital = FDI Stock 145158 146/156 3.3% 10%
FDI Stock (% of GDP) 127161 152171 1.9% 16% FDI Flows
FDI Flows (% of GFCF) 1027160 1257170  0.60% 4.9% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 141161 =
International Phone Calls
Information 147/167 — Scientific Research Collaboration 1307168 56%
Internet Bandwidth 147171 c Printed Publications Trade 1391159 1077161 3.3% 28%
(Bits per Second per Internet User)
International Phone Calls 1437170 c People 139/143 =
(Minutes per Capita) Tourists — 74/110 — 27%
Scienti-fi«‘: Research (Follaboration 112/148 46 International Students — 97/106 — 5.7%
(per Million Population)
Migrants 1611170 1477156 8.1% 3.4%
Printed Publications Trade 1397162 1567162  $0.01 $0.20
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 80/117 — Overall
Tourists (Dep./Arr. per Capita) 113/153 0.03 Depth &
International Students 48/138  72/116 7.7% 3.0% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 97170 102171 5.4%  3.1% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 147n71 $1,398 Global Peace Index 101/146 2.1 Tariffs (Weighted Mean Applied) 1377167 9.9%
Population 71n71 13.00m Global Competitiveness Index 125136 46 Logistics Performance 767151 2.8
Proximity to Markets 1091171 6.4 Shipping Connectivity 71n3s 20 Capital Account Openness 1037163 0.2
Linguistic Commonality 69171 7.4% Economic Growth (3 year average) 5171 5.8% Trade Agreements % of GDP 46171 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 89/151 0.38 Trade Facilitation Indicators 138/154 0.7

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score BHUTAN’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 1231171 1331171 +10 367100 35/100 +1 -
Depth 48171 6ln7 +13 32/50  31/50 +1
Breadth 168171 168171 0 5750 5/50 0
Trade Pillar 142171 154171 +12 33/100 28/100 +5
Capital Pillar %
Information Pillar
People Pillar 82/110 82/110 0 35/100 397100 -4

CONNECTEDNESS SCORE TREND

Top 10 Countries
Ranked by Their
Shares of Bhutan’s

1. India (78%)
2. Nepal (5%)
3. China (3%)

6. United States (0.9%)
7.Canada (0.9%)
8. Thailand (0.8%)

45
International Flows 4. Australia (2%) 9. Korea, Republic of (0.7%)
40 (Country Sizes on Map) 5. Singapore (1.5%) 10. Germany (0.6%)
35 O/O\O_O/O\O_OA Map Colors: Bhutan’s share of other countries’ international flows
0.25% 0.01% 0.008% 0.005% 0.002% 0.001%
30 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 38/171 — Trade 171171 —
Merchandise Trade (% of GDP) 517171 58171 37% 43% Merchandise Trade 168/168 171171 4.2% 12%
Services Trade (% of GDP) 82/171 61171 6.8% 10%
Capital —
Capital = FDI Stock 115/158 9.2%
FDI Stock (% of GDP) 148/171 17% FDI Flows
FDI Flows (% of GFCF) 1571170 0.20% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information =
International Phone Calls
Information 1107167 — Scientific Research Collaboration 150/168 52%
Internet Bandwidth 1231171 [« Printed Publications Trade
(Bits per Second per Internet User)
International Phone Calls 1221170 c People 130/143 —
(Minutes per Capita) A
Tourists — 96/110 — 20%
Scientific Research Collaboration 69/148 205 R
. X International Students — —
(per Million Population)
Migrants 1551170  93/156 11% 11%
Printed Publications Trade
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 53/117 — Overall |
Tourists (Dep./Arr. per Capita) 77/91  103/153 0.02 0.04 Depth <> ‘
International Students 7/138 53% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 82/170  66/171 6.7% 6.9% < Balance Inward »- Outward

CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 120171 $3,185 Global Peace Index 167146 1.5 Tariffs (Weighted Mean Applied) 1137167 6.6%
Population 146171 777,486 Global Competitiveness Index Logistics Performance 142151 2.2
Proximity to Markets 61171 4.4 Shipping Connectivity Capital Account Openness 1037163 0.2
Linguistic Commonality 135171 0.067% Economic Growth (3 year average) 133171 -0.56% Trade Agreements % of GDP 166171 4.2%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 87/151 0.37 Trade Facilitation Indicators 142/154 0.6

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



132 Country Profiles

BOLIVIA, PLURINATIONAL STATE OF

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BOLIVIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change I e ~ .
Overall 1347171 125/171 -9 35/100 36/100 -1 B
Depth 148171 147171 -1 17/50  17/50 0
Breadth 98/171 92171 -6 17/50  19/50 -2
Trade Pillar 121171 118171 -3 407100 42/100 -2
Capital Pillar
Information Pillar  112/159 111/159 -1 417100 42/100 -1
People Pillar
=

Top 10 Countries 1. Argentina (24%) 6. Chile (6%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United States (13%) 7.China (5%)
50 Shares of Bolivia’s 3. Brazil (12%) 8. India (3%)
45 International Flows 4. Spain (11%) 9. Colombia (2%)
40 (Country Sizes on Map) 5. Peru (7%) 10. Japan (1.9%)
35 \O/& . — .
30 Map Colors: Bolivia's share of other countries’ international flows
25 4% 1% 0.3% 0.05% 0.02% 0.01%
20 O E— | I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 130171 — Trade 94/171 —
Merchandise Trade (% of GDP) 77171 128171 27% 24% Merchandise Trade 86/168  103/171 39% 46%
Services Trade (% of GDP) 160/171 136/171 0.98% 4.9%

Capital . —
Capital 93/99 — FDI Stock 571158  83/156 24% 32%
FDI Stock (% of GDP) 1237161 128171 2.2% 27% FDI Flows 52/69 80/91 20% 22%
FDI Flows (% of GFCF) 737160  94/170 1.5% 8.8% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 77197 83/93 2.9% 1.7%
Portfolio Equity Flows (% of Mkt Cap) 68793 49/93 0.69% 0.040% Information 807161 =

International Phone Calls 31/64 22%
Information 127/167 — Scientific Research Collaboration 121/168 59%
Internet Bandwidth 116171 [« Printed Publications Trade 82/159 88/161 17% 33%
(Bits per Second per Internet User)
International Phone Calls 121170 [« People 94/143 —
(Minutes per Capita) R

Tourists — 87/110 — 24%
Scientific Research Collaboration 121/148 30 N

. X International Students — —

(per Million Population)

Migrants 1241170 427156 19% 22%
Printed Publications Trade 1337162 110/162 $0.01 $1.80
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People - Overall G
Tourists (Dep./Arr. per Capita) 62/91  110/153 0.04 0.03 Depth o ‘
International Students Breadth & ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 2 %0 80 100
Migrants (% of Population) 70170 13171 7.8%  1.4% < Balance Inward <€——> Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 119171 $3,369 Global Peace Index 91146 2.0 Tariffs (Weighted Mean Applied) 100/167 5.2%
Population 74171 12.08m Global Competitiveness Index 1071136 52 Logistics Performance 130151 2.4
Proximity to Markets 159171 8.4 Shipping Connectivity Capital Account Openness 83/163 0.4
Linguistic Commonality 8117 5.0% Economic Growth (3 year average) 1201171 -0.14% Trade Agreements % of GDP 156nn 18%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient)  122/151 0.44 Trade Facilitation Indicators 118/154 0.9

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



BOSNIA AND HERZEGOVINA

Country Profiles 133

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BOSNIA AND HERZEGOVINA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 107/171 108171 +1 417100 41/100 0]
Depth 84171 90171 +6 28/50 27750 +1
Breadth 1167171 112171 -4 14/50  14/50 0
Trade Pillar 74171 83171 +9 53/100 52/100 +1
Capital Pillar
Information Pillar 87/159  88/159 +1 497100 487100 +1
People Pillar 737110 607110 -13 397100 507100 -11
Top 10 Countries Ranked 1. Croatia (20%) 6. Italy (4%)
CONNECTEDNESS SCORE TREND by Their Shares of Bosnia 2. Serbia (20%) 7. United States (4%)
50 and Herzegovina’s 3. Germany (15%) 8. Montenegro (3%)
45 International Flows 4. Austria (7%) 9. Turkey (2%)
40 _—— == (Country Sizes on Map) 5. Slovenia (6%) 10. Switzerland (2%)
35 W 00
30 Map Colors:BosniaandHerzegovina'sshareofothercountries’international flows
25 11% 10% 0.5% 0.1% 0.05% 0.01%
20 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 371171 — Trade 110171 =
Merchandise Trade (% of GDP) 49171 27171 38% 58% Merchandise Trade 107/168 104171 31% 46%
Services Trade (% of GDP) 61ln71 156171 10.0% 3.0%
Capital . —
Capital 86799 — FDI Stock 125/158  96/156 6.6% 27%
FDI Stock (% of GDP) 112161 95171 3.0% 42% FDI Flows 63/69 12%
FDI Flows (% of GFCF) 997160  85/170 0.73% 10% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 83/97 80/93 1.6% 1.9%
Portfolio Equity Flows (% of Mkt Cap) 65/93 55/93 0.92% -0.040% Information 1297161 =
International Phone Calls 55/64 12%
Information 62/167 — Scientific Research Collaboration 115/168 60%
Internet Bandwidth 62171 [« Printed Publications Trade 102/159 10l/161 12% 29%
(Bits per Second per Internet User)
International Phone Calls 75/170 c People 121/143 —
(Minutes per Capita) R
Tourists — 707110 — 29%
SCIentI.fIF Research (;ollaboratlon 64/148 254 International Students — 95/106 — 6.0%
(per Million Population)
Migrants 1037170 1317156 24% 5.5%
Printed Publications Trade 35162  62/162 $10.75  $9.41
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 43117 — Overall P—
Tourists (Dep./Arr. per Capita) 89/153 0.06 Depth & ‘
International Students 251138 427116 16% 6.6% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 8/170 135/171 51% 1.1% < Balance Inward »- Outward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 85171 $6,440 Global Peace Index 56/146 1.9 Tariffs (Weighted Mean Applied) 787167 2.9%
Population 122n71 3.27m Global Competitiveness Index 927136 55 Logistics Performance 68/151 2.8
Proximity to Markets 15171 2.7 Shipping Connectivity Capital Account Openness 1037163 0.2
LinguisticCommonality 1317171 0.14% Economic Growth (3 year average) 64171 1.8% Trade Agreements % of GDP 126171 23%
Landlocked/Island No Income Inequality (Gini Coefficient) 50/151 0.33 Trade Facilitation Indicators 83/154 1.2

— Not Applicable - Data Not Available

¢ Confidential Data Italics Imputed Value
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BOTSWANA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BOTSWANA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 142,171 141171 -1 34/100 347100 0
Depth 104171 102/171 -2 25/50  26/50 -1
Breadth 1531171 1525171 -1 8/50 8/50 0
Trade Pillar 138/171 142/171 +4 34/100 33/100 +1
Capital Pillar
Information Pillar  122/159 120159 -2 39/100 38/100 +1
People Pillar 91/110 9l/110 0 317100 347100 -3
Top 10 Countries 1. South Africa (34%) 6. United Arab Emirates (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Zimbabwe (21%) 7.Zambia (4%)
45 Shares of Botswana’s 3. Belgium (6%) 8. United Kingdom (3%)
0 International Flows 4. Namibia (5%) 9. United States (2%)
o000 (Country Sizes on Map) 5. India (4%) 10. Switzerland (1.5%)
35
o/0'-‘0—0'''0_0""_"’”\'\0‘0/u "\o—o—o\o/o Map Colors: Botswana’s share of other countries’ international flows
30
8% 3% 1% 0.25% 0.05% 0.01%
25 O E— | I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 39171 — Trade 169/171 —
Merchandise Trade (% of GDP) 45171 48171 40% 47% Merchandise Trade 159/168 170/171 12% 13%
Services Trade (% of GDP) 108/171 89171 3.7% 7.9%

Capital —
Capital 77199 — FDI Stock 1107158 120/156 9.7% 21%
FDI Stock (% of GDP) 93161 124171 5.5% 29% FDI Flows
FDI Flows (% of GFCF) 1477160 1517170 -1.1% 1.2% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 18/97 87/93 150% 1.3%
Portfolio Equity Flows (% of Mkt Cap) 12/93 75193 34% -0.73% Information 1247161 =

International Phone Calls
Information 1097167 — Scientific Research Collaboration 98/168 64%
Internet Bandwidth 121171 [« Printed Publications Trade 98/159 1397161 13% 21%
(Bits per Second per Internet User)
International Phone Calls 1231170 c People 117/143 —
(Minutes per Capita) N

Tourists — 103110 — 15%
Sc1ent|-fu‘: Research (Follaboratlon 67/148 223 International Students — 71/106 — 15%
(per Million Population)

Migrants 1567170 547156 10% 19%
Printed Publications Trade 1197162 867162 $0.06 $4.90
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 72117 — Overall o |
Tourists (Dep./Arr. per Capita) 49/153 0.22 Depth & ‘
International Students 741138 78/116 5.1% 2.2% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 1361170 84171 2.5%  4.3% < Balance Inward <€—{—> Outward

CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 79171 $7,417 Global Peace Index 43/146 1.8 Tariffs (Weighted Mean Applied)  107/167 0.80%
Population 1301171 2.59m Global Competitiveness Index 91136 55 Logistics Performance 507151 3.0
Proximity to Markets 156171 8.1 Shipping Connectivity Capital Account Openness 1/163 1.0
Linguistic Commonality 33171 39% Economic Growth (3 year average) 471171 2.3% Trade Agreements % of GDP 91lnn 27%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient)  143/151 0.53 Trade Facilitation Indicators 86/154 1.2

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



BRAZIL

Country Profiles 135

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BRAZIL'S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 48171 521171 +4 57/100 557100 +2
Depth 1401171 149171 +9 18/50  17/50 +1
Breadth 141171 15171 +1 39/50  38/50 +1
Trade Pillar 66171 80/171 +14 55/100 53/100 +2
Capital Pillar 29/67  33/67 +4 65/100 60/100 +5
Information Pillar 35/159  35/159 0 68/100 69/100 -1
People Pillar 84/110 86/110 +2 34/100 38/100 -4
Top 10 Countries 1. United States (22%) 6. Spain (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. China (15%) 7. Germany (3%)
65 Shares of Brazil’s 3. Argentina (5%) 8. Portugal (3%)
60 International Flows 4. Japan (4%) 9. Chile (2%)
55 (Country Sizes on Map) 5. Netherlands (3%) 10. United Kingdom (2%)
50
45 Map Colors: Brazil’s share of other countries’ international flows
40 10% 2% 1.5% 1% 0.5% 0.25%
35 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 1587171 — Trade 8/171 —
Merchandise Trade (% of GDP) 122171 166171 17% 15% Merchandise Trade 177168 12171 63% 69%
Services Trade (% of GDP) 137a71 15710 2.0% 3.0%
Capital 17/72 —
Capital 52/99 — FDI Stock 27158 5/156 40% 66%
FDI Stock (% of GDP) 547161 1087171 18% 37% FDI Flows 33/69 30/91 34% 45%
FDI Flows (% of GFCF) 35/160 507170 7.5% 16% Portfolio Equity Stock 18/72 — 62% —
Portfolio Equity Stock (% of Mkt Cap) 74197 43793 4.2% 24%
Portfolio Equity Flows (% of Mkt Cap) 60/93 34/93 1.4% 0.51% Information 24/161 =
International Phone Calls 22/64 28%
Information 667167 — Scientific Research Collaboration 19/168 83%
Internet Bandwidth 86/171 [« Printed Publications Trade 68/159 2/161 20% 69%
(Bits per Second per Internet User)
International Phone Calls 38/170 c People 407143 —
(Minutes per Capita) R
Tourists — 52/110 — 35%
SCIentI.fIF Research (;ollaboratlon 81/148 147 International Students — 53,106 — 259
(per Million Population)
Migrants 9/170 31156 48% 26%
Printed Publications Trade 927162 1421162 $0.29 $0.61
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 115117 — Overall |
Tourists (Dep./Arr. per Capita) 81/91  129/153 0.01 0.01 Depth o ‘
International Students 1267138 111/116 1.0% 0.25% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 161170 155171 0.89%  0.51% < Balance Inward <€—{—> Outward
CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 78171 $7,564 Global Peace Index 1237146 2.5 Tariffs (Weighted Mean Applied) 1237167 8.4%
Population 61171 214.33m Global Competitiveness Index 71/136 61 Logistics Performance 56/151 3.0
Proximity to Markets 161171 8.5 Shipping Connectivity 45/138 37 Capital Account Openness 1037163 0.2
LinguisticCommonality 125171 0.39% Economic Growth (3 year average) 102171 0.65% Trade Agreements % of GDP 150171 20%
Landlocked/Island No Income Inequality (Gini Coefficient) 136151 0.49 Trade Facilitation Indicators 54/154 1.5

— Not Applicable - Data Not Available

¢ Confidential Data

Italics Imputed Value
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BRUNEI DARUSSALAM

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BRUNEI DARUSSALAM’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 50171 47171 -3 57/100 587100 -1

Depth 8171 1817 +10 40/50  38/50 +2

Breadth 99171 82171 -17 17/50  20/50 -3

Trade Pillar 82/171 587171 -24 52/100 57/100 -5

Capital Pillar

Information Pillar 73159 74/159 +1 537100 537100 o]

People Pillar 47110 44110 -3 53/100 597100 -6

CONNECTEDNESS SCORE TREND
65

60

55
50

W

0~60000 0007

45
40

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their Shares
of Brunei Darussalam’s
International Flows
(Country Sizes on Map)

1. Singapore (14%)
2. Malaysia (14%)
3. China (12%)

4. Japan (10%)

5. Australia (7%)

6. Hong Kong SAR, China (5%)
7. Russian Federation (4%)
8. Saudi Arabia (4%)
9. Thailand (3%)
10. India (3%)

Map Colors: Brunei Darussalam’s share of other countries’ international flows

0.4% 0.15% 0.1%
[ I [ [

Questions? Please refer to page 112 for an explanation of how to read this map.

0.05% 0.01% 0.005%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 18/171 = Trade 137171 =
Merchandise Trade (% of GDP) 11n71 2517 79% 59% Merchandise Trade 119/168 144171 28% 36%
Services Trade (% of GDP) 1107171 55171 3.5% 11%
Capital —
Capital = FDI Stock 56/158  89/156 25% 29%
FDI Stock (% of GDP) 80/171 52% FDI Flows 74/91 24%
FDI Flows (% of GFCF) 128170 4.7% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 116/161 =
International Phone Calls
Information 53/167 — Scientific Research Collaboration 104/168 63%
Internet Bandwidth 591171 Printed Publications Trade 1301159 727161 5.2% 36%
(Bits per Second per Internet User)
International Phone Calls 527170 People 75/143 =
(Minutes per Capita) Tourists — 90/110 — 22%
Scienti-fi«‘: Research (.Zollaboration 29/148 1,060 International Students — 37/106 — 32%
(per Million Population)
Migrants 1471170  60/156 14% 17%
Printed Publications Trade 106/162 447162 $0.12  $16.86
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 18/117 — Overall |
Tourists (Dep./Arr. per Capita) 63/153 0.14 Depth ‘
International Students 23/138  64/116 17% 3.7% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 60170 17171 10% 25% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 23171 $44,809 Global Peace Index Tariffs (Weighted Mean Applied)  4/167 0.020%
Population 154,171 445,373 Global Competitiveness Index 56/136 63 Logistics Performance 81/151 2.7
Proximity to Markets 94171 6.0 Shipping Connectivity 123138 6 Capital Account Openness
LinguisticCommonality 1267171 0.39% Economic Growth (3 year average) 74171 1.4% Trade Agreements % of GDP 12nn 62%
Landlocked/Island Island Income Inequality (Gini Coefficient) Trade Facilitation Indicators 67/154 1.4

— Not Applicabl

e

- Data Not Available

c Confidential Data

Italics Imputed Value
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BULGARIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BULGARIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 35171 37471 +2 64/100 64/100 0]
Depth 34171 3817 +4 34/50  33/50 +1
Breadth 47171 46171 -1 30/50  30/50 0
Trade Pillar 241171 24171 (0] 687100 68/100 0
Capital Pillar 41/67 45767 +4 58/100 53/100 +5
Information Pillar 38159  33/159 -5 677100  69/100 -2
People Pillar 28/110  28/110 (0] 657100 71/100 -6
Top 10 Countries 1. Germany (11%) 6. United Kingdom (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Romania (10%) 7. France (3%)
75 Shares of Bulgaria’s 3. Turkey (9%) 8. United States (3%)
70 International Flows 4. Greece (8%) 9. Poland (3%)

(Country Sizes on Map) 5. Italy (4%) 10. Russian Federation (3%)

o M
60
55 O\O/O\

p°Z
50

45

2001 2003 2005 2007 2009 2011

2013 2015

2017 2019 2021

Map Colors: Bulgaria’s share of other countries’ international flows

2% 1% 0.5%

I

0.2%

0.01%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 21171 — Trade 70/171 —
Merchandise Trade (% of GDP) 321171 28171 51% 58% Merchandise Trade 51/168 91/171 48% 48%
Services Trade (% of GDP) 45,171 1031171 14% 7.0%
Capital 25/72 —
Capital 59/99 — FDI Stock 46/158  38/156 29% 47%
FDI Stock (% of GDP) 1037161 50171 4.1% 72% FDI Flows 30/69 16/91 35% 49%
FDI Flows (% of GFCF) 84/160  74/170 1.1% 11% Portfolio Equity Stock 31/72 — 54% —
Portfolio Equity Stock (% of Mkt Cap) 49/97 71/93 33% 3.8%
Portfolio Equity Flows (% of Mkt Cap) 26/93 71/93 8.0% -0.61% Information 44/161 =
International Phone Calls 27/64 25%
Information 40/167 — Scientific Research Collaboration 54/168 73%
Internet Bandwidth 7171 c Printed Publications Trade 51/159 997161 27% 29%
(Bits per Second per Internet User)
International Phone Calls 36170 c People 37/143 —
(Minutes per Capita) Tourists — 38/110 — 42%
Scienti.fiz.: Research (;ollaboration 58/148 306 International Students — 487106 — 27%
(per Million Population)
Migrants 67/170 16/156 31% 37%
Printed Publications Trade 36/162 791162  $10.58  $6.54
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 207117 — Overall o
Tourists (Dep./Arr. per Capita) 5/91 32/153 0.57 0.39 Depth > ‘
International Students 417138  36/116 10% 7.4% Breadth e 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 24170 109171 24% 2.7% < Balance Inward <€—{—> Outward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 62171 $11,684 Global Peace Index 271146 1.6 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 971171 6.89m Global Competitiveness Index 491136 65 Logistics Performance 51ns1 3.0
Proximity to Markets 32171 3.2 Shipping Connectivity 109/138 8 Capital Account Openness 77163 0.7
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 8lnn 1.3% Trade Agreements % of GDP 591171 40%
Landlocked/Island No Income Inequality (Gini Coefficient)  103/151 0.40 Trade Facilitation Indicators 37/154 1.6

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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BURKINA FASO

KEY SCORES AND TRENDS ROOTED MAP
Rank Score BURKINA FASO’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 155/171 1597171 +4 307100 28/100 +2

Depth 141171 140171 -1 18/50  18/s0 0

Breadth 126171 144171 +18 12/50  10s50 +2

Trade Pillar 117171 1371171 +20 417100 34/100 +7

Capital Pillar

Information Pillar  148/159 145/159 -3 28/100 28/100 o]

People Pillar 108/110 1077110 -1 22/100 25/100 -3

CONNECTEDNESS SCORE TREND

Top 10 Countries
Ranked by Their Shares
of Burkina Faso’s
International Flows
(Country Sizes on Map)

1. Cote d'lvoire (52%)
2. United States (10%)
3. Switzerland (8%)
4. Ghana (4%)

5. Mali (3%)

6. France (3%)
7.India (2%)
8. China (1.7%)
9. Niger (1.7%)
10. Togo (1.5%)

Map Colors: Burkina Faso’s share of other countries’ international flows

25% 1.5% 0.15% 0.05% 0.02% 0.01%

40

35

30 IVOA&VO%OW
25

2 o0 -

5 OO0 o0 7

10

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 119171 — Trade 101171 —
Merchandise Trade (% of GDP) 85171 121nn 24% 25% Merchandise Trade 161/168  32/171 11% 61%
Services Trade (% of GDP) 1221171 95171 3.0% 7.5%
Capital —
Capital = FDI Stock 153/1s8 1307156 0.30% 19%
FDI Stock (% of GDP) 1227161 1587171 2.2% 14% FDI Flows
FDI Flows (% of GFCF) 1067160 1371170  0.50% 2.9% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1217161 =
International Phone Calls
Information 164/167 — Scientific Research Collaboration 139/168 54%
Internet Bandwidth 165171 [« Printed Publications Trade 55/159 1117161 25% 27%
(Bits per Second per Internet User)
International Phone Calls 1531170 c People 140/143 —
(Minutes per Capita) N
Tourists — 88/110 — 23%
Scientific Research Collaboration 128/148 26 N
- X International Students — —
(per Million Population)
Migrants 170170 1501156 4.0% 2.8%
Printed Publications Trade 1567162 1507162  $0.00 $0.43
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 87/117 — Overall
Tourists (Dep./Arr. per Capita) 1477153 0.00 Depth &
International Students 73138 83/116 5.2% 2.1% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 74n70 97171 7.4% 3.4% < Balance Inward - Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 157an $887 Global Peace Index 1267146 25 Tariffs (Weighted Mean Applied) 1167167 7.2%
Population 55171 22.10m Global Competitiveness Index 129136 43 Logistics Performance 91151 2.6
Proximity to Markets 96171 6.1 Shipping Connectivity Capital Account Openness 1037163 0.2
Linguistic Commonality 72171 7.4% Economic Growth (3 year average) 13171 4.8% Trade Agreements % of GDP 118171 24%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient)  132/151 0.47 Trade Facilitation Indicators 140/154 0.6

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



BURUNDI
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score BURUNDI’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 1701171 169171 -1 22/100 22/100 0]
Depth 1591171 16171 +2 15/50  15/50 0
Breadth 1607171 158171 -2 7/50 7/50 (0]
Trade Pillar 162/171 1537171 -9 24/100 28/100 -4
Capital Pillar
Information Pillar  159/159 1587159 -1 207100 207100 0
People Pillar 104/110 104/110 (0] 247100 26/100 -2 )

CONNECTEDNESS SCORE TREND
30

25

20
15

10

Top 10 Countries
Ranked by Their
Shares of Burundi’s
International Flows
(Country Sizes on Map)

1. DR Congo (35%)
2. Tanzania (21%)
3.Rwanda (16%)
4.Uganda (5%)

5. United States (4%)

6. Kenya (1.9%)
7. Belgium (1.4%)
8.China (1.4%)
9. India (1.3%)
10. United Arab Emirates (1.1%)

Map Colors: Burundi’s share of other countries’ international flows

. 10% 7% 5;4 1% 0.25% 0.005%
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 141171 — Trade 144/171 —
Merchandise Trade (% of GDP) 165171 73171 3.5% 37% Merchandise Trade 156/168 122/171 15% 43%
Services Trade (% of GDP) 164171 90/171 0.77% 7.8%
Capital . —
Capital = FDI Stock 147/158  138/156 2.0% 17%
FDI Stock (% of GDP) 1557161 165171 0.21% 8.3% FDI Flows
FDI Flows (% of GFCF) 117160 1431170 0.30% 2.1% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 136/161 =
International Phone Calls
Information 167/167 — Scientific Research Collaboration 155/168 49%
Internet Bandwidth 167171 c Printed Publications Trade 521159 1427161 26% 20%
(Bits per Second per Internet User)
International Phone Calls 1707170 c People 143/143 —
(Minutes per Capita) Tourists — - —
Scienti.fiz.: Research (;ollaboration 145/148 8 International Students — 103/106 — 1.9%
(per Million Population)
Migrants 1607170 1537156 9.0% 1.8%
Printed Publications Trade 155/162 1537162 $0.00 $0.36
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 76117 — Overall
Tourists (Dep./Arr. per Capita) 134/153 0.01 Depth
International Students 30/138 537116 13% 5.2% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 1061170 106171 4.5%  2.8% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 171nn $272 Global Peace Index 1197146 2.4 Tariffs (Weighted Mean Applied) 1477167 11%
Population 72171 12.55m Global Competitiveness Index 1337136 40 Logistics Performance 149/151 2.1
Proximity to Markets 133171 6.9 Shipping Connectivity Capital Account Openness 1557163 0.0
Linguistic Commonality 64171 7.5% Economic Growth (3 year average) 68/171 1.5% Trade Agreements % of GDP 1021171 24%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 94/151 0.39 Trade Facilitation Indicators 151/154 0.5

— Not Applicable - Data Not Available ¢ Confidential Data

Italics Imputed Value
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CABO VERDE

KEY SCORES AND TRENDS ROOTED MAP
Rank Score CABO VERDE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 135171 135171 0 347100 35/100 -1 P
4

Depth 89171 82171 -7 27/50  28/50 -1 i
Breadth 156/171 1607171 +4 8/50 7/50 +1
Trade Pillar 1567171 156/171 0 277100 27/100 0 ~
Capital Pillar
Information Pillar  126/159 124/159 -2 367100 35/100 +1
People Pillar 66/110  63/110 -3 437100 49/100 -6

Top 10 Countries 1. Portugal (23%) 6. Belgium (8%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United Kingdom (20%) 7. Spain (4%)
45 Shares of Cabo Verde’s 3. France (11%) 8. Italy (4%)
40 International Flows 4. Germany (9%) 9. Netherlands (1.9%)
35 W (Country Sizes on Map) 5. United States (9%) 10. Switzerland (1.6%)
30 Map Colors: Cabo Verde’s share of other countries’ international flows
25 05% 01% 0.05% 0.03% 0.02% 0.005%
20 O E— | I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 100171 = Trade 162171 =
Merchandise Trade (% of GDP) 169171 61nn 2.8% 41% Merchandise Trade 1587168 153/171 13% 33%
Services Trade (% of GDP) 44171 53171 14% 11%
Capital . —
Capital . = FDI Stock 96/158  139/156 12% 16%
FDI Stock (% of GDP) 95161 25171 4.9% 127% FDI Flows
FDI Flows (% of GFCF) 146/160 58/170 -0.90% 14% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1347161 =
International Phone Calls
Information 115/167 — Scientific Research Collaboration 132/168 56%
Internet Bandwidth 157nn c Printed Publications Trade 1087159 1527161 11% 17%
(Bits per Second per Internet User)
International Phone Calls 95170 c People 100/143 =
(Minutes per Capita) Tourists — 67/110 — 30%
Scienti-fi«‘: Research (Follaboration International Students — 98/106 — 52%
(per Million Population)
Migrants 68/170 80/156 31% 14%
Printed Publications Trade 1471162 1037162 $0.00 $2.49
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 44/117 - Overall
Tourists (Dep./Arr. per Capita) 39/153 . 0.31 Depth
International Students 97138  86/116 51% 1.6% Breadth o
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 18170 108171 32%  2.7% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 118171 $3,455 Global Peace Index Tariffs (Weighted Mean Applied) 1537167 12%
Population 152171 587,925 Global Competitiveness Index 112136 51 Logistics Performance
Proximity to Markets 1021171 6.2 Shipping Connectivity 135138 4 Capital Account Openness 537163 0.9
Linguistic Commonality 1127171 2.0% Economic Growth (3 year average) 137171 -0.74% Trade Agreements % of GDP 105171 24%
Landlocked/Island Island Income Inequality (Gini Coefficient)  116/151 0.42 Trade Facilitation Indicators

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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CAMBODIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score CAMBODIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 77171 71n7n -6 477100 507100 -3
Depth 58171 47N -11 31l/50 32/50 -1
Breadth 1007171 98171 -2 17/50  18/50 -1
Trade Pillar 27171 13471 -14 67/100  75/100 -8
Capital Pillar
Information Pillar  116/159 115/159 -1 417100 40/100 +1
People Pillar 102/110 99110 -3 25/100 31/100 -6
Top 10 Countries 1. China (17%) 6. Viet Nam (7%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Hong Kong SAR, China (16%) 7.Korea, Republic of (3%)
60 Shares of Cambodia’s 3. Thailand (13%) 8. Japan (3%)
55 International Flows 4. Singapore (12%) 9. Taiwan, China (2%)

50 M (Country Sizes on Map) 5. United States (9%) 10. France (1.9%)
45
40 WO,-O:O—O—O—O—P/O/V Map Colors: Cambodia’s share of other countries’ international flows

35 1% 0.2% 0.1% 0.05% 0.02% 0.01%
30 —— I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 19171 — Trade 78171 —
Merchandise Trade (% of GDP) 14171 2171 67% 104% Merchandise Trade 271168 132171 59% 38%
Services Trade (% of GDP) 127171 91nn 2.4% 7.7%
Capital . —

Capital . = FDI Stock 1097158 90/156 9.7% 29%
FDI Stock (% of GDP) 99161 21171 4.3% 152% FDI Flows . 66/91 - 27%
FDI Flows (% of GFCF) 79/160  14/170 1.3% 50% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap) 36/97 . 76%
Portfolio Equity Flows (% of Mkt Cap) . . . . Information 81/161 =

International Phone Calls

Information 1267167 — Scientific Research Collaboration 99/168 64%

Internet Bandwidth 80/171 [« Printed Publications Trade 133/159  98/161 4.7% 29%
(Bits per Second per Internet User)

International Phone Calls 1467170 c People 111/143 —
(Minutes per Capita)

Tourists — 56/110 — 34%

Scientific Research Collaboration 123148 29

. X International Students — . —
(per Million Population)

Migrants 78170 1227156 28% 6.9%
Printed Publications Trade 937162 1067162  $0.29 $2.25

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 1017117 — Overall -
Tourists (Dep./Arr. per Capita) 74/91 78/153 0.02 0.08 Depth ‘
International Students 99/138 . 3.0% . Breadth e 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 81170 159171 6.7%  0.48% < Balance Inward <¢—— Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 144171 $1,654 Global Peace Index 67146 1.9 Tariffs (Weighted Mean Applied) 108/167 6.2%
Population 67/171 16.59m Global Competitiveness Index 106136 52 Logistics Performance 98/151 2.6
Proximity to Markets 81171 5.3 Shipping Connectivity 97138 9 Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 58171 2.0% Trade Agreements % of GDP 841171 34%
Landlocked/Island No Income Inequality (Gini Coefficient) . . Trade Facilitation Indicators 89/154 1.1

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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CAMEROON

KEY SCORES AND TRENDS ROOTED MAP
Rank Score CAMEROON’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 143171 138171 -5 347100 35/100 -1

Depth 1567171 152171 -4 16/50  17/50 -1

Breadth 97171 96171 -1 18/50  18/50 o]

Trade Pillar 124,171 115171 -9 39/100 43/100 -4

Capital Pillar

Information Pillar  135/159 1407159  +5 32/100 30/100 +2

People Pillar

CONNECTEDNESS SCORE TREND
40

o—

25

20

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

1. Chad (11%)

2. Central African Republic (10%)
3. Nigeria (9%)

4. China (9%)

(Country Sizes on Map) 5. France (8%)

6. United States (6%)
7. United Kingdom (3%)
8. India (3%)
9. Netherlands (3%)
10. Germany (3%)

Top 10 Countries
Ranked by Their
Shares of Cameroon’s
International Flows

Map Colors: Cameroon’s share of other countries’ international flows

10% 1% 0.5%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

0.05% 0.02% 0.01%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 163/171 — Trade 57171 —
Merchandise Trade (% of GDP) 1431171 169171 9.1% 13% Merchandise Trade 78/168 431171 40% 57%
Services Trade (% of GDP) 99171 122171 4.6% 55%

Capital . —
Capital = FDI Stock 1337158 115/156 5.2% 23%
FDI Stock (% of GDP) 117161 138171 2.5% 22% FDI Flows 67/69 5.0%
FDI Flows (% of GFCF) 83/160 88/170 1.2% 9.8% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 96/161 =

International Phone Calls
Information 157/167 — Scientific Research Collaboration 807168 67%
Internet Bandwidth 159171 [« Printed Publications Trade 132159 1027161 4.8% 29%
(Bits per Second per Internet User)
International Phone Calls 165170 c People . =
(Minutes per Capita) R

Tourists — . —
Scientific Research Collaboration 1067148 58 N

- X International Students — . —

(per Million Population)

Migrants 35/170  136/156 39% 4.9%
Printed Publications Trade 132/162 1387162  $0.01 $0.78
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People - Overall ©
Tourists (Dep./Arr. per Capita) Depth
International Students 35,138 71/116 11% 3.0% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 150170 118171 17%  2.2% < Balance Inward <€—{—> Outward

CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 143171 $1,655 Global Peace Index 1357146 2.7 Tariffs (Weighted Mean Applied) 1637167 15%
Population 51n7nn 27.20m Global Competitiveness Index 123136 46 Logistics Performance 93151 2.6
Proximity to Markets 114171 6.4 Shipping Connectivity 73138 20 Capital Account Openness 1037163 0.2
Linguistic Commonality 8/171 44% Economic Growth (3 year average) 39171 2.5% Trade Agreements % of GDP 48171 40%
Landlocked/Island No Income Inequality (Gini Coefficient)  131/151 0.47 Trade Facilitation Indicators 100/154 1.0

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score CANADA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 321171 30171 -2 66/100 66/100 0]
Depth 60171 55171 -5 30/50  31/50 -1
Breadth 28n7n1 27171 -1 35/50  35/50 (o]
Trade Pillar 93171 87171 -6 49/100 507100 -1
Capital Pillar 10/67 12767 +2 75100 71/100 +4
Information Pillar 8/159  10/159 +2 86/100 84/100 +2
People Pillar 271110 217110 -6 667100  74/100 -8

CONNECTEDNESS SCORE TREND
75

70

65
60

1. United States (58%)
2. China (7%)

3. United Kingdom (4%)
4. India (3%)

5. France (2%)

6. Japan (2%)
7. Netherlands (1.8%)
8. Germany (1.7%)
9. Mexico (1.6%)
10. Switzerland (1.4%)

Top 10 Countries
Ranked by Their
Shares of Canada’s
International Flows
(Country Sizes on Map)

Map Colors: Canada’s share of other countries’ international flows

55 12% % 3% 2% 1% 05%
50 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 117171 — Trade 67/171 —
Merchandise Trade (% of GDP) 83/171  120/171 25% 25% Merchandise Trade 89/168 53/171 38% 55%
Services Trade (% of GDP) 94,171 128171 5.1% 5.2%
Capital 18/72 —
Capital 15/99 — FDI Stock 13/158 97156 53% 63%
FDI Stock (% of GDP) 117161 49171 115% 72% FDI Flows 29/69 21/91 36% 47%
FDI Flows (% of GFCF) 147160 66/170 19% 13% Portfolio Equity Stock 24772 — 57% —
Portfolio Equity Stock (% of Mkt Cap) 32/97 36/93 88% 31%
Portfolio Equity Flows (% of Mkt Cap) 43/93 26/93 3.0% 1.2% Information 107161 =
International Phone Calls 8/64 34%
Information 14/167 — Scientific Research Collaboration 14/168 84%
Internet Bandwidth 52171 [« Printed Publications Trade 35/159 42/161 35% 45%
(Bits per Second per Internet User)
International Phone Calls 137170 c People 14/143 —
(Minutes per Capita) R
Tourists — 45110 — 38%
SCIentI.fIF Research (;ollaboratlon 217148 1,714 International Students — 6/106 — 509
(per Million Population)
Migrants 137170 1/156 46% 59%
Printed Publications Trade 251162 97162 $21.65 $57.00
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 54/117 — Overall |
Tourists (Dep./Arr. per Capita) 37/91 797153 0.13 0.08 Depth s }
International Students 105138 12116 2.7% 17% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 124170 20171 3.4% 21% < Balance Inward <€—{—> Outward
CONTEXT North America | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 15171 $52,079 Global Peace Index 8/146 1.3 Tariffs (Weighted Mean Applied) 507167 1.5%
Population 37171 38.16m Global Competitiveness Index 14136 80 Logistics Performance 207151 3.7
Proximity to Markets 67171 4.5 Shipping Connectivity 33138 48 Capital Account Openness 1/163 1.0
Linguistic Commonality 10171 42% Economic Growth (3 year average) 1061171 0.40% Trade Agreements % of GDP 16171 61%
Landlocked/Island No Income Inequality (Gini Coefficient) 54/151 0.33 Trade Facilitation Indicators 22/154 1.8

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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CHILE

KEY SCORES AND TRENDS ROOTED MAP
Rank Score CHILE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 46171 45171 -1 58/100 58/100 0

Depth 87171 94171 +7 27/50 2750 0

Breadth 4ln71 38nn -3 3l/50  32/50 -1

Trade Pillar 56/171 59171 +3 58/100 57/100 +1

Capital Pillar 24/67 21767 -3 66/100 667100

Information Pillar  36/159  36/159 0 68/100 68/100

People Pillar 90/110 897110 -1 32/100 35/100 -3

CONNECTEDNESS SCORE TREND
65

60

Top 10 Countries
Ranked by Their
Shares of Chile’s
International Flows

1. United States (20%)
2. China (15%)

3. Luxembourg (7%)
4. Brazil (5%)

7. Spain (3%)
8. Peru (3%)

6. United Kingdom (3%)

9. Canada (3%)

(Country Sizes on Map)

5. Argentina (5%)

10. Japan (3%)

000 o 0000000

> 000

50

45

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Map Colors: Chile’s share of other countries’ international flows

5% 1.5%

0.5%

0.25%

0.1%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 101/171 — Trade 46/171 —
Merchandise Trade (% of GDP) 71171 105/171 30% 29% Merchandise Trade 43/168 56/171 53% 55%
Services Trade (% of GDP) 125171 1397171 2.8% 4.7%

Capital 23772 —
Capital 33/99 — FDI Stock 33/158  20/156 37% 54%
FDI Stock (% of GDP) 437161 68171 26% 57% FDI Flows 25769 28/91 37% 45%
FDI Flows (% of GFCF) 17160  48/170 16% 17% Portfolio Equity Stock 32/72 — 54% —
Portfolio Equity Stock (% of Mkt Cap) 30/97 55/93 98% 13%
Portfolio Equity Flows (% of Mkt Cap) 61/93 47193 1.4% 0.070% Information 35/161 =

International Phone Calls
Information 46/167 — Scientific Research Collaboration 307168 81%
Internet Bandwidth 38171 [« Printed Publications Trade 100/159 657161 13% 38%
(Bits per Second per Internet User)
International Phone Calls 37170 c People 83/143 =
(Minutes per Capita) R

Tourists — 73/110 — 27%
Sc1ent|-fu‘: Research (Follaboratlon 45/148 560 International Students — 797106 — 12%
(per Million Population)

Migrants 271170 87/156 40% 13%
Printed Publications Trade 907162 697162 $0.46 $7.78
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 96/117 — Overall P
Tourists (Dep./Arr. per Capita) 57/91 90/153 0.05 0.06 Depth & }
International Students 119138 101/116 1.5% 0.59% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 126n170 58171 3.3%  8.5% < Balance Inward <€—{—> Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 53171 $16,070 Global Peace Index 497146 1.8 Tariffs (Weighted Mean Applied) 71167 0.43%
Population 59171 19.49m Global Competitiveness Index 33136 71 Logistics Performance 33/151 3.3
Proximity to Markets 170171 9.2 Shipping Connectivity 471138 37 Capital Account Openness 64/163 0.7
Linguistic Commonality 92171 4.7% Economic Growth (3 year average) 51lnn 2.2% Trade Agreements % of GDP 2171 93%
Landlocked/Island No Income Inequality (Gini Coefficient)  126/151 0.45 Trade Facilitation Indicators 47/154 1.6

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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CHINA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score CHINA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 651171 60/171 -5 527100 54/100 -2
Depth 157171 155171 -2 l6/50  16/50 0
Breadth 25171 18nn -7 36/50  38/50 -2
Trade Pillar 59171 671171 +8 567100 55/100 +1
Capital Pillar 59/67  56/67 -3 427100 47/100 -5
Information Pillar 24159 297159 +5 757100 727100 +3
People Pillar
Top 10 Countries 1. Hong Kong SAR, China (20%) 6. Germany (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United States (14%) 7. Australia (3%)
60 Shares of China’s 3. Japan (6%) 8. Viet Nam (3%)
o5 International Flows 4. Korea, Republic of (5%) 9. Singapore (2%)
(Country Sizes on Map) 5. Taiwan, China (5%) 10. Malaysia (2%)
0 Map Colors: China’s share of other countries’ international flows
*® 50% 25% 15% 8% 4% 2%
40 I I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 155171 = Trade 4n7n =
Merchandise Trade (% of GDP) 113171 164171 19% 15% Merchandise Trade 1/168 211171 76% 65%
Services Trade (% of GDP) 142171 166171 1.9% 2.5%
Capital 50/72 —
Capital 78/99 — FDI Stock 47/158 79/156 28% 34%
FDI Stock (% of GDP) 61l/161 1607171 15% 12% FDI Flows 40/69 59/91 25% 30%
FDI Flows (% of GFCF) 65/160 141/170 2.0% 2.5% Portfolio Equity Stock 50/72 — 42% —
Portfolio Equity Stock (% of Mkt Cap) 72/97 58/93 5.0% 10%
Portfolio Equity Flows (% of Mkt Cap) 67/93 30/93 0.73% 0.71% Information 6/161 =
International Phone Calls S/64 39%
Information 79167 — Scientific Research Collaboration 51/168 74%
Internet Bandwidth 135171 c Printed Publications Trade 8/159 267161 49% 52%

(Bits per Second per Internet User)

International Phone Calls 507170 c People . —
(Minutes per Capita)

Tourists — - —

Scientific Research Collaboration 86/148 121
(per Million Population)

International Students — - —

Migrants 15/170 767156 45% 14%
Printed Publications Trade 547162 1137162  $3.06 $1.66

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 114117 — Overall |
Tourists (Dep./Arr. per Capita) 80/91  139/153 0.01 0.01 Depth > ‘
Internatiqnal Student:s 1097138 105/116 2.1% 0.45% Breadth ‘ ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 164170 171171 0.73% 0.073% < Balance Inward <¢—— Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 60171 $12,359 Global Peace Index 927146 2.0 Tariffs (Weighted Mean Applied) 717167 2.5%
Population 1n7n 1.43b Global Competitiveness Index 287136 74 Logistics Performance 25/151 3.6
Proximity to Markets 86/171 5.7 Shipping Connectivity 1138 169 Capital Account Openness 1037163 0.2
Linguistic Commonality  117/171 2.0% Economic Growth (3 year average) 9171 5.4% Trade Agreements % of GDP 157an 16%
Landlocked/Island No Income Inequality (Gini Coefficient) 92/151 0.38 Trade Facilitation Indicators 44154 1.6

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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COLOMBIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score COLOMBIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 72171 75171 +3 507100 49/100 +1
Depth 132171 134nn +2 20/50  19/50 +1
Breadth 46171 47171 +1 30/50 30750 o]
Trade Pillar 1017171 1067171 +5 48/100 45/100 +3
Capital Pillar 43767 48/67 +5 56/100 53/100 +3
Information Pillar  48/159  48/159 0 657100 647100 +1
People Pillar 96/110 88110 -8 277100 36/100 -9

CONNECTEDNESS SCORE TREND

60

55

50

45

© - oo—00°C0
35

W

30

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Colombia’s
International Flows
(Country Sizes on Map)

1. United States (35%)
2. Venezuela (11%)

3. Spain (7%)

4. China (5%)

5. United Kingdom (4%)

6. Panama (3%)
7. Brazil (3%)
8. Mexico (3%)
9. Ecuador (3%)
10. Chile (2%)

Map Colors: Colombia’s share of other countries’ international flows

9% 1%

0.5%

0.2%

0.1%

0.05%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 1561171 = Trade 38171 =
Merchandise Trade (% of GDP) 132171 144nn 13% 19% Merchandise Trade 41/168 39171 53% 58%
Services Trade (% of GDP) 1261171 143171 2.4% 4.5%
Capital 38/72 —
Capital 54/99 — FDI Stock 291158 34/156 39% 50%
FDI Stock (% of GDP) 507161 55171 22% 70% FDI Flows 38169 35/91 30% 43%
FDI Flows (% of GFCF) 417160 537170 5.8% 16% Portfolio Equity Stock 47172 — 46% —
Portfolio Equity Stock (% of Mkt Cap) 47197 78/93 36% 2.2%
Portfolio Equity Flows (% of Mkt Cap) 47193 80793 2.6% -1.3% Information 287161 =
International Phone Calls
Information 71/167 — Scientific Research Collaboration 43/168 75%
Internet Bandwidth 871171 c Printed Publications Trade 707159 37161 20% 46%
(Bits per Second per Internet User)
International Phone Calls 537170 c People 101/143 =
(Minutes per Capita) Tourists — —
Scienti-fi«‘: Research (Follaboration 83/148 131 International Students — 91/106 — 72%
(per Million Population)
Migrants 537170 1217156 34% 6.9%
Printed Publications Trade 82/162 1197162 $0.75 $1.40
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 99/117 — Overall o
Tourists (Dep./Arr. per Capita) 70791 114/153 0.03 0.02 Depth o ‘
International Students 107138 113/116 2.2% 0.21% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 88170 90/171 59% 3.7% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 871171 $6,156 Global Peace Index 1357146 2.7 Tariffs (Weighted Mean Applied) 707167 2.4%
Population 28171 51.52m Global Competitiveness Index 57136 63 Logistics Performance 58151 29
Proximity to Markets 13517 7.0 Shipping Connectivity 31n3s 49 Capital Account Openness 89/163 0.4
Linguistic Commonality 91nn 4.7% Economic Growth (3 year average) 48171 2.2% Trade Agreements % of GDP 101171 67%
Landlocked/Island No Income Inequality (Gini Coefficient)  146/151 0.54 Trade Facilitation Indicators 50/154 1.5

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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CONGO

KEY SCORES AND TRENDS ROOTED MAP
Rank Score CONGO’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 112171 117171 +5 39/100 38/100 +1
Depth 91n71 104171 +13 27/50  26/50 +1
Breadth 124n71 121nn -3 12/50  13/50 -1
Trade Pillar 98171 105/171 +7 48/100 47/100 +1
Capital Pillar
Information Pillar  136/159 1311159 -5 317100 347100 -3
People Pillar
Top 10 Countries 1. China (18%) 6. Angola (3%)

CONNECTEDNESS SCORE TREND Ranked by Their 2. Netherlands (17%) 7. Mali (2%)
50 Shares of Congo’s 3.DR Congo (11%) 8. Belgium (2%)
45 Ao International Flows 4. France (9%) 9. Gabon (2%)
40 % (Country Sizes on Map) 5. India (4%) 10. United States (1.9%)
35 —OW—OA(AQ/O/ Map Colors: Congo’s share of other countries’ international flows
30 3% 1% 0.5% 0.1% 0.05% 0.01%
25 I I I I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 72171 — Trade 106/171 —
Merchandise Trade (% of GDP) 25/171  148/171 56% 18% Merchandise Trade 129/168  69/171 25% 52%
Services Trade (% of GDP) 88171 22171 6.1% 18%
Capital . —

Capital . = FDI Stock 94/158  135/156 12% 17%
FDI Stock (% of GDP) 137161  8/171 1.1% 293% FDI Flows . 86/91 . 17%
FDI Flows (% of GFCF) 917160  3/170 0.90% 138% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) . . . . Information 155/161 =

International Phone Calls

Information 1227167 — Scientific Research Collaboration 148/168 52%

Internet Bandwidth 103171 [« Printed Publications Trade 150/159 1317161 2.1% 23%
(Bits per Second per Internet User)

International Phone Calls 1331170 c People
(Minutes per Capita)

Tourists — - —

Scientific Research Collaboration 79/148 147

. X International Students — . —
(per Million Population)

Migrants 1197170 1297156 21% 5.8%
Printed Publications Trade 1517162 141162  $0.00 $0.62

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People : - Overall !
Tourists (Dep./Arr. per Capita) . 135/153 . 0.01 Depth & ‘
International Students 15/138 . 25% . Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 119170 67171 39%  6.8% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 124n7n $2,677 Global Peace Index 111146 2.2 Tariffs (Weighted Mean Applied) 148/167 12%
Population 1057171 5.84m Global Competitiveness Index . . Logistics Performance 115151 2.5
Proximity to Markets 138171 7.1 Shipping Connectivity 68/138 24 Capital Account Openness 1037163 0.2
Linguistic Commonality 66/171 7.4% Economic Growth (3 year average) 161171 -2.9% Trade Agreements % of GDP 113171 24%
Landlocked/Island No Income Inequality (Gini Coefficient) 136151 0.49 Trade Facilitation Indicators 123/154 0.8

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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COSTARICA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score COSTARICA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 66/171  73/171 +7 52/100 50/100 +2
Depth 66171 91171 +25 30/50  27/50 +3
Breadth 74n71 7217 -2 22/50  23/50 -1
Trade Pillar 761171 93171 +17 53/100 497100 +4
Capital Pillar 36/67 42167 +6 59/100 54/100 +5
Information Pillar 667159  69/159 +3 56/100 557100 +1
People Pillar 79/110 767110 -3 36/100 41/100 -5

CONNECTEDNESS SCORE TREND
60

55

50
45
40

35

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their

International Flows
(Country Sizes on Map)

1. United States (40%)
2. Nicaragua (11%)
Shares of Costa Rica’s 3. China (4%)
4
5

. Mexico (4%)
. Canada (3%)

6. Panama (3%)
7. Guatemala (3%)
8. Colombia (2%)
9. Spain (2%)
10. Netherlands (2%)

Map Colors: Costa Rica’s share of other countries’ international flows

20% 1%

0.25%

0.1%

0.05%

0.01%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 84/171 — Trade 73171 —
Merchandise Trade (% of GDP) 86/171 93/171 24% 32% Merchandise Trade 79/168 741171 39% 51%
Services Trade (% of GDP) 43171 1021171 14% 7.2%

Capital 57/72 —
Capital 11/99 — FDI Stock 114/158  74/156 9.2% 36%
FDI Stock (% of GDP) 645161 43171 13% 84% FDI Flows 55/69 78/91 19% 23%
FDI Flows (% of GFCF) 97160  27/170 0.75% 28% Portfolio Equity Stock 51/72 — 41% —
Portfolio Equity Stock (% of Mkt Cap) 13/97 44/93 204% 21%
Portfolio Equity Flows (% of Mkt Cap) 6/93 10/93 104% 4.4% Information 65/161 =

International Phone Calls
Information 707167 — Scientific Research Collaboration 907168 65%
Internet Bandwidth 69/171 c Printed Publications Trade 111159 647161 9.8% 38%
(Bits per Second per Internet User)
International Phone Calls 82/170 c People 767143 =
(Minutes per Capita) R

Tourists — 42110 — 40%
Sc1ent|-fu‘: Research Follaboratlon 70/148 199 International Students — 04/106 — 6.5%
(per Million Population)

Migrants 55/170 81/156 34% 14%
Printed Publications Trade 65/162  58/162 $1.46  $10.68
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 84/117 — Overall |
Tourists (Dep./Arr. per Capita) 51/91  50/153 0.06 0.20 Depth }
International Students 1171138 91/116 1.5% 1.2% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 %0 80 100
Migrants (% of Population) 132170 56n71 2.9% 10% < Balance Inward <€—{—> Outward

CONTEXT

South and Central America, Caribbean | Emerging and Developing Economies

Structural Characteristics

General Environment

Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 59171 $12,408 Global Peace Index 39146 1.7 Tariffs (Weighted Mean Applied)  51/167 1.5%
Population 111n71 5.15m Global Competitiveness Index 62/136 62 Logistics Performance 73151 2.8
Proximity to Markets 12117 6.6 Shipping Connectivity 67/138 24 Capital Account Openness 1/163 1.0
Linguistic Commonality 85171 5.0% Economic Growth (3 year average) 59171 2.0% Trade Agreements % of GDP 7171 72%
Landlocked/Island No Income Inequality (Gini Coefficient)  138/151 0.49 Trade Facilitation Indicators 42/154 1.6

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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S ’
COTE D’IVOIRE
KEY SCORES AND TRENDS ROOTED MAP
Rank Score COTE D’IVOIRE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 121171 127171 +6 37/100 36/100 +1
Depth 151171 156/171 +5 17/50  16/50 +1
Breadth 80/171 83171 +3 20/50  20r/50 0
Trade Pillar 84171 91171 +7 51/100 49/100 +2
Capital Pillar
Information Pillar  146/159 149/159 +3 297100  27/100 +2
People Pillar

Top 10 Countries 1. Burkina Faso (29%) 6. Ghana (3%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. Mali (11%) 7. United States (3%)
45 of Cote d’lvoire’s 3. France (8%) 8. Guinea (3%)
40 International Flows 4. China (4%) 9. Netherlands (3%)
25 (Country Sizes on Map) 5. Nigeria (3%) 10. Benin (3%)
30 Map Colors: Cote d’lvoire’s share of other countries’ international flows
25 50% 5% 2% 02% 0.05% 001%
20  —— — I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 145171 — Trade 407171 —
Merchandise Trade (% of GDP) 97171 142170 22% 20% Merchandise Trade 49/168 35171 49% 59%
Services Trade (% of GDP) 1541171 123171 1.3% 5.5%

Capital —
Capital 85/99 — FDI Stock 101/158  56/156 11% 41%
FDI Stock (% of GDP) 1251161 146171 2.2% 18% FDI Flows 54/91 33%
FDI Flows (% of GFCF) 58/160 102/170 2.7% 7.7% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 70/97 74193 5.3% 3.6%
Portfolio Equity Flows (% of Mkt Cap) 63/93 36/93 1.0% 0.34% Information 1387161 =

International Phone Calls
Information 145167 — Scientific Research Collaboration 136/168 55%
Internet Bandwidth 131171 [« Printed Publications Trade 817159  134/161 17% 21%
(Bits per Second per Internet User)
International Phone Calls 1487170 c People 122/143 —
(Minutes per Capita) R

Tourists — —
SCIentI.fIF Research (;ollaboratlon 136/148 20 International Students — 86/106 — 9.6%
(per Million Population)

Migrants 1467170 146/156 15% 3.5%
Printed Publications Trade 1237162 1207162 $0.03 $1.39
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall S !
Tourists (Dep./Arr. per Capita) Depth & ‘
International Students 61/138  76/116 6.4% 2.4% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 109170 57171 43%  9.6% < Balance Inward <€—{—> Outward

CONTEXT

Structural Characteristics

Sub-Saharan Africa | Emerging and Developing Economies

General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 126171 $2,522 Global Peace Index 102146 2.1 Tariffs (Weighted Mean Applied) 1187167 7.6%
Population 50171 27.48m Global Competitiveness Index 1187136 48 Logistics Performance 48151 3.1
Proximity to Markets 122nn 6.6 Shipping Connectivity 72138 20 Capital Account Openness 1037163 0.2
Linguistic Commonality 75171 7.4% Economic Growth (3 year average) 12nn 4.9% Trade Agreements % of GDP 121nn 24%
Landlocked/Island No Income Inequality (Gini Coefficient) 84/151 0.37 Trade Facilitation Indicators 1271154 0.8

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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CROATIA

ROOTED MAP

CROATIA’S GLOBAL CONNECTIONS

Top 10 Countries
Ranked by Their
Shares of Croatia’s
International Flows

1. Germany (21%)
2. Slovenia (10%)
3. Bosnia and Herzegovina (8%)
4. Austria (6%)

6. Poland (5%)
7. Serbia (5%)
8. Hungary (4%)
9. Czechia (4%)

KEY SCORES AND TRENDS
Rank Score

2021 2019 Change 2021 2019 Change
Overall 60171 65/171 +5 537100 51/100 +2
Depth 49171 65171 +16 32/50  30/50 +2
Breadth 77171 77171 0 21/50  21/50 0
Trade Pillar 63171 73171 +10 56/100 547100 +2
Capital Pillar
Information Pillar 52/159 53/159 +1 64/100 627100 +2
People Pillar 391110 397110 0 57/100 64/100 -7
CONNECTEDNESS SCORE TREND
60
55
50
45
40
35

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

(Country Sizes on Map)

5. Italy (6%)

10. France (2%)

Map Colors: Croatia’s share of other countries’ international flows

4% 1.25% 0.75%
[ I [ [

Questions? Please refer to page 112 for an explanation of how to read this map.

0.4% 0.2% 0.09%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 34171 = Trade 108171 =
Merchandise Trade (% of GDP) 591171 42171 33% 51% Merchandise Trade 87/168  130/171 39% 41%
Services Trade (% of GDP) 15171 92171 25% 7.6%
Capital —
Capital 74/99 — FDI Stock 79/158 67/156 17% 38%
FDI Stock (% of GDP) 72161 66171 8.9% 57% FDI Flows 50769 37/91 20% 41%
FDI Flows (% of GFCF) 94/160 1297170 0.83% 3.9% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 51/97 77193 27% 2.4%
Portfolio Equity Flows (% of Mkt Cap) 40793 56/93 3.8% -0.052% Information 72/161 =
International Phone Calls 61764 8.5%
Information 30/167 — Scientific Research Collaboration 45/168 75%
Internet Bandwidth 3217 c Printed Publications Trade 36/159 53161 34% 42%
(Bits per Second per Internet User)
International Phone Calls 39/170 c People 61/143 —
(Minutes per Capita) Tourists — 37110 — 42%
Scienti-fi«‘: Research (.Zollaboration 347148 904 International Students — 52/106 — 26%
(per Million Population)
Migrants 104/170 120/156 24% 7.2%
Printed Publications Trade 291162 537162 $18.77 $14.41
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 19/117 — Overall o
Tourists (Dep./Arr. per Capita) 39/91 3/153 0.12 1.35 Depth ‘
International Students 64/138  65/116 6.2% 3.6% Breadth e 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 %0 80 100
Migrants (% of Population) 22170 4lnn 25% 13% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 49171 $16,818 Global Peace Index 147146 15 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 118171 4.06m Global Competitiveness Index 63/136 62 Logistics Performance 477151 31
Proximity to Markets 11n7 25 Shipping Connectivity 57138 34 Capital Account Openness 64/163 0.7
Linguistic Commonality 132171 0.095% Economic Growth (3 year average) 621171 1.9% Trade Agreements % of GDP 79171 38%
Landlocked/Island No Income Inequality (Gini Coefficient) 19/151 0.29 Trade Facilitation Indicators 25/154 1.7

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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CYPRUS

KEY SCORES AND TRENDS ROOTED MAP
Rank Score CYPRUS’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 37171 35171 -2 63/100 64/100 -1
Depth 22n71 1017 -12 36/50  40/50 -4
Breadth 53n71  64nn +11 27/50 24750 +3
Trade Pillar 79171 687171 -11 53/100 55/100 -2
Capital Pillar 17/67 967 -8 707100  73/100 -3
Information Pillar  45/159  43/159 -2 65/100 657100 0
People Pillar 191110 20r/110 +1 697100  75/100 -6

1. Russian Federation (28%)
2. Luxembourg (20%)
3. Switzerland (8%)

6. Greece (6%)
7. United Kingdom (5%)
8. India (1.9%)

Top 10 Countries
Ranked by Their
Shares of Cyprus’s

CONNECTEDNESS SCORE TREND

75
70 International Flows 4. United States (7%) 9. Germany (1.8%)
65 (Country Sizes on Map) 5. Netherlands (7%) 10. France (1.7%)
60

55 Map Colors: Cyprus’s share of other countries’ international flows

50

3% 0.75% 0.4%
45 e I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

0.1% 0.05% 0.01%

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 7117 — Trade 82/171 —
Merchandise Trade (% of GDP) 130171 75171 14% 36% Merchandise Trade 77168 92171 40% 48%
Services Trade (% of GDP) 5/171 5/171 65% 46%
Capital 36772 —
Capital 9/99 — FDI Stock 49/158 77/156 28% 35%
FDI Stock (% of GDP) 1161 1nn 1491% 1466% FDI Flows 45/69 31/91 22% 44%
FDI Flows (% of GFCF) 1607160 91/170 -67% 9.4% Portfolio Equity Stock 27/72 — 55% —
Portfolio Equity Stock (% of Mkt Cap) 7/97 4/93 387% 370%
Portfolio Equity Flows (% of Mkt Cap) 9/93 3/93 57% 35% Information 707161 =
International Phone Calls
Information 237167 — Scientific Research Collaboration 46/168 75%
Internet Bandwidth 2317 c Printed Publications Trade 99/159 128161 13% 24%
(Bits per Second per Internet User)
International Phone Calls 307170 c People 41143 —
(Minutes per Capita) Tourists — 557110 — 34%
Scienti.fiz.: Research (;ollaboration 16/148 2,016 International Students — 497106 — 27%
(per Million Population)
Migrants 45/170 17156 36% 37%
Printed Publications Trade 59/162 347162 $2.46  $20.42
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 4/117 - Overall ‘
Tourists (Dep./Arr. per Capita) 24/153 0.51 Depth ‘
International Students 10/138  6/116 50% 27% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 %0 80 100
Migrants (% of Population) 45170 33171 14% 15% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 31ln71 $30,846 Global Peace Index 64/146 1.9 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 142171 1.24m Global Competitiveness Index 44136 66 Logistics Performance 44151 3.1
Proximity to Markets 471171 3.9 Shipping Connectivity 767138 18 Capital Account Openness 1/163 1.0
Linguistic Commonality 121171 1.1% Economic Growth (3 year average) 63171 1.9% Trade Agreements % of GDP 53171 40%
Landlocked/Island Island Income Inequality (Gini Coefficient) 35/151 0.31 Trade Facilitation Indicators 24/154 1.7

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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CZECHIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score CZECHIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 15171 16171 +1 71/100 71/100 0
Depth 15171 12nn -3 39/50  39/50 0
Breadth 38171 39171 +1 32/50  31/50 +1
Trade Pillar 12n71 11nn -1 76/100 777100 -1
Capital Pillar 21/67 23767 +2 68/100 65/100 +3
Information Pillar 34150  37/159 +3 697100 687100 +1
People Pillar 23/110 257110 +2 68/100 73/100 -5

CONNECTEDNESS SCORE TREND

80

75

70

W

1. Germany (28%)
2. Slovakia (9%)

3. Poland (7%)

4. Austria (5%)

5. Netherlands (4%)

6. China (4%)

7. ltaly (3%)

8. France (3%)

9. United Kingdom (3%)
10. United States (3%)

Top 10 Countries
Ranked by Their
Shares of Czechia’s
International Flows
(Country Sizes on Map)

65
s W

55

50

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Map Colors: Czechia’s share of other countries’ international flows

20%

1.5% 1%
I

0.5%

0.1%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 11171 — Trade 55/171 —
Merchandise Trade (% of GDP) 10171 131171 80% 75% Merchandise Trade 57/168 62/171 47% 53%
Services Trade (% of GDP) 58/171  78/171 10% 8.7%
Capital 32/72 —
Capital 22/99 — FDI Stock 37ns8 427156 35% 46%
FDI Stock (% of GDP) 537161 52171 19% 71% FDI Flows 32/69 13/91 34% 53%
FDI Flows (% of GFCF) 34160 98/170 7.8% 8.1% Portfolio Equity Stock 36/72 — 52% —
Portfolio Equity Stock (% of Mkt Cap) 19/97 28193 139% 46%
Portfolio Equity Flows (% of Mkt Cap) 20/93 59793 14% -0.17% Information 557161 =
International Phone Calls 49/64 16%
Information 207167 — Scientific Research Collaboration 25/168 82%
Internet Bandwidth 20171 c Printed Publications Trade 267159 55161 38% 42%
(Bits per Second per Internet User)
International Phone Calls 48/170 c People 26/143 —
(Minutes per Capita) Tourists — 11110 — 57%
Scienti-fi«‘: Research (Follaboration 25/148 1,272 International Students — 207106 — 31%
(per Million Population)
Migrants 597170 207156 33% 34%
Printed Publications Trade 67162 8/162 $93.04 $61.26
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 34117 - Overall ] ‘
Tourists (Dep./Arr. per Capita) 26/91  25/153 0.23 0.47 Depth ‘ ‘
International Students 87/138  15/116 3.6% 15% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 61170 76171 9.7% 5.1% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 37171 $26,411 Global Peace Index 97146 1.3 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 78171 10.51m Global Competitiveness Index 32136 71 Logistics Performance 22151 3.7
Proximity to Markets 417 2.2 Shipping Connectivity Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 112171 0.16% Trade Agreements % of GDP 65171 40%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 5/151 0.25 Trade Facilitation Indicators 41/154 1.6

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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DEMOCRATIC REPUBLIC OF THE CONGO

KEY SCORES AND TRENDS ROOTED MAP
Rank Score DEMOCRATIC REPUBLIC OF THE CONGO’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1667171 165171 -1 247100 25/100 -1 -
Depth 155171 162171 +7 l6/50  14/50 +2
Breadth 154171 142171 -12 8/50 11/50 -3
Trade Pillar 1541171 160171 +6 27/100 267100 +1
Capital Pillar
Information Pillar  156/159 153/159 -3 24/100 25/100 -1
People Pillar 1107110 1107110 (0] 16/100 17/100 -1

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their

35 Shares of DR Congo’s
International Flows

1. United States (45%)
2. China (10%)

3. South Africa (5%)
4. Rwanda (4%)

6. Singapore (3%)

7. Central African Republic (3%)
8. Angola (2%)

9. Burundi (2%)

30

MO_O_O_O,O—O\“/O\Q\OW (Country Sizeson Map) 5. Uganda (3%) 10. United Arab Emirates (1.9%)
25
o Map Colors: DR Congo’s share of other countries’ international flows
20
20% 5% 1% 0.5% 0.2% 0.05%
15 I I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 126/171 — Trade 146/171 —
Merchandise Trade (% of GDP) 52/171 1517171 37% 18% Merchandise Trade 1427168 137171 21% 38%
Services Trade (% of GDP) 168/171 118171 0.28% 5.7%
Capital —
Capital = FDI Stock 130/158  118/156 5.4% 22%
FDI Stock (% of GDP) 90/161 74171 6.0% 54% FDI Flows
FDI Flows (% of GFCF) 757160 597170 1.4% 14% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 127161 =
International Phone Calls
Information 165/167 — Scientific Research Collaboration 127/168 57%
Internet Bandwidth 169171 c Printed Publications Trade 116/159 1437161 8.5% 19%
(Bits per Second per Internet User)
International Phone Calls 168/170 c People 125/143 —
(Minutes per Capita) R
Tourists — 64/110 — 31%
SCIentI.fIF Research (;ollaboratlon 147148 7 International Students — 96/106 — 5.7%
(per Million Population)
Migrants 141170 1497156 16% 29%
Printed Publications Trade 135/162 46/162 $0.01  $15.91
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 112117 — Overall o
Tourists (Dep./Arr. per Capita) 90/91  152/153 0.00 0.00 Depth o
International Students 88/138 104/116 3.6% 0.53% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 145170 137171 2.0%  1.0% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 165171 $609 Global Peace Index 144146 3.2 Tariffs (Weighted Mean Applied) 1227167 8.4%
Population 15171 95.89m Global Competitiveness Index Logistics Performance 121ns1 2.4
Proximity to Markets 140171 7.1 Shipping Connectivity 132138 5 Capital Account Openness 1037163 0.2
Linguistic Commonality 74171 7.4% Economic Growth (3 year average) 21nn 4.0% Trade Agreements % of GDP 49171 40%
Landlocked/Island No Income Inequality (Gini Coefficient)  113/151 0.42 Trade Facilitation Indicators 146/154 0.5

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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DENMARK

KEY SCORES AND TRENDS ROOTED MAP
Rank Score DENMARK’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 101171 11li7n +1 75/100 757100 0
Depth 23n71 2817 +5 35/50  35/50 0
Breadth 12n71 13nn +1 40/50 40750 o]
Trade Pillar 17171 17171 0 72/100 72/100 o]
Capital Pillar 6/67 7/67 +1 79/100 77/100 +2
Information Pillar 251159 237159 -2 747100 757100 -1
People Pillar 17/110 17110 0 71/100 767100 -5

CONNECTEDNESS SCORE TREND
80

75 WW
70

65

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

1. United States (17%)
2. Germany (14%)

3. Sweden (9%)

4. United Kingdom (6%)
5. Norway (5%)

6. Luxembourg (5%)
7. Netherlands (5%)
8. China (3%)
9. Ireland (3%)

10. France (3%)

Top 10 Countries
Ranked by Their
Shares of Denmark’s
International Flows
(Country Sizes on Map)

Map Colors: Denmark’s share of other countries’ international flows

5% 2% 1% 0.5% 0.2% 0.1%
[ I [ [

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 44171 — Trade 29/171 —
Merchandise Trade (% of GDP) 64171 100/171 31% 31% Merchandise Trade 107168 59/171 65% 54%
Services Trade (% of GDP) 18171 16171 23% 20%
Capital 5/72 —
Capital 18/99 — FDI Stock 9/158 19/156 63% 55%
FDI Stock (% of GDP) 157161 1057171 68% 39% FDI Flows 3/69 41/91 58% 40%
FDI Flows (% of GFCF) 107160 1117170 25% 6.2% Portfolio Equity Stock 472 — 76% —
Portfolio Equity Stock (% of Mkt Cap) 27197 10/93 106% 88%
Portfolio Equity Flows (% of Mkt Cap) 56/93 28/93 1.6% 1.0% Information 38/161 =
International Phone Calls
Information 5/167 — Scientific Research Collaboration 12/168 84%
Internet Bandwidth 8/171 c Printed Publications Trade 24/159 48/161 38% 43%
(Bits per Second per Internet User)
International Phone Calls 207170 c People 15/143 =
(Minutes per Capita) Tourists — 271110 — 47%
Scienti-fi«‘: Research (.Zollaboration 3/148 3,651 International Students — 277106 — 36%
(per Million Population)
Migrants 11/170 5/156 47% 51%
Printed Publications Trade 201162 127162 $39.57 $47.61
(05D per Copit) INWARD VS. OUTWARD CONNECTEDNESS
.
People 25/m17 - Overall o ‘
Tourists (Dep./Arr. per Capita) 2/91 9/153 0.73 1.02 Depth & ‘ ‘
Internatiqnal Studen?s 1147138 24116 1.8% 11% Breadth < 1 ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 108170 47171 4.4% 12% < Balance Inward <€—{—> Outward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 9nn $67,758 Global Peace Index 3/146 1.3 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 104171 5.85m Global Competitiveness Index 107136 81 Logistics Performance 8/151 4.0
Proximity to Markets 6171 2.3 Shipping Connectivity 35/138 46 Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 761171 1.4% Trade Agreements % of GDP 66/171 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 13/151 0.28 Trade Facilitation Indicators 23/154 1.7

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



DOMINICA

Country Profiles 155

KEY SCORES AND TRENDS ROOTED MAP
Rank Score DOMINICA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 108/171 107/171 -1 417100 41/100 0
Depth 31lnnn 2711 -4 34/50  35/50 -1
Breadth 161171 163171 +2 6/50 6/50 0
Trade Pillar 150/171 1507171 (0] 297100 30/100 -1

Capital Pillar

Information Pillar

People Pillar

CONNECTEDNESS SCORE TREND

50

45

40

35

®~o0—0(6oCw0o0 oo o

30

2001 2003 2005 2007 2009 2011

2013 2015

2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Dominica’s
International Flows

1. United States (61%)

2. St. Kitts and Nevis (8%)
3. Trinidad and Tobago (5%)
4. United Kingdom (5%)
(Country Sizes on Map) 5. France (3%)

6. Antigua and Barbuda (3%)
7. Italy (1.6%)
8. Canada (1.6%)
9. Luxembourg (1.4%)
10. St. Lucia (1.1%)

Map Colors: Dominica’s share of other countries’ international flows

2% 0.5% 0.05%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

0.02% 0.01% 0.001%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 787171 — Trade 166/171 —
Merchandise Trade (% of GDP) 166171 291171 3.5% 54% Merchandise Trade 1547168 169/171 16% 18%
Services Trade (% of GDP) 32171 191471 15% 18%

Capital . —
Capital = FDI Stock 118/158 145/156 8.3% 11%
FDI Stock (% of GDP) 1547161 32171 0.24% 96% FDI Flows
FDI Flows (% of GFCF) 137/160 36/170 -0.24% 23% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 158/161 =

International Phone Calls 47/64 17%
Information — Scientific Research Collaboration 164/168 38%
Internet Bandwidth 83171 [« Printed Publications Trade
(Bits per Second per Internet User)
International Phone Calls 291170 c People 79/143 —
(Minutes per Capita) R

Tourists — 43110 — 39%
SCIentI.fIF Research (;ollaboratlon International Students — —
(per Million Population)

Migrants 691170  108/156 31% 9.7%
Printed Publications Trade
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) 40/153 0.31 Depth ‘
International Students Breadth ]
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 1170 48171 109% 12% < Balance Inward »- Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 77171 $7,691 Global Peace Index Tariffs (Weighted Mean Applied) 1197167 7.8%
Population 169171 72,412 Global Competitiveness Index Logistics Performance
Proximity to Markets 107171 6.3 Shipping Connectivity 1197138 6 Capital Account Openness 89/163 0.4
Linguistic Commonality 3nn 44% Economic Growth (3 year average) 115171 0.063% Trade Agreements % of GDP 127nn 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) Trade Facilitation Indicators 119/154 0.8

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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DOMINICAN REPUBLIC

KEY SCORES AND TRENDS ROOTED MAP
Rank Score DOMINICAN REPUBLIC’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 109171 111nn +2 417100 40/100 +1

Depth 123171 126171 +3 22/50 20750 +2

Breadth 83171 90171 +7 19/50 19750 o]

Trade Pillar 133171 134171 +1 35/100 34/100 +1

Capital Pillar

Information Pillar  79/159  84/159 +5 51/100 497100 +2

People Pillar 75110 78110 +3 38/100 41/100 -3

CONNECTEDNESS SCORE TREND
50

45

40
35

30
25

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their Shares
of Dominican Republic’s
International Flows
(Country Sizes on Map)

1. United States (56%)
2. Haiti (6%)

3. Canada (6%)

4. Spain (5%)

5. China (3%)

6. Brazil (2%)
7.Venezuela (2%)
8. Argentina (1.6%)
9. Germany (1.5%)
10. France (1.4%)

Map Colors: Dominican Republic’s share of other countries’ international flows

30% 1%

0.75%

0.1%

0.05%

0.01%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 138171 — Trade 107171 —
Merchandise Trade (% of GDP) 1317171 1167171 13% 26% Merchandise Trade 100/168 107/171 34% 46%
Services Trade (% of GDP) 72171 140171 8.2% 4.5%

Capital —
Capital = FDI Stock 421158 55/156 33% 41%
FDI Stock (% of GDP) 1387161 837171 1.0% 51% FDI Flows
FDI Flows (% of GFCF) 105/160 807170 0.52% 11% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 77161 =

International Phone Calls 32/64 22%
Information 89/167 — Scientific Research Collaboration 133/168 55%
Internet Bandwidth 921171 [« Printed Publications Trade 807159 49/161 17% 43%
(Bits per Second per Internet User)
International Phone Calls 601170 c People 85/143 =
(Minutes per Capita) R

Tourists — 47110 — 37%
Sc1ent|-fu‘: Research Follaboratlon 122/148 29 International Students — 847106 — 0.0%
(per Million Population)

Migrants 7571170 92/156 29% 11%
Printed Publications Trade 897162 927162 $0.47 $4.42
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 73117 — Overall |
Tourists (Dep./Arr. per Capita) 75/91  48/153 0.02 0.22 Depth ‘
International Students 1237138 80/116 1.3% 2.1% Breadth & ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 43170 72171 15% 5.5% < Balance Inward - Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 73171 $8,986 Global Peace Index 77146 2.0 Tariffs (Weighted Mean Applied)  88/167 3.9%
Population 77171 11.12m Global Competitiveness Index 78136 58 Logistics Performance 88/151 2.7
Proximity to Markets 93171 6.0 Shipping Connectivity 38/138 41 Capital Account Openness 57163 0.8
Linguistic Commonality 887171 4.9% Economic Growth (3 year average) 27171 3.5% Trade Agreements % of GDP 28171 47%
Landlocked/Island Island Income Inequality (Gini Coefficient)  101/151 0.40 Trade Facilitation Indicators 767154 1.3

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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ECUADOR

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ECUADOR’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 92171 1027171 +10 447100 42/100 +2
Depth 131171 1374171 +6 20/50  18/50 +2
Breadth 62/171 65171 +3 25/50  24/50 +1
Trade Pillar 77171 99171 +22 53/100 48/100 +5
Capital Pillar
Information Pillar 767159 78/159 +2 52/100 517100 +1
People Pillar 78110 80/110 +2 36/100 40/100 -4
Top 10 Countries 1. United States (26%) 6. Panama (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Spain (11%) 7. Peru (3%)
50 Shares of Ecuador’s 3. Colombia (9%) 8. Chile (3%)
45 International Flows 4. China (8%) 9. Italy (2%)
40 W (Country SizesonMap) 5. Venezuela (6%) 10. Argentina (1.9%)
35 Map Colors: Ecuador’s share of other countries’ international flows
30 3% 1% 05% 02% 0.05% 001%
25 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 133171 — Trade 45/171 —
Merchandise Trade (% of GDP) 84171 126171 25% 24% Merchandise Trade 36/168 60/171 55% 54%
Services Trade (% of GDP) 143171 147171 1.9% 4.2%
Capital —
Capital = FDI Stock 85/156 32%
FDI Stock (% of GDP) 143171 20% FDI Flows 50/91 36%
FDI Flows (% of GFCF) 138/170 2.8% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) 37/93 42/93 4.9% 0.13% Information 53/161 =
International Phone Calls
Information 1007/167 — Scientific Research Collaboration 89/168 65%
Internet Bandwidth 77171 Printed Publications Trade 66/159 54/161 21% 42%
(Bits per Second per Internet User)
International Phone Calls 112170 People 74/143 —
(Minutes per Capita) A
Tourists — —
SCIentI.fIF Research (;ollaboratlon 80/148 147 International Students — 707106 — 16%
(per Million Population)
Migrants 64/170 84/156 32% 13%
Printed Publications Trade 98/162 111/162 $0.19 $1.74
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 85/117 — Overall o
Tourists (Dep./Arr. per Capita) 66/91 0.03 Depth & }
International Students 96/138  97/116 3.1% 0.81% Breadth & ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 %0 80 100
Migrants (% of Population) 84170 82171 6.4% 4.5% < Balance Inward »- Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 88/171 $5,979 Global Peace Index 87146 2.0 Tariffs (Weighted Mean Applied) 108/167 6.2%
Population 631171 17.80m Global Competitiveness Index 907136 56 Logistics Performance 62/151 29
Proximity to Markets 145171 7.5 Shipping Connectivity 43/138 38 Capital Account Openness 64/163 0.7
Linguistic Commonality 89171 4.9% Economic Growth (3 year average) 141171 -1.2% Trade Agreements % of GDP 431171 40%
Landlocked/Island No Income Inequality (Gini Coefficient)  132/151 0.47 Trade Facilitation Indicators 82/154 1.2

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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EGYPT

KEY SCORES AND TRENDS ROOTED MAP
Rank Score EGYPT’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 103171 96171 -7 427100 437100 -1
Depth 1631171 154171 -9 14/50 16750 -2
Breadth 51n71 54nn +3 28/50  27/50 +1
Trade Pillar 91171 76171 -15 49/100 53/100 -4
Capital Pillar
Information Pillar  104/159 107/159  +3 44/100 437100 +1
People Pillar
Top 10 Countries 1. Saudi Arabia (26%) 6. China (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United Arab Emirates (8%) 7. Bahrain (4%)
55 Shares of Egypt’s 3. United States (7%) 8. United Kingdom (3%)
50 International Flows 4. 1taly (6%) 9. Qatar (3%)
(Country Sizes on Map) 5. Jordan (5%) 10. Kuwait (2%)
:Z W&W Map Colors: Egypt’s share of other countries’ international flows
9% 2% 0.75% 0.2% 0.1% 0.05%
35 O E— | I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 161/171 = Trade 23171 =
Merchandise Trade (% of GDP) 144171 160171 9.0% 16% Merchandise Trade 48/168 91171 49% 70%
Services Trade (% of GDP) 100171 132171 4.6% 5.1%
Capital . —
Capital 89/99 — FDI Stock 54/158  52/156 25% 43%
FDI Stock (% of GDP) 1247161 113/171 2.2% 34% FDI Flows 15769 39/91 47% 41%
FDI Flows (% of GFCF) 96/160  83/170 0.76% 11% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap) 84/97 79193 1.0% 2.1%
Portfolio Equity Flows (% of Mkt Cap) 72/93 91/93 0.22% -4.9% Information 102/161 =
International Phone Calls 56/64 12%
Information 99/167 — Scientific Research Collaboration 81/168 67%
Internet Bandwidth 124nn c Printed Publications Trade 121159 327161 7.0% 48%
(Bits per Second per Internet User)
International Phone Calls 97170 c People . —
(Minutes per Capita) Tourists — - —

Scientific Research Collaboration 721148 179 International Students — - —

(per Million Population)

Migrants 65/170 40/156 32% 23%
Printed Publications Trade 61l/162 1517162  $1.87 $0.42

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 105/117 — Overall |
Tourists (Dep./Arr. per Capita) . 101/153 . 0.04 Depth & ‘
International Students 121138 79116 1.4% 2.1% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 125170 156171 3.4%  0.51% < Balance Inward <€—{—> Outward
CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 111171 $3,926 Global Peace Index 124146 2.5 Tariffs (Weighted Mean Applied) 1427167 10%
Population 13171 109.26m Global Competitiveness Index 93136 55 Logistics Performance 67/151 2.8
Proximity to Markets 62171 4.4 Shipping Connectivity 21n3s 67 Capital Account Openness 89/163 0.4
Linguistic Commonality  107/171 2.5% Economic Growth (3 year average) 17171 4.2% Trade Agreements % of GDP 35nn 44%
Landlocked/Island No Income Inequality (Gini Coefficient) 37/151 0.32 Trade Facilitation Indicators 84/154 1.2

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



EL SALVADOR

Country Profiles 159

KEY SCORES AND TRENDS ROOTED MAP
Rank Score EL SALVADOR’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 113171 12151171 +8 39/100 377100 +2

Depth 991171 106171 +7 26/50  25/50 +1

Breadth 121n71 126171 +5 13/50  12/50 +1

Trade Pillar 97171 113171 +16 487100 43/100 +5

Capital Pillar

Information Pillar 907159 917159 +1 477100 477100 0

People Pillar 89/110 90110 +1 32/100 357100 -3

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their

45 Shares of El Salvador’s
International Flows

1. United States (68%)
2. Guatemala (8%)

3. Honduras (4%)

4. China (3%)

6. Canada (2%)
7.Panama (2%)
8. Nicaragua (1.6%)
9. Spain (1.5%)

40

(Country Sizes on Map) 5. Mexico (2%) 10. Costa Rica (1.1%)
35

Map Colors: El Salvador’s share of other countries’ international flows
30

2% 1% 0.05% 0.01% 0.005% 0.001%
25  —— — I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 52/171 — Trade 1167171 —
Merchandise Trade (% of GDP) 90/171  36/171 23% 52% Merchandise Trade 1337168 90/171 24% 48%
Services Trade (% of GDP) 591171 99171 10% 7.4%

Capital 70/72 —
Capital = FDI Stock 156/158 1057156 0.047% 26%
FDI Stock (% of GDP) 1607161 11171171 0.017% 36% FDI Flows 65/91 29%
FDI Flows (% of GFCF) 1297160 1221170 0.013% 5.2% Portfolio Equity Stock 66/72 — 23% —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 117/161 =

International Phone Calls
Information 76/167 — Scientific Research Collaboration 152/168 49%
Internet Bandwidth 85171 [« Printed Publications Trade 1097159  92/161 11% 31%
(Bits per Second per Internet User)
International Phone Calls 517170 c People 102/143 —
(Minutes per Capita) R

Tourists — 92/110 — 21%
SCIentI.fIF Research (;ollaboratlon 1371148 18 International Students — 75/106 — 13%
(per Million Population)

Migrants 95/170 65/156 25% 16%
Printed Publications Trade 50/162  8l/162 $4.04 $5.62
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 82/117 — Overall |
Tourists (Dep./Arr. per Capita) 53/91 76/153 0.06 0.09 Depth ‘
International Students 937138 109/116 3.4% 0.38% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 20170 147171 25%  0.68% < Balance Inward <€—{—> Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies

Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 107171 $4,345 Global Peace Index 1071146 2.2 Tariffs (Weighted Mean Applied) 637167 1.9%
Population 102171 6.31m Global Competitiveness Index 103136 53 Logistics Performance 98/151 2.6
Proximity to Markets 103171 6.2 Shipping Connectivity 1057138 8 Capital Account Openness 64/163 0.7
Linguistic Commonality 79171 5.0% Economic Growth (3 year average) 66/171 1.7% Trade Agreements % of GDP 25171 51%
Landlocked/Island No Income Inequality (Gini Coefficient) 97/151 0.39 Trade Facilitation Indicators 64/154 1.4

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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ESTONIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ESTONIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 27171 31lnn +4 67/100  66/100 +1
Depth 5171 7171 +2 41/50  4l/s0 0
Breadth 591171 607171 +1 26/50 25750 +1
Trade Pillar 21n7r 27171 +6 707100 677100 +3
Capital Pillar 28/67 26767 -2 66/100 64/100 +2
Information Pillar 39/159 407159 +1 67/100  67/100 0
People Pillar 247110 197110 -5 67/100 75/100 -8
Top 10 Countries 1. Finland (18%) 6. Germany (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Russian Federation (9%) 7. Luxembourg (5%)
75 Shares of Estonia’s 3. Sweden (8%) 8. United States (4%)
70 International Flows 4. Latvia (7%) 9. Netherlands (3%)
65 0—0—0—0—0 (Country SizesonMap) 5. Lithuania (6%) 10. Poland (3%)
60 : 0.—0—0—0—0—43/0'—
55 Map Colors: Estonia’s share of other countries’ international flows
50 4% 0.5% 0.2% 0.1% 0.05% 0.01%
45 | — — I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 7171 = Trade 84171 =
Merchandise Trade (% of GDP) 21171 20171 59% 65% Merchandise Trade 547168 127171 47% 41%
Services Trade (% of GDP) 14171 11nn 27% 23%
Capital 45/72 —
Capital 12/99 — FDI Stock 741158 71/156 19% 37%
FDI Stock (% of GDP) 37/161  33/171 36% 96% FDI Flows 31769 57191 35% 31%
FDI Flows (% of GFCF) 18/160 90/170 15% 9.6% Portfolio Equity Stock 42/72 — 49% —
Portfolio Equity Stock (% of Mkt Cap) 10/97 23/93 299% 52%
Portfolio Equity Flows (% of Mkt Cap) 13/93 93/93 29% -19% Information 48/161 =
International Phone Calls 34/64 21%
Information 37167 — Scientific Research Collaboration 44/168 75%
Internet Bandwidth 19171 c Printed Publications Trade 737159 397161 19% 45%
(Bits per Second per Internet User)
International Phone Calls 68/170 c People 447143 =
(Minutes per Capita) Tourists — 80/110 — 25%
Scienti-fi«‘: Research (Follaboration 18/148 1,900 International Students — 18/106 — 21%
(per Million Population)
Migrants 50/170 477156 35% 21%
Printed Publications Trade 107162 527162 $69.99 $14.68
(05D per Coplt) INWARD VS. OUTWARD CONNECTEDNESS
.
People 9117 - Overall ol ‘
Tourists (Dep./Arr. per Capita) 10/91 14/153 0.42 0.77 Depth & ‘ ‘
International Students 491138 22/116 7.7% 11% Breadth o 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 39/170 35171 16% 15% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 36171 $27,282 Global Peace Index 28146 1.6 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 139171 1.33m Global Competitiveness Index 31136 71 Logistics Performance 34/151 3.3
Proximity to Markets 2217 29 Shipping Connectivity 91n3s 10 Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 31lnn 3.2% Trade Agreements % of GDP 55171 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 32/151 0.31 Trade Facilitation Indicators 15/154 1.8

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



ESWATINI

Country Profiles

161

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ESWATINI’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 148/171 1437171 -5 33/100 33/100 0] —~
Depth 77171 79171 +2 28/50  28/50 0
Breadth 166171 167171 +1 5750 5/50 0
Trade Pillar 146/171 147171 +1 31/100 31/100 0
Capital Pillar
Information Pillar  134/159 128159 -6 32/100 34/100 -2

People Pillar

CONNECTEDNESS SCORE TREND
40

35

Top 10 Countries
Ranked by Their
Shares of Eswatini’s
International Flows

ST

1. South Africa (72%)
2. Mozambique (6%)
3. United Kingdom (4%)
4. United States (3%)

6. China (1.4%)

7. Nigeria (1.3%)

8. Zimbabwe (0.8%)
9. Tanzania (0.7%)

25

30ﬂ&o&w&m

20

2001 2003 2005 2007 2009 2011

2013 2015

2017 2019 2021

(Country Sizes on Map) 5. Kenya (1.5%) 10. Netherlands (0.7%)

Map Colors: Eswatini’s share of other countries’ international flows

1% 0.25% 0.1%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

0.01% 0.005% 0.001%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 63/171 — Trade 168/171 —
Merchandise Trade (% of GDP) 38/171 69171 46% 39% Merchandise Trade 165/168 166/171 7.9% 23%
Services Trade (% of GDP) 141n71 14217 1.9% 4.5%

Capital —
Capital 37199 — FDI Stock 124,158 131/156 6.6% 18%
FDI Stock (% of GDP) 1067161 134/171 3.5% 22% FDI Flows
FDI Flows (% of GFCF) 33/160 46/170 8.0% 17% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 8/97 72/93 329% 3.8%
Portfolio Equity Flows (% of Mkt Cap) 10/93 56% Information 1607161 =

International Phone Calls
Information 105/167 — Scientific Research Collaboration 153/168 49%
Internet Bandwidth 142171 [« Printed Publications Trade 156/159 1587161 0.50% 12%
(Bits per Second per Internet User)
International Phone Calls 1197170 c People 135/143 —
(Minutes per Capita) R

Tourists — —
SCIentI.fIF Research (;ollaboratlon 87/148 107 International Students — 98/106 — 5.1%
(per Million Population)

Migrants 1641170 7.6%
Printed Publications Trade 451162  66/162 $5.83 $8.20
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall ol
Tourists (Dep./Arr. per Capita) 11/91 57153 0.41 0.16 Depth o ‘
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 111170 107171 42%  2.8% < Balance Inward <€—{—> Outward

CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 1091171 $4,109 Global Peace Index 61146 19 Tariffs (Weighted Mean Applied)  68/167 2.3%
Population 143171 1.19m Global Competitiveness Index 121136 46 Logistics Performance
Proximity to Markets 158171 8.2 Shipping Connectivity Capital Account Openness 1037163 0.2
Linguistic Commonality 26nn 39% Economic Growth (3 year average) 79171 1.3% Trade Agreements % of GDP 89171 28%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient)  147/151 0.55 Trade Facilitation Indicators 129/154 0.7

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



162 Country Profiles

FLJI
KEY SCORES AND TRENDS

ROOTED MAP

Rank

Score

2021 2019 Change 2021

2019 Change

Overall 91171 92171 +1 457100 46/100 -1
Depth 59171 5417 -5 30/50  3l/s0 -1
Breadth 111n71 111han 0 15/50  14/50 +1
Trade Pillar 95171 79171 -16 49/100 53/100 -4
Capital Pillar

Information Pillar  106/159 103/159 -3 437100 44/100 -1
People Pillar 71110 697110 -2 407100 46/100 -6

CONNECTEDNESS SCORE TREND
55

50

o 00000 50000

L\ 0—0—0 o

35
30

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

FIJI’S GLOBAL CONNECTIONS

Top 10 Countries 1. Australia (20%) 6. Kiribati (5%)

Ranked by Their 2. Solomon Islands (17%) 7.Tonga (5%)
Shares of Fiji’s 3. New Zealand (11%) 8. China (3%)
International Flows 4. United States (10%) 9. Samoa (3%)
(Country Sizes on Map) 5.Vanuatu (9%) 10. Singapore (2%)

Map Colors: Fiji's share of other countries’ international flows

50% 20% 1% 0.25% 0.01% 0.005%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank

Level

Outward Inward

Outward Inward

Rank Level

Outward Inward Outward  Inward

Trade 75171 — Trade 103171 =
Merchandise Trade (% of GDP) 112171 4717 19% 47% Merchandise Trade 95/168 1017171 35% 46%
Services Trade (% of GDP) 107/171  56/171 3.7% 11%

Capital . —
Capital = FDI Stock 88/158  113/156 15% 24%
FDI Stock (% of GDP) 1211161 2417 2.2% 129% FDI Flows . 62/91 - 29%
FDI Flows (% of GFCF) 45/160 107170 4.7% 54% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 60/97 17%
Portfolio Equity Flows (% of Mkt Cap) Information 1237161 =

International Phone Calls
Information 947167 — Scientific Research Collaboration 1267168 57%
Internet Bandwidth 99171 c Printed Publications Trade 1197159 1307161 7.7% 24%
(Bits per Second per Internet User)
International Phone Calls 1167170 c People 105/143 =
(Minutes per Capita) R

Tourists — 69/110 — 29%
Scientific Research Collaboration 55/148 355 R

- X International Students — . —

(per Million Population)

Migrants 82/170 577156 28% 18%
Printed Publications Trade 69/162 607162 $1.28 $9.99
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 58/117 — Overall |
Tourists (Dep./Arr. per Capita) 60/91  60/153 0.04 0.16 Depth ‘
International Students 100/138 3.0% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 2170 127171 25%  1.5% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 93171 $5,147 Global Peace Index Tariffs (Weighted Mean Applied) 164/167 17%
Population 144171 924,610 Global Competitiveness Index Logistics Performance 132151 2.4
Proximity to Markets 165171 8.8 Shipping Connectivity 93138 10 Capital Account Openness 1037163 0.2
Linguistic Commonality 24nn 39% Economic Growth (3 year average) 168171 -6.5% Trade Agreements % of GDP 141171 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) 30/151 0.31 Trade Facilitation Indicators 92/154 1.1
— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



FINLAND

Country Profiles 163

KEY SCORES AND TRENDS ROOTED MAP
Rank Score FINLAND’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 22n171 21lnn -1 70/100 697100 +1

Depth 38171 39171 +1 33/50  33/50

Breadth 24n7nn 25nn +1 36/50  36/50 0

Trade Pillar 521171 50/171 -2 607100 61/100 -1

Capital Pillar 9/67 11/67 +2 76/100 72/100 +4

Information Pillar 291159 287159 -1 737100 737100 0

People Pillar 107110 1l/110 +1 74/100 797100 -5

CONNECTEDNESS SCORE TREND

75

i WW
65

60

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

1. United States (13%)
2. Sweden (12%)
3.lIreland (9%)

4. Luxembourg (7%)
5. Germany (7%)

6. Netherlands (5%)
7. United Kingdom (5%)
8. Russian Federation (5%)
9. China (4%)
10. Norway (4%)

Top 10 Countries
Ranked by Their
Shares of Finland’s
International Flows
(Country Sizes on Map)

Map Colors: Finland’s share of other countries’ international flows

2% 1% 0.5%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

0.25% 0.1% 0.05%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 767171 = Trade 54171 =
Merchandise Trade (% of GDP) 78171 1067171 27% 29% Merchandise Trade 207168 97171 62% 46%
Services Trade (% of GDP) 571171 45171 11% 12%
Capital 15/72 —
Capital 14/99 — FDI Stock 25,158 54/156 41% 41%
FDI Stock (% of GDP) 271161 116171 47% 33% FDI Flows 9769 25/91 52% 46%
FDI Flows (% of GFCF) 397160  63/170 5.9% 13% Portfolio Equity Stock 10/72 — 69% —
Portfolio Equity Stock (% of Mkt Cap) 21/97 8/93 125% 96%
Portfolio Equity Flows (% of Mkt Cap) 45/93 19/93 3.0% 2.4% Information 397161 =
International Phone Calls 40/64 18%
Information 12/167 — Scientific Research Collaboration 5/168 85%
Internet Bandwidth 11171 c Printed Publications Trade 97159 317161 47% 48%
(Bits per Second per Internet User)
International Phone Calls 71170 [ People 4/143 —
(Minutes per Capita) Tourists — 2/110 — 64%
Scienti.fiz.: Research (;ollaboration 11/148 2,579 International Students — 10/106 — 53%
(per Million Population)
Migrants 371170 3/156 39% 51%
Printed Publications Trade 427162 32/162 $6.80 $22.77
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 47117 - Overall o ‘
Tourists (Dep./Arr. per Capita) 9/91 58/153 0.42 0.16 Depth o ‘ ‘
Internatiqnal Student:s 92138 34/116 3.5% 8.3% Breadth o 1 ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 90/170 65171 5.6% 7.1% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 13171 $54,008 Global Peace Index 13146 1.4 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 107171 5.54m Global Competitiveness Index 11136 80 Logistics Performance 107151 4.0
Proximity to Markets 26171 3.0 Shipping Connectivity 82/138 15 Capital Account Openness 1163 1.0
LinguisticCommonality 123171 0.65% Economic Growth (3 year average) 100171 0.74% Trade Agreements % of GDP 40171 41%
Landlocked/Island No Income Inequality (Gini Coefficient) 13/151 0.28 Trade Facilitation Indicators 8/154 1.8

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



164 Country Profiles

FRANCE

KEY SCORES AND TRENDS ROOTED MAP
Rank Score FRANCE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 21n71 18171 -3 707100 70/100 0
Depth 78n7n 76171 -2 28/50  29/50 -1
Breadth 9171 8/171 -1 41/50  4l/s0 0
Trade Pillar 46,171 41171 -5 61/100 64/100 -3
Capital Pillar 19/67 22767 +3 69/100 66/100 +3
Information Pillar 5/159  5/159 0 87/100 867100 +1
People Pillar 127110 1410 +2 73/100 76/100 -3
Top 10 Countries 1. Germany (11%) 6. Italy (6%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United States (8%) 7. Spain (6%)
80 Shares of France’s 3. United Kingdom (8%) 8. Luxembourg (6%)
75 International Flows 4. Belgium (8%) 9. Switzerland (4%)
(Country Sizes on Map) 5. Netherlands (8%) 10. China (4%)
70 &O_o_omogo*—&oso_ogo_.o_oﬁ
Map Colors: France’s share of other countries’ international flows
65
12% 8% 5% 2% 1% 0.5%
60 s E—| I | — ]
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 111n71 — Trade 26/171 —
Merchandise Trade (% of GDP) 10771 125171 20% 24% Merchandise Trade 16/168 48/171 64% 56%
Services Trade (% of GDP) 60171 77171 10% 8.8%
Capital 10/72 —
Capital 45/99 — FDI Stock 6/158 15/156 69% 56%
FDI Stock (% of GDP) 187161 115171 53% 33% FDI Flows 8/69 7/91 53% 55%
FDI Flows (% of GFCF) 1397160 146/170 -0.40% 2.0% Portfolio Equity Stock 15/72 — 63% —
Portfolio Equity Stock (% of Mkt Cap) 43/97 25/93 42% 48%
Portfolio Equity Flows (% of Mkt Cap) 59/93 23/93 1.5% 1.7% Information 8/161 =
International Phone Calls
Information 13/167 — Scientific Research Collaboration 4/168 86%
Internet Bandwidth 14171 c Printed Publications Trade 3/159 16161 58% 55%
(Bits per Second per Internet User)
International Phone Calls 127170 c People 10/143 =
(Minutes per Capita) Tourists — 12/110 — 57%
Scienti-fi«‘: Research (Follaboration 32/148 1,023 International Students — 13/106 — 50%
(per Million Population)
Migrants 20/170 19/156 42% 35%
Printed Publications Trade 22162 18162  $2597 $33.97
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 3817 - Overall ot ‘
Tourists (Dep./Arr. per Capita) 31/91 19/153 0.19 0.65 Depth ‘ ‘
Internatiqnal Studen?s 897138 307116 3.6% 9.4% Breadth <& 1 ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 121170 40171 3.6% 13% < Balance Inward <€—{—> Outward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 22n71  $44,853 Global Peace Index 71146 19 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 21n71 64.53m Global Competitiveness Index 15136 79 Logistics Performance 16/151 3.8
Proximity to Markets 24n7n 29 Shipping Connectivity 14/138 76 Capital Account Openness 1/163 1.0
Linguistic Commonality 94171 4.4% Economic Growth (3 year average) 109171 0.28% Trade Agreements % of GDP 78171 38%
Landlocked/Island No Income Inequality (Gini Coefficient) 42/151 0.32 Trade Facilitation Indicators 14/154 1.8

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



GABON

Country Profiles 165

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GABON’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 100/171 1007171 (0] 437100 437100 0 .
Depth 101n71 961171 -5 26/50  26/50 0
Breadth 1011171 106171 +5 17/50  16/50 +1
Trade Pillar 94171 89171 -5 497100 507100 -1
Capital Pillar
Information Pillar
People Pillar
Top 10 Countries 1. France (21%) 6. Mali (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2.China (11%) 7. Benin (4%)
50 Shares of Gabon’s 3. Netherlands (7%) 8. Korea, Republic of (4%)
45 International Flows 4. Equatorial Guinea (5%) 9. Senegal (3%)
20 (Country Sizes on Map) 5. Cameroon (5%) 10. Belgium (3%)
35 Map Colors: Gabon'’s share of other countries’ international flows
zg ‘ 2‘% o.z‘s% o.o‘s% 0.02% 0.01% 0.005%
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 118171 = Trade 66/171 =
Merchandise Trade (% of GDP) 571171 16171 35% 16% Merchandise Trade 65/168 75171 43% 51%
Services Trade (% of GDP) 1531171 49171 1.4% 11%
Capital —
Capital = FDI Stock 122/158 1287156 7.0% 19%
FDI Stock (% of GDP) 1501161 4lnn 0.43% 85% FDI Flows 64/69 83/91 12% 20%
FDI Flows (% of GFCF) 145/160 157170 -0.89% 48% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information =
International Phone Calls
Information 108/167 — Scientific Research Collaboration 123/168 58%
Internet Bandwidth 109171 c Printed Publications Trade
(Bits per Second per Internet User)
International Phone Calls 114170 c People —
(Minutes per Capita) Tourists — —
Scienti.fiz.: Research (;ollaboration 89/148 103 International Students — —
(per Million Population)
Migrants 1507170 1237156 14% 6.8%
Printed Publications Trade
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People - Overall ‘
Tourists (Dep./Arr. per Capita) Depth ‘
International Students Breadth &
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 142170 24nn 2.1% 18% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 74171 $8,976 Global Peace Index 82/146 2.0 Tariffs (Weighted Mean Applied) 162/167 14%
Population 132171 2.34m Global Competitiveness Index 1197136 47 Logistics Performance 144151 2.2
Proximity to Markets 130171 6.8 Shipping Connectivity 84/138 13 Capital Account Openness 1037163 0.2
Linguistic Commonality 70171 7.4% Economic Growth (3 year average) 90171 0.99% Trade Agreements % of GDP 116171 24%
Landlocked/Island No Income Inequality (Gini Coefficient) 90/151 0.38 Trade Facilitation Indicators 148/154 0.5

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



166 Country Profiles

GAMBIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GAMBIA’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 136/171 1397171 +3 347100 34/100 0 B
Depth 1131171 109171 -4 24/50  24/50 0
Breadth 146171 143171 -3 10/50  10/50 o]
Trade Pillar 1591171 149171 -10 26/100 307100 -4
Capital Pillar
Information Pillar  114/150 117159  +3 417100 40/100 +1 ’

People Pillar

CONNECTEDNESS SCORE TREND
40

35

25

EOﬂ&OA‘&Wﬂw

Top 10 Countries
Ranked by Their
Shares of Gambia’s
International Flows
(Country Sizes on Map)

1. United Kingdom (20%)
2.Senegal (18%)

3. United States (12%)

4. Guinea (6%)

5. Spain (4%) 1

6. Germany (3%)

7. ltaly (3%)

8. Netherlands (3%)

9. Guinea-Bissau (1.9%)
0. Sweden (1.9%)

Map Colors: Gambia’s share of other countries’ international flows

1% 0.1% 0.05% 0.01% 0.005% 0.001%
20 O E— |
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 143171 — Trade 133171 —
Merchandise Trade (% of GDP) 1707171 90171 1.6% 33% Merchandise Trade 1507168 114171 18% 44%
Services Trade (% of GDP) 96/171 119171 5.0% 5.7%
Capital —
Capital = FDI Stock 123/1s8 1507156 6.9% 5.3%
FDI Stock (% of GDP) 94171 44% FDI Flows
FDI Flows (% of GFCF) 1407160 20/170 -0.46% 34% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1087161 =
International Phone Calls
Information 1127167 — Scientific Research Collaboration 106/168 63%
Internet Bandwidth 1191171 [« Printed Publications Trade 128/159 837161 5.7% 33%
(Bits per Second per Internet User)
International Phone Calls 108170 c People =
(Minutes per Capita) R
Tourists — —
Scientific Research Collaboration 88/148 105 R
- X International Students — —
(per Million Population)
Migrants 28/170  156/156 40% 1.2%
Printed Publications Trade 118/162 1267162  $0.06 $1.25
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People - Overall
Tourists (Dep./Arr. per Capita) 737153 0.10 Depth
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 96/170 59171 5.4% 8.4% < Balance Inward - Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 161171 $812 Global Peace Index 547146 1.8 Tariffs (Weighted Mean Applied) 1667167 18%
Population 129171 2.64m Global Competitiveness Index 1247136 46 Logistics Performance 126151 2.4
Proximity to Markets 106171 6.3 Shipping Connectivity 124/138 6 Capital Account Openness 1/163 1.0
Linguistic Commonality 21nn 39% Economic Growth (3 year average) 22171 3.9% Trade Agreements % of GDP 106171 24%
Landlocked/Island No Income Inequality (Gini Coefficient) 77151 0.36 Trade Facilitation Indicators 137154 0.7

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



GEORGIA

Country Profiles 167

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GEORGIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 68/171  63/171 -5 527100 52/100 0]
Depth 4ln71 35171 -6 32/50  34/50 -2
Breadth 841171 971171 +13 19/50  18/50 +1
Trade Pillar 60171 62/171 +2 567100 57/100 -1
Capital Pillar
Information Pillar 94/159  92/159 -2 47/100 47/100 0
People Pillar 48/110 48/110 0 52/100 567100 -4
Top 10 Countries 1. Russian Federation (23%) 6. Ukraine (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Turkey (8%) 7. United States (4%)
60 Shares of Georgia’s 3. Israel (7%) 8. United Arab Emirates (3%)
55 International Flows 4.ndia (7%) 9.lran (3%)
ig (Country Sizes on Map) 5. Azerbaijan (5%) 10. Armenia (3%)
‘3‘2 Map Colors: Georgia’s share of other countries’ international flows
30 2% 1% 0.5% 0.2% 0.05% 0.01%
25 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 437171 — Trade 85/171 —
Merchandise Trade (% of GDP) 92/171 301171 23% 54% Merchandise Trade 92/168 791171 35% 50%
Services Trade (% of GDP) 56/171 671171 11% 9.4%
Capital . —
Capital 23/99 — FDI Stock 87/158 57/156 15% 41%
FDI Stock (% of GDP) 571161 29171 17% 104% FDI Flows 33/91 44%
FDI Flows (% of GFCF) 31/160 247170 8.4% 30% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) 19/93 82/93 14% -1.4% Information 1007161 =
International Phone Calls 50/64 16%
Information 90/167 — Scientific Research Collaboration 667168 70%
Internet Bandwidth 34nn [« Printed Publications Trade 106/159 977161 11% 30%
(Bits per Second per Internet User)
International Phone Calls 1107170 c People 65/143 —
(Minutes per Capita) R
Tourists — 71/110 — 28%
SCIentI.fIF Research (;ollaboratlon 66/148 228 International Students — 467106 — 20%
(per Million Population)
Migrants 105/170 707156 24% 15%
Printed Publications Trade 1077162 937162 $0.11 $4.30
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 33/117 — Overall |
Tourists (Dep./Arr. per Capita) 21/91 42/153 0.31 0.29 Depth ‘
International Students 67/138  32/116 6.0% 8.7% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 %0 80 100
Migrants (% of Population) 2670 119171 23%  2.1% < Balance Inward <€—{—> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 95171 $5,014 Global Peace Index 847146 2.0 Tariffs (Weighted Mean Applied) 6/167 0.21%
Population 119171 3.76m Global Competitiveness Index 741136 61 Logistics Performance 1207151 2.4
Proximity to Markets 41nn 3.7 Shipping Connectivity 121138 6 Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 34171 2.9% Trade Agreements % of GDP 33171 45%
Landlocked/Island No Income Inequality (Gini Coefficient) 61/151 0.34 Trade Facilitation Indicators 39/154 1.6

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



168 Country Profiles

GERMANY

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GERMANY’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 9/171 8/171 -1 75/100 75/100 0

Depth 35171 3717 +2 34/50  33/50 +1 }

Breadth 8171 7171 -1 42/50 42750 0

Trade Pillar 16171 15171 -1 727100 73/100 -1

Capital Pillar 13767  13/67 0 73/100 71/100 +2

Information Pillar 6/159  7/159 +1 86/100 857100 +1

People Pillar 7/110 4/110 -3 767100 82/100 -6

1. United States (9%)
2. Luxembourg (9%)
85 Shares of Germany’s 3. Netherlands (8%)
4.
5.

6. China (5%)

7. Austria (4%)

8. Switzerland (4%)
9. Italy (4%)

Top 10 Countries
Ranked by Their

CONNECTEDNESS SCORE TREND

International Flows Poland (6%)

g0 (Country Sizes on Map) France (6%) 10. United Kingdom (4%)
75 W&W%MQ
Map Colors: Germany'’s share of other countries’ international flows
70
25% 15% 10% 5% 2% 1%
65 s E—| I | — ]
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 51/171 — Trade 24171 —
Merchandise Trade (% of GDP) 47171 87171 39% 34% Merchandise Trade 12/168 46/171 65% 57%
Services Trade (% of GDP) 66/171  70/171 9.0% 9.1%
Capital 12/72 —
Capital 30/99 — FDI Stock 5/158 8/156 70% 63%
FDI Stock (% of GDP) 23161 1271711 51% 27% FDI Flows 11769 3/91 49% 62%
FDI Flows (% of GFCF) 16/160 131/170 16% 3.4% Portfolio Equity Stock 23/72 — 60% —
Portfolio Equity Stock (% of Mkt Cap) 25/97 13/93 112% 79%
Portfolio Equity Flows (% of Mkt Cap) 27/93 62/93 7.7% -0.29% Information 117161 =
International Phone Calls 13/64 32%
Information 97167 — Scientific Research Collaboration 7/168 85%
Internet Bandwidth 121171 c Printed Publications Trade 5/159 25/161 54% 53%
(Bits per Second per Internet User)
International Phone Calls 21170 c People 5/143 =
(Minutes per Capita) R
Tourists — 157110 — 56%
Sc1ent|-fu‘: Research Follaboratlon 27/148 1,179 International Students — 41106 — 66%
(per Million Population)
Migrants 2/170 11/156 51% 42%
Printed Publications Trade 127162  15/162  $55.90 $43.04
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 35/117 — Overall o
Tourists (Dep./Arr. per Capita) 16/91  62/153 0.38 0.15 Depth & }
International Students 91138  26/116 3.5% 10% Breadth & ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 %0 80 100
Migrants (% of Population) 103170 25171 4.6% 18% < Balance Inward <€—{—> Outward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 18171 $50,795 Global Peace Index 197146 1.5 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 18171 83.41m Global Competitiveness Index 7136 82 Logistics Performance 1ns1 4.2
Proximity to Markets 17171 2.7 Shipping Connectivity 121138 84 Capital Account Openness 1/163 1.0
Linguistic Commonality  114/171 2.0% Economic Growth (3 year average) 124171 -0.24% Trade Agreements % of GDP 8lnn 37%
Landlocked/Island No Income Inequality (Gini Coefficient) 38/151 0.32 Trade Facilitation Indicators 9/154 1.8

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value



GHANA

Country Profiles 169

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GHANA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 981171 95171 -3 437100 44/100 -1
Depth 124n7 122nn -2 21/50  21/50
Breadth 75171 75171 0 22/50  22/50 0
Trade Pillar 57171 54171 -3 58/100 60/100 -2
Capital Pillar
Information Pillar  108/159 109/159  +1 437100 43/100 0
People Pillar 97/110 957110 -2 277100 32/100 -5

CONNECTEDNESS SCORE TREND
55

50

45
40

Top 10 Countries
Ranked by Their
Shares of Ghana’s
International Flows
(Country Sizes on Map)

3. Nigeria (11%)
4. China (9%)

5. South Africa (5%)

1. United States (15%)
2. United Kingdom (11%)

6. Switzerland (5%)
7. Cote d’lvoire (4%)
8.Togo (3%)
9.India (3%)

10. Netherlands (2%)

Map Colors: Ghana’s share of other countries’ international flows

35 3% 05% 01% 0.05% 0.02% 001%
30 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 104171 — Trade 47171 —
Merchandise Trade (% of GDP) 981171 1401171 22% 20% Merchandise Trade 72/168 22171 41% 65%
Services Trade (% of GDP) 471171 30171 13% 16%
Capital —
Capital 65/99 — FDI Stock 60/158  80/156 23% 34%
FDI Stock (% of GDP) 1181161 77171 2.4% 53% FDI Flows
FDI Flows (% of GFCF) 747160  41/170 1.5% 20% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 95/97 93/93 0.015% 0.21%
Portfolio Equity Flows (% of Mkt Cap) Information 791161 =
International Phone Calls
Information 1197167 — Scientific Research Collaboration 59/168 72%
Internet Bandwidth 145171 [« Printed Publications Trade 89/159 82/161 16% 33%
(Bits per Second per Internet User)
International Phone Calls 105170 c People 93/143 —
(Minutes per Capita) A
Tourists — —
SCIentI.fIF Research (;ollaboratlon 98/148 84 International Students — 82,106 — 10%
(per Million Population)
Migrants 33170 1397156 40% 4.8%
Printed Publications Trade 1207162 1311162  $0.05 $1.00
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 104/117 — Overall . |
Tourists (Dep./Arr. per Capita) 125/153 0.01 Depth ‘
International Students 94/138  93/116 3.3% 1.0% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 1301170 128171 3.1%  1.5% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 128171 $2,441 Global Peace Index 41146 1.8 Tariffs (Weighted Mean Applied) 1437167 11%
Population 45171 32.83m Global Competitiveness Index 111136 51 Logistics Performance 1037151 2.6
Proximity to Markets 118171 6.5 Shipping Connectivity 42/138 38 Capital Account Openness 1557163 0.0
Linguistic Commonality 40171 39% Economic Growth (3 year average) 24nn 3.7% Trade Agreements % of GDP 5417 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 120151 0.43 Trade Facilitation Indicators 108/154 0.9

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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GREECE

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GREECE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 36/171  4ln71 +5 63/100 61/100 +2

Depth 52n7n1 71nn +19 31l/50 29750 +2 ;

Breadth 40171 4217 +2 32/50  31/50 +1

Trade Pillar 39171 51n71 +12 63/100 60/100 +3

Capital Pillar 44/67  50/67 +6 56/100 51/100 +5

Information Pillar 18159 187159 0 78/100 787100 0

People Pillar 31/110 32/110 +1 64/100 687100 -4

CONNECTEDNESS SCORE TREND

Top 10 Countries
Ranked by Their
Shares of Greece’s

1. Germany (15%)
2. Cyprus (9%)
3. Italy (6%)

6. Bulgaria (5%)
7. United States (5%)
8. Albania (4%)

70
65 International Flows 4. United Kingdom (6%) 9. Netherlands (3%)
60 O—C 9 (Country Sizes on Map) 5. France (5%) 10. Turkey (3%)
55 W Map Colors: Greece’s share of other countries’ international flows
50 5% 1% 0.75% 04% 02% 0.05%
45 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 68/171 — Trade 48171 —
Merchandise Trade (% of GDP) 102171 807171 22% 35% Merchandise Trade 44/168 57/171 51% 54%
Services Trade (% of GDP) 24171 46171 19% 12%
Capital 48/72 —
Capital 39/99 — FDI Stock 247158 267156 42% 52%
FDI Stock (% of GDP) 887161  139/171 6.5% 21% FDI Flows 48/69 9/91 21% 54%
FDI Flows (% of GFCF) 517160  39/170 3.3% 21% Portfolio Equity Stock 55/72 — 37% —
Portfolio Equity Stock (% of Mkt Cap) 45/97 21/93 39% 52%
Portfolio Equity Flows (% of Mkt Cap) 39/93 9/93 4.4% 4.5% Information 211161 =
International Phone Calls 18/64 30%
Information 36/167 — Scientific Research Collaboration 28/168 81%
Internet Bandwidth 41171 c Printed Publications Trade 277159 20/161 38% 54%
(Bits per Second per Internet User)
International Phone Calls 41/170 c People 35/143 =
(Minutes per Capita) R
Tourists — 25/110 — 50%
Sc1ent|-fu‘: Research (Follaboratlon 31/148 1,047 International Students — 60/106 — 21%
(per Million Population)
Migrants 36/170 15/156 39% 37%
Printed Publications Trade 407162  65/162 $7.51 $8.75
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 271117 — Overall |
Tourists (Dep./Arr. per Capita) 28/91 18/153 0.22 0.70 Depth }
International Students 78138 67/116 4.8% 3.6% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 59170 42171 10% 13% < Balance Inward - Outward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 44171 $20,256 Global Peace Index 66/146 19 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 80171 10.45m Global Competitiveness Index 59136 63 Logistics Performance 41/151 3.2
Proximity to Markets 36171 3.5 Shipping Connectivity 24138 60 Capital Account Openness 1/163 1.0
LinguisticCommonality 1367171 0.029% Economic Growth (3 year average) 108171 0.37% Trade Agreements % of GDP 30171 45%
Landlocked/Island No Income Inequality (Gini Coefficient) 52/151 0.33 Trade Facilitation Indicators 51/154 1.5

— Not Applicable

- Data Not Available

c Confidential Data Italics Imputed Value
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GRENADA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GRENADA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 97171 83171 -14 437100 47/100 -4

Depth 37171 25171 -12 33/50 35/50 -2

Breadth 145171 130171 -15 10/50  11/50 -1

Trade Pillar 144171 144171 0 32/100 33/100 -1

Capital Pillar

Information Pillar  75/159  68/159 -7 537100 55/100 -2

People Pillar 52/110 537110 +1 527100 55/100 -3

1. United States (71%)
2. Canada (9%)
3. Trinidad and Tobago (4%) 8. Japan (0.4%)

6. Nigeria (1.1%)
7.Barbados (0.8%)

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their
55 Shares of Grenada’s
International Flows

4. United Kingdom (3%) 9. Poland (0.3%)

50 (Country Sizes on Map) 5. India (1.2%) 10. Korea, Republic of (0.3%)
:Z W_Q——Oméoq Map Colors: Grenada’s share of other countries’ international flows
. 0.75% 0.1% o.ﬂs% 0.01% 0.005% 0.001%
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 92171 — Trade 151171 —
Merchandise Trade (% of GDP) 168/171  66/171 3.1% 40% Merchandise Trade 1237168  159/171 26% 29%
Services Trade (% of GDP) 131171 15171 31% 21%
Capital . —
Capital . = FDI Stock 1267158 129/156 6.6% 19%
FDI Stock (% of GDP) 697161 187171 9.8% 164% FDI Flows
FDI Flows (% of GFCF) 151/160 16/170 -1.8% 46% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 101/161 =
International Phone Calls
Information 60/167 — Scientific Research Collaboration 1377168 55%
Internet Bandwidth 97171 c Printed Publications Trade 921159 1217161 15% 25%
(Bits per Second per Internet User)
International Phone Calls 5971170 c People 92/143 —
(Minutes per Capita) Tourists — 58/110 — 33%
Scienti.fiz.: Research (;ollaboration 20/148 1,725 International Students — 81/106 — 12%
(per Million Population)
Migrants 871170 27%
Printed Publications Trade 1217162 437162 $0.03  $16.90
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 15/117 — Overall |
Tourists (Dep./Arr. per Capita) 26/153 . 0.44 Depth ‘
International Students 545138 1116 7.4% 92% Breadth <
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 9170 71ln71 50% 5.8% < Balance '"Ward&’_’ou‘ward
CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 67171 $9,856 Global Peace Index Tariffs (Weighted Mean Applied) 144/167 11%
Population 164171 124,610 Global Competitiveness Index Logistics Performance
Proximity to Markets 119171 6.5 Shipping Connectivity 122138 6 Capital Account Openness 1037163 0.2
Linguistic Commonality 17n7n 39% Economic Growth (3 year average) 154n7n1 -2.5% Trade Agreements % of GDP 130171 23%

Landlocked/Island Island Income Inequality (Gini Coefficient) Trade Facilitation Indicators

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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GUATEMALA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GUATEMALA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1141171 1327171 +18 38/100 35/100 +3
Depth 1301171 1421171 +12 20/50  18/50 +2
Breadth 90171 991171 +9 19/50  17/50 +2
Trade Pillar 118171 1321171 +14 417100 35/100 +6
Capital Pillar
Information Pillar  86/159  93/159 +7 49/100 477100 +2
People Pillar 95/110 96/110 +1 28/100 32/100 -4
Top 10 Countries 1. United States (60%) 6. Honduras (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. El Salvador (7%) 7. Costa Rica (1.5%)
45 Shares of Guatemala’s 3. Mexico (6%) 8. Colombia (1.4%)
40 International Flows 4. China (4%) 9. Panama (1.3%)
35 W (Country Sizes on Map) 5. Canada (3%) 10. Nicaragua (1.2%)
30 Map Colors: Guatemala’s share of other countries’ international flows
25 5% 05% 02% 01% 0.05% 001%
20 O E— | I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 131171 — Trade 91171 —
Merchandise Trade (% of GDP) 124171 98nn 16% 31% Merchandise Trade 85/168 99171 39% 46%
Services Trade (% of GDP) 113/171 138171 3.3% 4.8%
Capital . —
Capital . = FDI Stock 128/158  64/156 5.9% 38%
FDI Stock (% of GDP) 1207161 13151171 2.3% 25% FDI Flows 42169 64/91 24% 29%
FDI Flows (% of GFCF) 82/160 33/170 1.2% 26% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 71/161 =
International Phone Calls
Information 97/167 — Scientific Research Collaboration 116/168 60%
Internet Bandwidth 105171 [« Printed Publications Trade 907159 757161 16% 35%
(Bits per Second per Internet User)
International Phone Calls 881170 [« People 78/143 —
(Minutes per Capita) R
Tourists — . —
Sc1ent|-fu‘: Research Follaboratlon 134/148 21 International Students — 76/106 — 13%
(per Million Population)
Migrants 1107170  61/156 22% 17%
Printed Publications Trade 607162 877162 $1.89 $4.85
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 108/117 — Overall
Tourists (Dep./Arr. per Capita) 73/91  116/153 0.02 0.02 Depth
International Students 129138 1121116 0.82%  0.24% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 69170 158171 79%  0.49% < Balance Inward <€——> Outward
CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 102171 $4,674 Global Peace Index 1067146 2.2 Tariffs (Weighted Mean Applied) 547167 1.6%
Population 64171 17.61m Global Competitiveness Index 98/136 54 Logistics Performance 125151 2.4
Proximity to Markets 1001171 6.2 Shipping Connectivity 49/138 36 Capital Account Openness 1/163 1.0
Linguistic Commonality 871171 4.9% Economic Growth (3 year average) 2817 3.4% Trade Agreements % of GDP 26171 50%
Landlocked/Island No Income Inequality (Gini Coefficient)  135/151 0.48 Trade Facilitation Indicators 797154 1.2

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



GUINEA

Country Profiles 173

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GUINEA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 138/171 148171 +10 347100 32/100 +2

Depth 129171 146n71 +17 20/50  17/50 +3

Breadth 1141171 110171 -4 1l4/50 1450 0

Trade Pillar 100171 1111171 +11 487100 44/100 +4

Capital Pillar

Information Pillar  145/159 1507159  +5 29/100 277100 +2

People Pillar

CONNECTEDNESS SCORE TREND
45

40

35 /O‘OWO’%T
50 MVOAWC\O_ow

25

20

Top 10 Countries

1. India (17%)

6. Senegal (5%)

Ranked by Their 2. Cote d'lvoire (11%) 7. United States (4%)
Shares of Guinea’s 3. China (7%) 8. United Kingdom (3%)
International Flows 4. France (6%) 9. United Arab Emirates (3%)

(Country Sizes on Map)

5. Mali (5%)

10. Sierra Leone (3%)

Map Colors: Guinea’s share of other countries’ international flows

2 2% 0.5% o.‘1% 0.05% 0.01% 0.005%
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 80/171 = Trade 104171 =
Merchandise Trade (% of GDP) 15171 117171 66% 26% Merchandise Trade 1277168  67/171 25% 53%
Services Trade (% of GDP) 1707171 1007171 0.14% 7.4%
Capital —
Capital = FDI Stock 1437158 92/156 3.4% 28%
FDI Stock (% of GDP) 144/161 118171 0.60% 32% FDI Flows
FDI Flows (% of GFCF) 135/160 114/170 -0.100%  5.8% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 118/161 =
International Phone Calls
Information 156/167 — Scientific Research Collaboration 97/168 64%
Internet Bandwidth 158171 c Printed Publications Trade 131n1s9 1337161 5.2% 22%
(Bits per Second per Internet User)
International Phone Calls 1587170 c People 104/143 —
(Minutes per Capita) Tourists — 41110 — 40%
Scienti.fiz.: Research (;ollaboration International Students — 103/106 — 2.0%
(per Million Population)
Migrants 118/170 99156 21% 11%
Printed Publications Trade 135/162 1367162  $0.01 $0.81
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People _ Overall !
Tourists (Dep./Arr. per Capita) 146/153 0.00 Depth & ‘
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 %0 80 100
Migrants (% of Population) 113170 142171 42%  0.92% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 1491171 $1,230 Global Peace Index 94146 2.1 Tariffs (Weighted Mean Applied) 1557167 12%
Population 691171 13.53m Global Competitiveness Index 1225136 46 Logistics Performance 1407151 2.2
Proximity to Markets 115171 6.5 Shipping Connectivity 1027138 8 Capital Account Openness 1557163 0.0
Linguistic Commonality 68/171 7.4% Economic Growth (3 year average) 101171 5.4% Trade Agreements % of GDP 45171 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 24/151 0.30 Trade Facilitation Indicators

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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GUINEA-BISSAU

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GUINEA-BISSAU’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1711171 170171 -1 217100 22/100 -1
Depth 1461171 138171 -8 17/50  18/50 -1
Breadth 171n71 171171 0 3/50 3/50 0
Trade Pillar 169171 169171 0 18/100 197100 -1
Capital Pillar
Information Pillar
People Pillar
Top 10 Countries 1. Portugal (32%) 6. Guinea (3%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. Senegal (20%) 7. Spain (3%)
30 of Guinea-Bissau’s 3. Gambia (6%) 8. Cabo Verde (2%)
25 International Flows 4. India (5%) 9. France (1.7%)
20 (Country Sizes on Map) 5. United States (3%) 10. United Kingdom (1.6%)
15 Map Colors: Guinea-Bissau’s share of other countries’ international flows
10 1% 0.25% 01% 0.005% 0.001% 0.0005%
5 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward
Trade 137171 — Trade 1671171 —
Merchandise Trade (% of GDP) 115171 129171 19% 23% Merchandise Trade 1647168 164171 8.2% 25%
Services Trade (% of GDP) 1511171 62171 1.5% 10%
Capital . —
Capital . = FDI Stock 157/158 140/156 0.027% 14%
FDI Stock (% of GDP) 143161 145171 0.65% 19% FDI Flows
FDI Flows (% of GFCF) 126/160 110/170 0.071% 6.5% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information . =
International Phone Calls
Information 1597167 — Scientific Research Collaboration 163/168 39%
Internet Bandwidth 162171 [« Printed Publications Trade
(Bits per Second per Internet User)
International Phone Calls 163170 c People . =
(Minutes per Capita) R
Tourists — . —
Sc1ent|-fu‘: Research (Follaboratlon International Students — - —
(per Million Population)
Migrants 149/170 1481156 14% 3.4%
Printed Publications Trade 158/162 $0.17
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : - Overall Gl
Tourists (Dep./Arr. per Capita) 133/153 . 0.01 Depth & ‘
International Students Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 93170 143171 5.5%  0.89% < Balance Inward <€—{—> Outward

CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 158171 $878 Global Peace Index 971146 2.1 Tariffs (Weighted Mean Applied) 150/167 12%
Population 135171 2.06m Global Competitiveness Index Logistics Performance 127151 2.4
Proximity to Markets 108171 6.4 Shipping Connectivity 133/138 4 Capital Account Openness 1037163 0.2

Linguistic Commonality 1117171 2.1%

Economic Growth (3 year average)

30171 3.2% Trade Agreements % of GDP 1041711 24%

Landlocked/Island No

Income Inequality (Gini Coefficient)

64/151 0.35 Trade Facilitation Indicators

— Not Applicable - Data Not Available

c Confidential Data Italics Imputed Value
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GUYANA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score GUYANA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 93/171 106171 +13 447100 42/100 +2
Depth 40171 34nn -6 33/50 34/50 -1
Breadth 129171 153171 +24 11/50 8/50 +3
Trade Pillar 1067171 117171 +11 46/100 427100 +4
Capital Pillar
Information Pillar 84/159 1007159  +16 49/100 45/100 +4
People Pillar
Top 10 Countries 1. United States (47%) 6. Trinidad and Tobago (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Singapore (10%) 7. Venezuela (2%)
55 Shares of Guyana’s 3. Netherlands (8%) 8. Barbados (1.8%)
50 International Flows 4. Canada (7%) 9. China (1.6%)
25 O—O~g ~ (Country Sizeson Map) 5. United Kingdom (4%) 10. Suriname (1.4%)
V‘o—c\
40 W‘O‘O—O—OM Map Colors: Guyana’s share of other countries’ international flows
35 2% 0.4% 01% 0.05% 001% 0.005%
30 I I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 36/171 — Trade 139171 —
Merchandise Trade (% of GDP) 23171 77171 58% 36% Merchandise Trade 118/168 149/171 28% 34%
Services Trade (% of GDP) 1031171 71171 4.2% 35%
Capital —
Capital = FDI Stock 116/158 124/156 9.1% 20%
FDI Stock (% of GDP) 1407161  26/171 0.76% 123% FDI Flows
FDI Flows (% of GFCF) 1007160 27170 0.68% 158% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 96/97 0.013%
Portfolio Equity Flows (% of Mkt Cap) Information 93/161 =
International Phone Calls 47/64 17%
Information 82/167 — Scientific Research Collaboration 85/168 66%
Internet Bandwidth 1341171 [« Printed Publications Trade 87/159 85/161 16% 33%
(Bits per Second per Internet User)
International Phone Calls 62/170 c People 115/143 —
(Minutes per Capita) R
Tourists — 86/110 — 24%
SCIentI.fIF Research (;ollaboratlon International Students — —
(per Million Population)
Migrants 83/170  113/156 28% 8.5%
Printed Publications Trade 1227162 737162 $0.03 $7.45
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) 69/153 0.11 Depth ‘
International Students Breadth &
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 61170 87171 55% 3.9% < Balance Inward »- Outward

CONTEXT

South and Central America, Caribbean | Emerging and Developing Economies

Structural Characteristics

General Environment

Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 691171 $9,644 Global Peace Index 1007146 2.1 Tariffs (Weighted Mean Applied) 111/167 6.5%
Population 145171 804,567 Global Competitiveness Index Logistics Performance 1307151 2.4
Proximity to Markets 132nn 6.9 Shipping Connectivity 101/138 9 Capital Account Openness 62/163 0.7
Linguistic Commonality 27171 39% Economic Growth (3 year average) 2171 23% Trade Agreements % of GDP 74171 39%
Landlocked/Island No Income Inequality (Gini Coefficient)  127/151 0.45 Trade Facilitation Indicators

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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HONDURAS

KEY SCORES AND TRENDS ROOTED MAP

Rank Score HONDURAS’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change U ;ﬂ-ngqi\» € .

Overall 94171 98171 +4 447100 43/100 +1 S / F\ ) -
Depth 8071 87171 +7 2850 27550 41 N 1 .
Breadth 107/171 1091171 +2 16/50  16/50 0 S 5
Trade Pillar 471171 52171 +5 617100 60/100 +1
Capital Pillar
Information Pillar  128/159 1211159 -7 36/100 38/100 -2
People Pillar 101/110 1027110  +1 26/100 28/100 -2 ' )

CONNECTEDNESS SCORE TREND
50

0—0—0"-"0—0"-"0\0/

Top 10 Countries
Ranked by Their

Shares of Honduras’s

International Flows

(Country Sizes on Map)

1. United States (54%)
2. Guatemala (6%)

3. El Salvador (6%)

4. Mexico (5%)

5. China (4%)

-

6. Spain (3%)

7. Costa Rica (2%)
8. Panama (1.9%)
9. Nicaragua (1.8%)
0. Colombia (1.8%)

Map Colors: Honduras’s share of other countries’ international flows

35
2% 0.1% 0.05% 0.01% 0.005%
30  E— — I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 35/171 — Trade 80/171 —
Merchandise Trade (% of GDP) 54171 37471 36% 52% Merchandise Trade 61168 112/171 45% 45%
Services Trade (% of GDP) 67171 74171 8.8% 8.9%

Capital 68/72 —
Capital . = FDI Stock 146/158  82/156 2.5% 33%
FDI Stock (% of GDP) 687161 587171 9.9% 62% FDI Flows 60/69 58/91 14% 31%
FDI Flows (% of GFCF) 427160 777170 5.6% 11% Portfolio Equity Stock 65/72 24% —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 143/161 =

International Phone Calls
Information 1117167 — Scientific Research Collaboration 162/168 41%
Internet Bandwidth 96/171 [« Printed Publications Trade 107/159  80/161 11% 34%
(Bits per Second per Internet User)
International Phone Calls 931170 c People 103/143 =
(Minutes per Capita) R

Tourists — 76/110 — 26%
Sc1ent|-fu‘: Research Follaboratlon 1407148 17 International Students — 85/106 — 0.7%
(per Million Population)

Migrants 106/170  55/156 23% 19%
Printed Publications Trade 1297162 107/162 $0.02 $2.10
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 102/117 — Overall
Tourists (Dep./Arr. per Capita) 77/91  117/153 0.02 0.02 Depth o
International Students 115/138  96/116 1.7% 0.85% Breadth
(% of Tertiary Education Enrollment) 1100 -80 20 20 ) 20 20 %0 80 100
Migrants (% of Population) 62170 160171 97%  0.39% < Balance Inward <€—{—> Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 123171 $2,790 Global Peace Index 115146 2.3 Tariffs (Weighted Mean Applied) 827167 3.3%
Population 831171 10.28m Global Competitiveness Index 101136 53 Logistics Performance 93151 2.6
Proximity to Markets 971171 6.1 Shipping Connectivity 88/138 12 Capital Account Openness 1037163 0.2
Linguistic Commonality 78171 5.0% Economic Growth (3 year average) 5617 2.1% Trade Agreements % of GDP 23171 52%
Landlocked/Island No Income Inequality (Gini Coefficient) 134151 0.48 Trade Facilitation Indicators 103/154 1.0

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value



HONG KONG SAR, CHINA

Country Profiles 177

KEY SCORES AND TRENDS ROOTED MAP
Rank Score HONG KONG’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 31171 2417 -7 66/100 68/100 -2
Depth 4nn 2171 -2 42/50  43/50 -1
Breadth 691171 631171 -6 24/50  24/50 0
Trade Pillar 8/171 71171 -1 797100 81/100 -2
Capital Pillar 46167 47767 +1 55/100 53/100 +2
Information Pillar 217159 207159 -1 76/100 76/100 0
People Pillar 37/110  33/110 -4 607100 68/100 -8

CONNECTEDNESS SCORE TREND
75

Top 10 Countries

Ranked by Their Shares

of Hong Kong’s

1. China (57%)
2. United States (6%)
3. Singapore (5%)

6. Japan (3%)
7. Korea, Republic of (2%)
8. Thailand (1.7%)

4. United Kingdom (4%)

International Flows 9. Canada (1.4%)

70 (Country Sizes on Map) 5. Taiwan, China (4%) 10. Malaysia (1.3%)
65 0\0—0_0_0\0’050_0’0_0/0\0—0\0/0_0—0_0\0—0 Map Colors: Hong Kong’s share of other countries’ international flows
15% 6% 2.5% 1.5% 1% 0.4%
60 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 2171 — Trade 64/171 —
Merchandise Trade (% of GDP) 1nn 1nn 182% 194% Merchandise Trade 52/168 78/171 48% 50%
Services Trade (% of GDP) 21171 265171 21% 17%
Capital 59/72 —
Capital 19/99 — FDI Stock 70/158  97/156 20% 27%
FDI Stock (% of GDP) 3/161 47171 566% 549% FDI Flows 51769 76/91 20% 24%
FDI Flows (% of GFCF) 3/160 1/170 136% 218% Portfolio Equity Stock 57/72 — 36% —
Portfolio Equity Stock (% of Mkt Cap) 53/97 64/93 26% 8.1%
Portfolio Equity Flows (% of Mkt Cap) 54/93 50/93 1.9% 0.029% Information 367161 =
International Phone Calls 28/64 23%
Information 1/167 — Scientific Research Collaboration
Internet Bandwidth 117 [« Printed Publications Trade 117159 1007161 47% 29%
(Bits per Second per Internet User)
International Phone Calls 17170 c People 67/143 —
(Minutes per Capita) R
Tourists — 89/110 — 22%
SC|ent|.ﬁz.: Research (;ollaboratlon International Students — 42/106 — 31%
(per Million Population)
Migrants 72170 82/156 30% 13%
Printed Publications Trade 2/162 2/162 $20693 $150.97
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 8/117 - Overall ol ‘
Tourists (Dep./Arr. per Capita) 55/153 0.18 Depth o } ‘
International Students 36138 137116 11% 16% Breadth o ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 49,170 9171 13% 39% < Balance Inward »- Outward
CONTEXT East Asia & Pacific | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 191171 $49,727 Global Peace Index Tariffs (Weighted Mean Applied) 1167 0%
Population 94171 7.49m Global Competitiveness Index 3/136 83 Logistics Performance 125151 3.9
Proximity to Markets 58171 4.2 Shipping Connectivity 6/138 93 Capital Account Openness 17163 1.0
Linguistic Commonality 1nn 58% Economic Growth (3 year average) 135171 -0.59% Trade Agreements % of GDP 96171 26%
Landlocked/Island No Income Inequality (Gini Coefficient) Trade Facilitation Indicators 1/154 1.9

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



178 Country Profiles

HUNGARY

KEY SCORES AND TRENDS ROOTED MAP
Rank Score HUNGARY’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 13171 1l4nn +1 727100 717100 +1 -
Depth 14171 19171 +5 39/50  38/50 +1 ;
Breadth 35171 35171 0 33/50  33/50
Trade Pillar 11n71 1217 +1 771100 777100
Capital Pillar 26/67  29/67 +3 66/100 627100 +4
Information Pillar  32/159  34/159 +2 70/100 697100 +1
People Pillar 6/110  8/110 +2 77100 807100 -3 >
Top 10 Countries 1. United Arab Emirates (18%) 6. Netherlands (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Luxembourg (13%) 7. Austria (3%)
80 Shares of Hungary’s 3. Germany (10%) 8. Canada (3%)
75 International Flows 4. Switzerland (8%) 9. Romania (3%)
Country Sizes on Ma 5. United States (4% 10. Slovakia (2%
o 000 ( v p) (4%) (2%)
OWW Map Colors: Hungary’s share of other countries’ international flows
65
12% 4% 3% 1% 0.5% 0.1%
60 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 9/171 — Trade 58/171 —
Merchandise Trade (% of GDP) 12a71 11lan 78% 78% Merchandise Trade 607168 68/171 46% 52%
Services Trade (% of GDP) 41171 5417 14% 11%
Capital 33/72 —
Capital 28799 — FDI Stock 261158 37/156 41% 47%
FDI Stock (% of GDP) 51/161 69171 21% 56% FDI Flows 36/69 18/91 32% 48%
FDI Flows (% of GFCF) 40/160 767170 5.8% 11% Portfolio Equity Stock 37172 — 51% —
Portfolio Equity Stock (% of Mkt Cap) 41/97 18/93 53% 65%
Portfolio Equity Flows (% of Mkt Cap) 30/93 89/93 6.8% -2.7% Information 407161 =
International Phone Calls 41/64 17%
Information 317167 — Scientific Research Collaboration 277168 81%
Internet Bandwidth 17171 [« Printed Publications Trade 18/159 8/161 42% 61%
(Bits per Second per Internet User)
International Phone Calls 44170 [« People 6/143 —
(Minutes per Capita) R
Tourists — 7/110 — 61%
Sc1ent|-fu‘: Research (Follaboratlon 40/148 699 International Students — 8/106 — 55%
(per Million Population)
Migrants 297170 277156 40% 29%
Printed Publications Trade 21162 391162 $26.57 $18.17
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 23117 — Overall o |
Tourists (Dep./Arr. per Capita) 14/91 15/153 0.40 0.76 Depth s }
International Students 79138 17116 4.5% 13% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 77n70 7071 7.3% 6.1% < Balance Inward - Outward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 45171 $18,968 Global Peace Index 157146 15 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 86/171 9.71m Global Competitiveness Index 471136 65 Logistics Performance 30/151 3.4
Proximity to Markets 12nn 2.6 Shipping Connectivity Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 45171 2.3% Trade Agreements % of GDP 63171 40%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 26/151 0.30 Trade Facilitation Indicators 60/154 1.5

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value
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ICELAND

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ICELAND’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 39171 34171 -5 62/100  64/100 -2 3
Depth 55171 48171 -7 31/50  32/50 -1 i
Breadth 43n71 37171 -6 3l/50  32/50 -1
Trade Pillar 38171 44171 +6 647100 62/100 +2
Capital Pillar 52/67  35/67 -17 51/100 587100 -7
Information Pillar 43159  42/159 -1 667100 667100 0
People Pillar 3110 2110 -1 81/100 847100 -3
Top 10 Countries 1. United States (11%) 6. Germany (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Luxembourg (9%) 7. Norway (5%)
75 Shares of Iceland’s 3.1reland (9%) 8. Denmark (4%)
7 International Flows 4. United Kingdom (9%) 9. France (4%)
(Country Sizes on Map) 5. Netherlands (8%) 10. China (4%)
65 W%&MW Map Colors: Iceland’s share of other countries’ international flows
e 0.2% 0.1% 0.05% 0.03% 0.02% 0.01%
55 I I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 771171 — Trade 421171 —
Merchandise Trade (% of GDP) 891171 99171 23% 31% Merchandise Trade 62/168 27171 45% 62%
Services Trade (% of GDP) 39171 48171 14% 11%
Capital 52/72 —
Capital 49/99 — FDI Stock 23/158  75/156 42% 36%
FDI Stock (% of GDP) 527161 1221171 20% 30% FDI Flows 35/69 49/91 32% 37%
FDI Flows (% of GFCF) 114/160 1351170 0.33% 3.0% Portfolio Equity Stock 54/72 — 37% —
Portfolio Equity Stock (% of Mkt Cap) 29/97 51/93 101% 16%
Portfolio Equity Flows (% of Mkt Cap) 34/93 69/93 5.9% -0.51% Information 43/161 =

International Phone Calls

Information 527167 — Scientific Research Collaboration 40/168 77%

Internet Bandwidth 10171 [« Printed Publications Trade 7/159 177161 51% 55%
(Bits per Second per Internet User)

International Phone Calls 871170 c People 13/143 —
(Minutes per Capita) R

Tourists — 47110 — 62%
SCIentI.fIF Research (;ollaboratlon 2/148 4,185 International Students — 20106 — 359
(per Million Population)

Migrants 307170 24/156 40% 32%

Printed Publications Trade 707162 1l/162 $1.27  $47.82
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 6/117 — Overall o |
Tourists (Dep./Arr. per Capita) 18/91 5/153 0.35 1.33 Depth ) ‘
International Students 281138 33/116 14% 8.6% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 55/170 267171 12% 18% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 7171 $69,033 Global Peace Index 1146 1.1 Tariffs (Weighted Mean Applied) 537167 1.5%
Population 157171 370,335 Global Competitiveness Index 267136 75 Logistics Performance 397151 3.2
Proximity to Markets 39171 3.7 Shipping Connectivity 114/138 7 Capital Account Openness 58/163 0.8
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 119171 -0.100% Trade Agreements % of GDP 21nn 54%
Landlocked/Island Island Income Inequality (Gini Coefficient) 9/151 0.26 Trade Facilitation Indicators 42/154 1.6

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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INDIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score INDIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 671171 69/171 +2 52/100 507100 +2
Depth 164171 164171 13/50  12/50 +1
Breadth 16171 16171 0 39/50  38/50 +1
Trade Pillar 61171 64/171 +3 56/100 56/100 0
Capital Pillar 54/67  57s67 +3 47/100 447100 +3
Information Pillar 61/159  58/159 -3 58/100 59/100 -1
People Pillar 67/110  79/110 +12 427100 41/100 +1
Top 10 Countries 1. United States (23%) 6. Bangladesh (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United Arab Emirates (9%) 7.Singapore (2%)
60 Shares of India’s 3. United Kingdom (7%) 8. Canada (2%)
55 International Flows 4. Saudi Arabia (6%) 9. Malaysia (2%)
50 (Country Sizes on Map) 5. China (5%) 10. Australia (2%)
45 Map Colors: India’s share of other countries’ international flows
40 20% 10% 3% 2% 1% 0.5%
35 [ I [ [ | — ]
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 153/171 — Trade 10/171 —
Merchandise Trade (% of GDP) 134171 149nn 12% 18% Merchandise Trade 71168 25171 67% 63%
Services Trade (% of GDP) 74n71 146171 7.6% 4.3%
Capital 27172 —
Capital 88/99 — FDI Stock 18/158 12156 49% 57%
FDI Stock (% of GDP) 871161 150171 6.5% 16% FDI Flows 61/91 30%
FDI Flows (% of GFCF) 717160 124/170 1.7% 5.0% Portfolio Equity Stock 41/72 — 49% —
Portfolio Equity Stock (% of Mkt Cap) 91/97 63/93 0.30% 8.3%
Portfolio Equity Flows (% of Mkt Cap) 74/93 40793 0.14% 0.27% Information 177161 =
International Phone Calls 11/64 33%
Information 134/167 — Scientific Research Collaboration 32/168 80%
Internet Bandwidth 149171 c Printed Publications Trade 20/159 34/161 40% 47%
(Bits per Second per Internet User)
International Phone Calls 117170 [« People 18/143 —
(Minutes per Capita) R
Tourists — —
Sc1ent|-fu‘: Research (.Zollaboratlon 1207148 31 International Students — 23106 — 28%
(per Million Population)
Migrants 171170 78/156 44% 14%
Printed Publications Trade 945162 157/162  $0.23 $0.19
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 117117 — Overall ol
Tourists (Dep./Arr. per Capita) 87/91  140/153 0.01 0.00 Depth o
International Students 125138 114/116 1.1% 0.14% Breadth <& ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 156170 162171 1.3%  0.35% < Balance Inward <€——> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 132171 $2,283 Global Peace Index 1287146 2.6 Tariffs (Weighted Mean Applied) 1077167 6.2%
Population 217 1.41b Global Competitiveness Index 68/136 61 Logistics Performance 43/151 3.2
Proximity to Markets 82171 5.3 Shipping Connectivity 26138 59 Capital Account Openness 1037163 0.2
Linguistic Commonality 50171 35% Economic Growth (3 year average) 57171 2.0% Trade Agreements % of GDP 38171 43%
Landlocked/Island No Income Inequality (Gini Coefficient) 747151 0.36 Trade Facilitation Indicators 52/154 1.5

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value
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INDONESIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score INDONESIA’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 111171 112171 +1 407100 39/100 +1 -
Depth 162171 163171 +1 14/50  13/50 +1
Breadth 60171 58171 -2 26/50  26/50 0
Trade Pillar 871171 96/171 +9 50/100 48/100 +2 :
Capital Pillar 63167  63/67 0 317100 307100 +1
Information Pillar 85159  87/159 +2 497100 487100 +1 : g e
People Pillar 937110 94/110 +1 30/100 33/100 -3 ) ( IND(;NESIA s Vzﬁ) ,fr’

1. China (17%)
2.Singapore (12%)
3. Malaysia (10%)
4. Japan (7%)

6. Hong Kong SAR, China (5%)
7. Australia (4%)

8. Korea, Republic of (4%)

9. Saudi Arabia (3%)

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their

50 Shares of Indonesia’s
International Flows

* (Country Sizes on Map) 5. United States (6%) 10. Thailand (3%)
0 WO\WG
W Map Colors: Indonesia’s share of other countries’ international flows
35
5% 1.5% 1% 0.5% 0.2% 0.1%
30 I — I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 154171 = Trade 27171 =
Merchandise Trade (% of GDP) 110171 159171 19% 17% Merchandise Trade 26/168 37171 59% 59%
Services Trade (% of GDP) 158/171 167/171 1.1% 2.4%
Capital 67/72 —
Capital 83/99 — FDI Stock 66/158  28/156 21% 52%
FDI Stock (% of GDP) 767161  136/171 8.1% 22% FDI Flows 41/69 69/91 24% 26%
FDI Flows (% of GFCF) 907160 118170  0.98% 5.5% Portfolio Equity Stock 71/72 — 4.3% —
Portfolio Equity Stock (% of Mkt Cap) 81/97 53/93 2.1% 15%
Portfolio Equity Flows (% of Mkt Cap) 73/93 32/93 0.22%  0.60% Information 60/161 =
International Phone Calls 36/64 20%
Information 103/167 — Scientific Research Collaboration 65/168 70%
Internet Bandwidth 98/171 c Printed Publications Trade 64/159 62/161 21% 40%
(Bits per Second per Internet User)
International Phone Calls 791170 c People 53/143 —
(Minutes per Capita) Tourists — —
Scienti.fiz.: Research (;ollaboration 135/148 20 International Students — 43,106 — 30%
(per Million Population)
Migrants 98/170 53/156 25% 19%
Printed Publications Trade 96/162 1437162 $0.21 $0.61
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 1167117 — Overall P—
Tourists (Dep./Arr. per Capita) 84/91 122/153 0.01 0.01 Depth o ‘
International Students 130/138 115/116 0.80%  0.10% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 149170 168171 17%  0.13% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 106171 $4,357 Global Peace Index 457146 1.8 Tariffs (Weighted Mean Applied) 667167 2.0%
Population 4n71 273.75m Global Competitiveness Index 507136 65 Logistics Performance 44/151 31
Proximity to Markets 134nn 7.0 Shipping Connectivity 58/138 33 Capital Account Openness 89/163 0.4
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 49171 2.2% Trade Agreements % of GDP 31lnn 45%
Landlocked/Island Island Income Inequality (Gini Coefficient) 85/151 0.37 Trade Facilitation Indicators 71/154 1.3

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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IRAN, ISLAMIC REPUBLIC OF

KEY SCORES AND TRENDS ROOTED MAP
Rank Score IRAN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 146/171 152171 +6 337100 31/100 +2
Depth 169171 169171 0 10/50  1l/s0 -1
Breadth 73171 807171 +7 23/50 20750 +3
Trade Pillar 166/171 167171 +1 23/100 24/100 -1
Capital Pillar
Information Pillar 95/159 1017159  +6 46/100 457100 +1
People Pillar
Top 10 Countries 1. Afghanistan (27%) 6. United Kingdom (4%)

CONNECTEDNESS SCORE TREND Ranked by Their 2. China (9%) 7. United Arab Emirates (3%)
45 Shares of Iran’s 3. United States (7%) 8. Germany (3%)
40 International Flows 4. Iraq (5%) 9. Russian Federation (3%)
35 (Country Sizes on Map) 5. Turkey (4%) 10. Canada (3%)
30 { 1\0¥0ﬂ0£ Map Colors: Iran’s share of other countries’ international flows
25 5% 05% 03% 02% 0.05% 001%
20 O E— | I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 171171 — Trade 102/171 —
Merchandise Trade (% of GDP) 160171 1717171 5.1% 3.4% Merchandise Trade 109/168  76/171 30% 51%
Services Trade (% of GDP) 166/171 171/171 0.55% 0.75%
Capital . —
Capital . = FDI Stock 89/158  136/156 14% 17%
FDI Stock (% of GDP) 1527161 1707171 0.29% 4.2% FDI Flows 591769 15%
FDI Flows (% of GFCF) 1241160 155/170 0.076% 0.40% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 56/161 =
International Phone Calls
Information 125/167 — Scientific Research Collaboration 15/168 83%
Internet Bandwidth 137171 [« Printed Publications Trade 125/159  91/161 6.4% 32%
(Bits per Second per Internet User)
International Phone Calls 135170 c People 63/143 =
(Minutes per Capita) N
Tourists — —
Sc1ent|-fu‘: Research (Follaboratlon 60/148 267 International Students — 73/106 — 14%
(per Million Population)
Migrants 107170 1457156 48% 37%
Printed Publications Trade 100/162 16162  $0.17 $0.05
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : - Overall o
Tourists (Dep./Arr. per Capita) Depth &
International Students 124/138 98/116 1.3% 0.77% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 155170 100171 1.5%  3.2% < Balance Inward <€—{—> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 50171 $16,784 Global Peace Index 1327146 2.7 Tariffs (Weighted Mean Applied) 1527167 12%
Population 16171 87.92m Global Competitiveness Index 99136 53 Logistics Performance 64/151 2.8
Proximity to Markets 63171 4.4 Shipping Connectivity 61138 31 Capital Account Openness 1557163 0.0
LinguisticCommonality 1307171 0.19% Economic Growth (3 year average) 72171 1.5% Trade Agreements % of GDP 15117 20%
Landlocked/Island No Income Inequality (Gini Coefficient)  108/151 0.41 Trade Facilitation Indicators

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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IRAQ

KEY SCORES AND TRENDS ROOTED MAP
Rank Score IRAQ’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1301171 1191171 -11 35/100 38/100 -3 .
Depth 145171 141nn -4 18/50 18750 (o]
Breadth 96171 85171 -11 18/s0  20/50 -2
Trade Pillar 115171 97171 -18 42/100 48/100 -6
Capital Pillar
Information Pillar
People Pillar
Top 10 Countries 1. China (23%) 6. Syrian Arab Republic (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2.India (17%) 7. Greece (3%)
50 Shares of Iraq’s 3. Turkey (10%) 8. Germany (3%)
45 International Flows 4. United States (6%) 9. Italy (3%)
40 o (Country Sizes on Map) 5. Korea, Republic of (4%) 10. Jordan (3%)
35 WV& Map Colors: Irag’s share of other countries’ international flows
30 2% 1% 05% 0.25% 01% 0.05%
25 I — [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 114171 — Trade 96/171 —
Merchandise Trade (% of GDP) 70171 133171 30% 22% Merchandise Trade 91/168 98/171 37% 46%
Services Trade (% of GDP) 1311171 88171 2.3% 8.0%
Capital —
Capital = FDI Stock 721158 947156 19% 28%
FDI Stock (% of GDP) 1321161 171171 1.5% 0.000% FDI Flows
FDI Flows (% of GFCF) 109/160 1651170 0.40% -8.3% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information =
International Phone Calls
Information 143167 — Scientific Research Collaboration 107/168 63%
Internet Bandwidth 1007171 [« Printed Publications Trade 158/159 0.20%
(Bits per Second per Internet User)
International Phone Calls 1591170 c People —
(Minutes per Capita) A
Tourists — —
Scientific Research Collaboration 99/148 83 R
. X International Students — —
(per Million Population)
Migrants 22170 94/156 41% 11%
Printed Publications Trade 152/162 $0.00
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People - Overall o
Tourists (Dep./Arr. per Capita) Depth &
International Students Breadth o ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 99170 144171 49%  0.86% < Balance Inward <€—{—> Outward
CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 94171 $5,088 Global Peace Index 1457146 3.2 Tariffs (Weighted Mean Applied)
Population 34171 43.53m Global Competitiveness Index Logistics Performance 141151 2.2
Proximity to Markets 57nn 4.2 Shipping Connectivity 54/138 34 Capital Account Openness 1037163 0.2
Linguistic Commonality ~ 106/171 2.8% Economic Growth (3 year average) 144nn -1.3% Trade Agreements % of GDP 152171 20%
Landlocked/Island No Income Inequality (Gini Coefficient) 23/151 0.29 Trade Facilitation Indicators

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value



184 Country Profiles

IRELAND

KEY SCORES AND TRENDS ROOTED MAP
Rank Score IRELAND’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 5171 3171 -2 77100 807100 -3
Depth 17171 5nn -12 38/50  42/50 -4
Breadth 15171 17an +2 39/50  38/50 +1
Trade Pillar 19171 22171 +3 71/100 68/100 +3
Capital Pillar 2/67 1/67 -1 86/100 94/100 -8
Information Pillar  26/159  25/159 -1 747100 74/100 0
People Pillar 5110 57110 0 77100 827100 -5

1. United States (32%)

2. Netherlands (15%)

3. Luxembourg (12%)

4. United Kingdom (12%)

85 .
(Country Sizes on Map) 5. Germany (3%) 10. Italy (2%)
80 MMO@WMMW
Map Colors: Ireland’s share of other countries’ international flows
75
8% 4% 2% 1% 0.5% 0.1%
70 e E— I

6. Japan (3%)
7.France (3%)

8. Switzerland (2%)
9. China (2%)

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their

90 Shares of Ireland’s
International Flows

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 471171 — Trade 36/171 —
Merchandise Trade (% of GDP) 5071171 127471 38% 24% Merchandise Trade 24/168 52/171 60% 55%
Services Trade (% of GDP) 3171 317 68% 68%
Capital 6/72 —
Capital 5/99 — FDI Stock 17/158 17/156 50% 55%
FDI Stock (% of GDP) 71161 9nn 255% 273% FDI Flows 13769 10/91 48% 53%
FDI Flows (% of GFCF) 5/160 64/170 53% 13% Portfolio Equity Stock 5/72 — 76%
Portfolio Equity Stock (% of Mkt Cap) 3/97 2/93 2065% 4653%
Portfolio Equity Flows (% of Mkt Cap) 4/93 2/93 173% 240% Information 37161 =
International Phone Calls 28/64 23%
Information 10/167 — Scientific Research Collaboration 23/168 82%
Internet Bandwidth 24nn c Printed Publications Trade 30/159 87161 36% 33%
(Bits per Second per Internet User)
International Phone Calls 28/170 c People 22/143 =
(Minutes per Capita) Tourists — 34/110 — 44%
Scienti-fi«‘: Research (Follaboration 5/148 3,020 International Students — 11/106 — 52%
(per Million Population)
Migrants 437170 26/156 37% 30%
Printed Publications Trade 24162  4nez2 $24.08 $111.59
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 7/117 - Overall - ‘
Tourists (Dep./Arr. per Capita) 12/153 0.78 Depth & ‘ ‘
Internatiqnal Studen?s 607138  23/116 6.5% 11% Breadth & 1 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 42170 27471 15% 18% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 217 $99,013 Global Peace Index 6/146 1.3 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 113171 4.99m Global Competitiveness Index 24136 75 Logistics Performance 28/151 3.5
Proximity to Markets 191171 2.8 Shipping Connectivity 86/138 12 Capital Account Openness 1/163 1.0
Linguistic Commonality 48171 38% Economic Growth (3 year average) 3nn 8.1% Trade Agreements % of GDP 68/171 39%
Landlocked/Island Island Income Inequality (Gini Coefficient) 29/151 0.31 Trade Facilitation Indicators 18/154 1.8

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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ISRAEL

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ISRAEL’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 181171 23171 +5 70/100 68/100 +2
Depth 79171 86/171 +7 28/50  27/50 +1
Breadth 717 91171 +2 42/50  41/50 +1
Trade Pillar 431171 46/171 +3 62/100 62/100 0
Capital Pillar 12/67  24/67 +12 737100 64/100 +9
Information Pillar 14159 127159 -2 83/100 84/100 -1
People Pillar 15/110 137110 -2 727100 78/100 -6

1. United States (32%)
2. Netherlands (11%)
3. United Kingdom (6%)

6. France (3%)
7. Switzerland (3%)
8. Luxembourg (2%)

Top 10 Countries
Ranked by Their
Shares of Israel’s

CONNECTEDNESS SCORE TREND

75
7 International Flows 4. China (5%) 9. Spain (2%)
WMO—O*W_O/& (Country SizesonMap) 5. Germany (4%) 10. Ireland (2%)
65
Q—O/o, Map Colors: Israel’s share of other countries’ international flows
60
0.75% 0.5% 0.4% 0.3% 0.2% 0.1%

55 I — [

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 144/171 — Trade 2/171 —
Merchandise Trade (% of GDP) 136171 146171 12% 19% Merchandise Trade 4/168 11171 69% 69%
Services Trade (% of GDP) 31171 105/171 15% 6.8%
Capital 26/72 —
Capital 8/99 — FDI Stock 21/158 44%
FDI Stock (% of GDP) 451161 87171 24% 49% FDI Flows 37169 31%
FDI Flows (% of GFCF) 287160  25/170 9.5% 29% Portfolio Equity Stock 25/72 — 57% —
Portfolio Equity Stock (% of Mkt Cap) 35/97 17193 77% 67%
Portfolio Equity Flows (% of Mkt Cap) 36/93 12/93 5.0% 4.0% Information 5/161 =
International Phone Calls
Information 457167 — Scientific Research Collaboration 6/168 85%
Internet Bandwidth 68/171 c Printed Publications Trade 46/159 1/161 31% 70%
(Bits per Second per Internet User)
International Phone Calls 557170 c People 3/143 —
(Minutes per Capita) R
Tourists — 1110 — 70%
Scientific Research Collaboration 247148 1,348 A
. X International Students — —
(per Million Population)
Migrants 47170 50%
Printed Publications Trade 27162 647162 $19.16  $891
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 59117 - Overall - ‘
Tourists (Dep./Arr. per Capita) 33/91 747153 0.18 0.09 Depth } ‘
International Students 85/138 3.9% Breadth e ‘ ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80
Migrants (% of Population) 114170 19171 41%  22% < Balance Inward <€—{—> Outward
CONTEXT Middle East & North Africa | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 17171 $51,416 Global Peace Index 1317146 2.6 Tariffs (Weighted Mean Applied) 627167 1.8%
Population 90171 8.90m Global Competitiveness Index 20136 77 Logistics Performance 34/151 3.3
Proximity to Markets 59171 4.2 Shipping Connectivity 36/138 42 Capital Account Openness 1/163 1.0
Linguistic Commonality 471171 38% Economic Growth (3 year average) 2917 3.3% Trade Agreements % of GDP 15171 61%
Landlocked/Island No Income Inequality (Gini Coefficient) 94/151 0.39 Trade Facilitation Indicators 53/154 1.5

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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ITALY

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ITALY’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 29171 271471 -2 667100 67/100 -1

Depth 721171 707171 -2 29/50  29/50 0 B

Breadth 18n71 21lnn +3 38/50  37/50 +1

Trade Pillar 30/171 291171 -1 66/100  65/100 +1

Capital Pillar 39/67  34/67 -5 58/100 59/100 -1

Information Pillar 12159 147159 +2 84/100 837100 +1

People Pillar 14/110 15/110 +1 727100 767100 -4

CONNECTEDNESS SCORE TREND

Top 10 Countries
Ranked by Their

1. Luxembourg (17%)
2. Germany (11%)

6. United Kingdom (4%)
7. Netherlands (4%)

3. France (9%)
4. United States (6%)

70 (Country Sizes on Map) 5. Ireland (4%) 10. China (3%)
65 %%&OWOMO&
Map Colors: Italy’s share of other countries’ international flows
60
12% 6% 3% 2% 1% 0.5%
55 s E—| I | — ]
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

8. Spain (4%)
9. Switzerland (3%)

75 Shares of Italy’s
International Flows

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 106171 = Trade 12171 =
Merchandise Trade (% of GDP) 73171 114nn 29% 26% Merchandise Trade 11/168 31lnn 65% 61%
Services Trade (% of GDP) 98171 127171 4.8% 5.3%
Capital 43/72 —
Capital 38/99 — FDI Stock 10/158 307156 60% 51%
FDI Stock (% of GDP) 445161 137171 26% 22% FDI Flows 7769 2/91 55% 64%
FDI Flows (% of GFCF) 55/160 145/170 2.8% 2.0% Portfolio Equity Stock 59/72 — 35% —
Portfolio Equity Stock (% of Mkt Cap) 11/97 20/93 226% 56%
Portfolio Equity Flows (% of Mkt Cap) 17/93 31/93 16% 0.66% Information 137161 =
International Phone Calls
Information 22167 — Scientific Research Collaboration 10/168 84%
Internet Bandwidth 33171 Printed Publications Trade 2/159 5/161 59% 66%
(Bits per Second per Internet User)
International Phone Calls 24170 People 2/143 —
(Minutes per Capita) Tourists — 8/110 — 60%
Scienti-fi«‘: Research (Follaboration 30/148 1,058 International Students — 2106 — 67%
(per Million Population)
Migrants 217170 7/156 41% 48%
Printed Publications Trade 26/162 597162 $21.40 $10.38
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 56/117 - Overall o ‘
Tourists (Dep./Arr. per Capita) 29/91 28/153 0.20 0.42 Depth o ‘ ‘
Internatiqnal Studen?s 867138  73/116 3.8% 2.9% Breadth - 1 ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 94/170  55n171 5.5% 10% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 27171 $35,473 Global Peace Index 347146 1.7 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 24171 59.24m Global Competitiveness Index 307136 72 Logistics Performance 191151 3.7
Proximity to Markets 31lnn 31 Shipping Connectivity 157138 76 Capital Account Openness 11163 1.0
Linguistic Commonality 122,171 0.84% Economic Growth (3 year average) 1367171 -0.63% Trade Agreements % of GDP 76171 38%
Landlocked/Island No Income Inequality (Gini Coefficient) 69/151 0.35 Trade Facilitation Indicators 33/154 1.7

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



JAMAICA

Country Profiles 187

KEY SCORES AND TRENDS ROOTED MAP
Rank Score JAMAICA’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 106/171 101171 -5 417100 43/100 -2
Depth 74171 67171 -7 28/50  30/50 -2
Breadth 120171 120171 0 13/50  13/50 (o]
Trade Pillar 114171 114171 (0] 427100 43/100 -1
Capital Pillar
Information Pillar  83/159  80/159 -3 50/100 507100 0
People Pillar )

CONNECTEDNESS SCORE TREND
50

45

w 00 00aq 000000 o
OO0

35

30

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Jamaica’s
International Flows
(Country Sizes on Map)

1. United States (72%)
2.Canada (8%)

3. United Kingdom (6%)
4. China (1.4%)

5. Trinidad and Tobago (1.2%) 10. Japan (0.5%)

6. Barbados (1%)
7.Brazil (0.7%)

8. Netherlands (0.6%)
9. Colombia (0.5%)

Map Colors: Jamaica’s share of other countries’ international flows

2% 0.25% 0.1% 0.05% 0.01% 0.005%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 85/171 — Trade 1191171 —
Merchandise Trade (% of GDP) 141171 62171 9.8% 41% Merchandise Trade 1127168 1137171 29% 45%
Services Trade (% of GDP) 26/171 36171 18% 14%

Capital . —
Capital 44/99 — FDI Stock 104/158 137/156 11% 17%
FDI Stock (% of GDP) 771161 23171 7.9% 131% FDI Flows
FDI Flows (% of GFCF) 68/160  79/170 1.9% 11% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 71/97 27193 5.1% 46%
Portfolio Equity Flows (% of Mkt Cap) 83/93 20/93 -0.13% 2.1% Information 90/161 =

International Phone Calls
Information 83/167 — Scientific Research Collaboration 75/168 68%
Internet Bandwidth 84/171 [« Printed Publications Trade 69/159 81/161 20% 34%
(Bits per Second per Internet User)
International Phone Calls 69/170 c People 118/143 —
(Minutes per Capita) R

Tourists — 75/110 — 27%
Scientific Research Collaboration 102/148 75 R

. X International Students — . —

(per Million Population)

Migrants 94/170 90/156 25% 12%

Printed Publications Trade
(USD per Capita)

113/162 71/162 $0.09 $7.63

People . —

Tourists (Dep./Arr. per Capita) . 38/153 . 0.31

International Students 137138 . 33%
(% of Tertiary Education Enrollment)

Migrants (% of Population) 13/170 145171 40% 0.84%

INWARD VS. OUTWARD CONNECTEDNESS

Overall
Depth
Breadth
-100  -80  -60  -40
< Balance

0 60 80 100

-20 0 20 4
Inwardd—’—»Oulward

CONTEXT

South and Central America, Caribbean | Emerging and Developing Economies

Structural Characteristics General Environment

Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 89171 $5,525 Global Peace Index 767146 2.0 Tariffs (Weighted Mean Applied) 1237167 8.4%
Population 125171 2.83m Global Competitiveness Index 807136 58 Logistics Performance 113151 2.5
Proximity to Markets 91nn 5.9 Shipping Connectivity 507138 35 Capital Account Openness 89/163 0.4
Linguistic Commonality 31lnn 39% Economic Growth (3 year average) 146171 -1.6% Trade Agreements % of GDP 1361171 23%
Landlocked/Island Island Income Inequality (Gini Coefficient)  129/151 0.46 Trade Facilitation Indicators 1207154 0.8

— Not Applicable - Data Not Available

¢ Confidential Data

Italics Imputed Value
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JAPAN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score JAPAN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 40171 39171 -1 61/100 62/100 -1
Depth 138171 131nn -7 19/50 2050 -1
Breadth 5171 6/171 +1 42/50  42/50 0
Trade Pillar 64171 707171 +6 55/100 54/100 +1
Capital Pillar 33567 28l67 -5 61/100 62/100 -1
Information Pillar 16/159  17/159 +1 827100 80/100 +2
People Pillar 54/110 497110 -5 50/100 567100 -6
Top 10 Countries 1. United States (25%) 6. Viet Nam (3%)

CONNECTEDNESS SCORE TREND Ranked by Their 2. China (17%) 7. Luxembourg (3%)
70 Shares of Japan’s 3. Korea, Republic of (4%) 8. Thailand (3%)
65 International Flows 4. Australia (4%) 9. Singapore (3%)
60 (Country Sizes on Map) 5. Taiwan, China (3%) 10. Switzerland (2%)
55 Map Colors: Japan’s share of other countries’ international flows
50 8% 5% 3% 2% 1% 0.5%
45 s E—| I | — ]

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 157171 = Trade 7171 =
Merchandise Trade (% of GDP) 127n71 162171 15% 16% Merchandise Trade 13/168 16/171 65% 68%
Services Trade (% of GDP) 1121171 149171 3.4% 4.2%
Capital 13/72 —
Capital 71/99 — FDI Stock 11/158  18/156 60% 55%
FDI Stock (% of GDP) 331161 1671171 40% 5.2% FDI Flows 1/69 40/91 65% 41%
FDI Flows (% of GFCF) 231160 1471170 12% 2.0% Portfolio Equity Stock 16/72 — 63% —
Portfolio Equity Stock (% of Mkt Cap) 44/97 35/93 39% 38%
Portfolio Equity Flows (% of Mkt Cap) 85/93 37/93 -0.37% 0.33% Information 71161 =
International Phone Calls 7/64 35%
Information 44/167 — Scientific Research Collaboration 207168 83%
Internet Bandwidth 65/171 c Printed Publications Trade 22/159 187161 39% 54%
(Bits per Second per Internet User)
International Phone Calls 16/170 c People 20/143 =
(Minutes per Capita) Tourists — - —
Scienti-fi«‘: Research (Follaboration 56/148 320 International Students — 21/106 — 40%
(per Million Population)
Migrants 1/170 45/156 52% 21%
Printed Publications Trade 521162 77162 $3.10 $7.01
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 103/117 — Overall o ! ‘
Tourists (Dep./Arr. per Capita) 69791 106/153 0.03 0.03 Depth & ‘ ‘
Internatiqnal Studen?s 133/138 51/116 0.71% 5.4% Breadth < 1 ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 166170 116171  0.65%  2.2% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 261171 $39,340 Global Peace Index 1146 1.4 Tariffs (Weighted Mean Applied)  67/167 2.2%
Population 11171 124.61m Global Competitiveness Index 6/136 82 Logistics Performance 4/151 4.0
Proximity to Markets 72171 4.8 Shipping Connectivity 17138 74 Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 139171 -1.0% Trade Agreements % of GDP 1417 61%
Landlocked/Island Island Income Inequality (Gini Coefficient) 49/151 0.33 Trade Facilitation Indicators 9/154 1.8

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value



JORDAN

Country Profiles 189

KEY SCORES AND TRENDS ROOTED MAP
Rank Score JORDAN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 901171 87/171 -3 45/100 46/100 -1

Depth 1101171 10071 -10 25/50 26750 -1

Breadth 8ln7r  8lnn 0] 20/50 20750 (o]

Trade Pillar 54171 471N -7 59/100 62/100 -3

Capital Pillar

Information Pillar  82/159  82/159 0 50/100 497100 +1

People Pillar 56/110 597110 +3 48/100 507100 -2

CONNECTEDNESS SCORE TREND
55

2001 2003 2005 2007 2009 2011 2013 2015

2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Jordan’s 3. Saudi Arabia (12%)
International Flows 4. United States (7%)
(Country Sizes on Map) 5. Kuwait (5%)

1. Syrian Arab Republic (16%) 6. Egypt (5%)

2.lraq (12%) 7. United Arab Emirates (4%)
8. China (3%)
9. Israel (3%)

10. Qatar (3%)

Map Colors: Jordan’s share of other countries’ international flows

3% 1.5% 0.5% 0.1% 0.05% 0.01%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 707171 — Trade 60/171 —
Merchandise Trade (% of GDP) 1031171 46/171 21% 48% Merchandise Trade 1057168  19/171 32% 66%
Services Trade (% of GDP) 871171 93171 6.2% 7.6%

Capital . —
Capital 87/99 — FDI Stock 85/158 . 15%
FDI Stock (% of GDP) 1311161 45171 1.5% 82% FDI Flows
FDI Flows (% of GFCF) 118/160 977170 0.21% 8.3% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 86/97 49/93 0.70% 16%
Portfolio Equity Flows (% of Mkt Cap) 76793 72/93 0.061% -0.65% Information 86/161 =

International Phone Calls
Information 86/167 — Scientific Research Collaboration 84/168 66%
Internet Bandwidth 95171 [« Printed Publications Trade 120/159 437161 7.4% 44%
(Bits per Second per Internet User)
International Phone Calls 917170 [ People 87/143 —
(Minutes per Capita) R

Tourists — . —
SCIentI.fIF Research (;ollaboratlon 59/148 290 International Students — 58/106 — 23%
(per Million Population)

Migrants 60/170  104/156 32% 10%
Printed Publications Trade 75162 977162 $1.02 $3.40
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 32117 — Overall
Tourists (Dep./Arr. per Capita) 61/91 71153 0.04 0.10 Depth
International Students 45,138 207116 8.3% 12% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 73170 12171 7.5% 32% < Balance Inward »- Outward

CONTEXT

Middle East & North Africa | Emerging and Developing Economies

Structural Characteristics

General Environment

Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 105171 $4,417 Global Peace Index 71146 19 Tariffs (Weighted Mean Applied)  90/167 4.0%
Population 761171 11.15m Global Competitiveness Index 70136 61 Logistics Performance 84/151 2.7
Proximity to Markets 5317 4.1 Shipping Connectivity 56/138 34 Capital Account Openness 1/163 1.0
Linguistic Commonality 1037171 2.9% Economic Growth (3 year average) 98171 0.81% Trade Agreements % of GDP 2217 53%
Landlocked/Island No Income Inequality (Gini Coefficient) 557151 0.34 Trade Facilitation Indicators 97/154 1.0

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



190 Country Profiles

KAZAKHSTAN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score KAZAKHSTAN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 64/171 61171 -3 52/100 54/100 -2
Depth 98171 95171 -3 26/50  27/50 -1
Breadth 54n71  51nn -3 26/50 2750 -1
Trade Pillar 107171 1007171 -7 46/100 47/100 -1
Capital Pillar 35567 32167 -3 59/100 60/100 -1
Information Pillar  88/159  89/159 +1 487100 47100 +1

People Pillar

1. Russian Federation (31%)
2. Uzbekistan (13%)
3. China (7%)

6. Germany (5%)
7. ltaly (3%)
8. Ukraine (3%)

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their Shares

65 of Kazakhstan’s

60 International Flows 4. United States (7%) 9. India (3%)
55 WAW’WOW (Country Sizes on Map) 5. Netherlands (5%) 10. Korea, Republic of (2%)
50
45 o// Map Colors: Kazakhstan’s share of other countries’ international flows
40 4% 1% 0.5% 0.2% 0.1% 0.05%
35 O E— | I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 121171 — Trade 76/171 —
Merchandise Trade (% of GDP) 621171 1367171 32% 22% Merchandise Trade 67/168 84/171 43% 49%
Services Trade (% of GDP) 1231171 152171 2.9% 3.9%
Capital 31/72 —
Capital 53/99 — FDI Stock 50/158  33/156 27% 50%
FDI Stock (% of GDP) 75n61 47171 8.2% 80% FDI Flows 56/69 23/91 18% 47%
FDI Flows (% of GFCF) 49/160 104/170 3.4% 7.3% Portfolio Equity Stock 29772 — 55% —
Portfolio Equity Stock (% of Mkt Cap) 46/97 54/93 37% 14%
Portfolio Equity Flows (% of Mkt Cap) 86/93 33/93 -2.0% 0.57% Information 1107161 =
International Phone Calls
Information 771167 — Scientific Research Collaboration 63/168 71%
Internet Bandwidth 70171 c Printed Publications Trade 1121159  66/161 9.4% 38%
(Bits per Second per Internet User)
International Phone Calls 62/170 c People 647143 =
(Minutes per Capita) Tourists — —
Scienti-fi«‘: Research (Follaboration 901148 102 International Students — 54,106 — 24%
(per Million Population)
Migrants 1421170  89/156 16% 12%
Printed Publications Trade 103/162 997162 $0.13 $3.22
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) Depth < ‘
International Students 34138 507116 12% 5.5% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 27170 22171 22% 20% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 66/171 $9,977 Global Peace Index 67146 19 Tariffs (Weighted Mean Applied) 647167 2.0%
Population 62171 19.20m Global Competitiveness Index 55/136 63 Logistics Performance 68/151 2.8
Proximity to Markets 49171 4.0 Shipping Connectivity Capital Account Openness 1027163 0.2
Linguistic Commonality 119171 1.8% Economic Growth (3 year average) 60171 2.0% Trade Agreements % of GDP 941171 27%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 16/151 0.28 Trade Facilitation Indicators 91/154 1.1

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



KENYA

Country Profiles 191

KEY SCORES AND TRENDS ROOTED MAP
Rank Score KENYA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 154171 1537171 -1 307100 31/100 -1

Depth 167171 167171 0 11/50  12/50 -1

Breadth 861171 89171 +3 19/50  19s50 (o]

Trade Pillar 128171 128171 (0] 37/100 367100 +1

Capital Pillar

Information Pillar  107/159 108/159  +1 437100 43/100 0

People Pillar 94/110 97110 +3 287100 31/100 -3

CONNECTEDNESS SCORE TREND
40

35

30
25

om0q Pro0-000000"00 0005 o

O

20
15

2001 2003 2005 2007 2009 2011

2013 2015

2017 2019 2021

1. United States (23%)
2. South Africa (10%)
3. Uganda (8%)

4. Somalia (6%)

5. China (5%)

6. United Kingdom (5%)
7. South Sudan (3%)
8. Tanzania (3%)
9. India (3%)
10. United Arab Emirates (2%)

Top 10 Countries
Ranked by Their
Shares of Kenya’s
International Flows
(Country Sizes on Map)

Map Colors: Kenya’s share of other countries’ international flows

5% 0.4% 0.2%

[
Questions? Please refer to page 112 for an explanation of how to read this map.

0.1% 0.05% 0.02%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 169171 = Trade 61/171 =
Merchandise Trade (% of GDP) 156/171 152171 6.1% 18% Merchandise Trade 82/168 44171 39% 57%
Services Trade (% of GDP) 111171 154171 3.4% 3.5%
Capital —
Capital 96/99 — FDI Stock 129/158  63/156 5.7% 38%
FDI Stock (% of GDP) 1587161 1637171 0.045%  9.5% FDI Flows
FDI Flows (% of GFCF) 1367160 144/170 -0.16% 2.1% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 94/97 76793 0.021%  3.3%
Portfolio Equity Flows (% of Mkt Cap) 38/93 84/93 4.9% -1.7% Information 1227161 =
International Phone Calls 43/64 17%
Information 95/167 — Scientific Research Collaboration 78/168 67%
Internet Bandwidth 101171 c Printed Publications Trade 1427159  126/161 2.8% 24%
(Bits per Second per Internet User)
International Phone Calls 78/170 c People 81/143 —
(Minutes per Capita) Tourists — —
Scienti.fiz.: Research (;ollaboration 1057148 66 International Students — 74,106 — 14%
(per Million Population)
Migrants 247170 1417156 41% 4.6%
Printed Publications Trade 83/162 1307162  $0.74 $1.02
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 107/117 — Overall
Tourists (Dep./Arr. per Capita) 130/153 0.01 Depth &
International Students 101138 90/116 2.9% 1.3% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 158170 120171 1.0%  2.0% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 133171 $2,205 Global Peace Index 11446 2.3 Tariffs (Weighted Mean Applied) 1357167 9.3%
Population 261171 53.01lm Global Competitiveness Index 95/136 54 Logistics Performance 68/151 2.8
Proximity to Markets 128171 6.8 Shipping Connectivity 77138 17 Capital Account Openness 64/163 0.7
Linguistic Commonality 41nn 38% Economic Growth (3 year average) 20171 4.0% Trade Agreements % of GDP 122nn 24%
Landlocked/Island No Income Inequality (Gini Coefficient)  107/151 0.41 Trade Facilitation Indicators 75154 1.3

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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KIRIBATI

KEY SCORES AND TRENDS ROOTED MAP
Rank Score KIRIBATI’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 156/171 149171 -7 297100 32/100 -3
Depth 1067171 103/171 -3 25/50  26/50 -1
Breadth 1707171 165171 -5 4/50 6/50 -2
Trade Pillar 1527171 1231171 -29 297100 38/100 -9
Capital Pillar Q
Information Pillar  154/159 157/159 +3 25/100 21/100 +4 oo . 1

= KIRIBATI S
People Pillar S —

% T —
- 3>
Top 10 Countries 1. Fiji (19%) 6. United States (5%)

CONNECTEDNESS SCORE TREND Ranked by Their 2. Australia (17%) 7.Singapore (4%)
40 Shares of Kiribati’s 3. New Zealand (16%) 8. Japan (3%)
35 International Flows 4. Netherlands (9%) 9. China (2%)
30 (Country Sizes on Map) 5. Nauru (5%) 10. United Kingdom (1.9%)
25 Map Colors: Kiribati's share of other countries’ international flows
20 1% 001% 0.001% 0.0005% 0.0001%
15 O E— | I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 89/171 — Trade 163171 —
Merchandise Trade (% of GDP) 161171 12171 4.8% 76% Merchandise Trade 155/168 1607171 15% 28%
Services Trade (% of GDP) 1621171 28171 0.87% 16%
Capital —
Capital . = FDI Stock 1171158 154/156 8.8% 3.4%
FDI Stock (% of GDP) 1417161 166/171 0.72% 6.3% FDI Flows
FDI Flows (% of GFCF) 115/160 108/170 0.30% 6.6% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 161/161 =
International Phone Calls
Information 1297167 — Scientific Research Collaboration 168/168 26%
Internet Bandwidth 155171 [« Printed Publications Trade 145/159 161l/161 2.7% 2.8%
(Bits per Second per Internet User)
International Phone Calls 1567170 c People =
(Minutes per Capita) N
Tourists — —
Sc1ent|-fu‘: Research (Follaboratlon International Students — —
(per Million Population)
Migrants 1657170  151/156 7.5% 2.0%
Printed Publications Trade 62162 477162 $1.85 $15.46
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : - Overall
Tourists (Dep./Arr. per Capita) 126/153 0.01 Depth
International Students Breadth o]
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 116170 112171 4.0%  2.5% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 141171 $1,706 Global Peace Index Tariffs (Weighted Mean Applied)
Population 163171 128,874 Global Competitiveness Index Logistics Performance
Proximity to Markets 15117 79 Shipping Connectivity 127138 6 Capital Account Openness 64/163 0.7
Linguistic Commonality 1117 39% Economic Growth (3 year average) 113171 0.13% Trade Agreements % of GDP 137nn 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) 16/151 0.28 Trade Facilitation Indicators 153/154 0.3

— Not Applicable - Data Not Available c Confidential Data

Italics Imputed Value



KOREA, REPUBLIC OF

Country Profiles 193

KEY SCORES AND TRENDS ROOTED MAP
Rank Score REPUBLIC OF KOREA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 16171 17171 +1 707100 70/100 0]
Depth 71n71 80/171 +9 29/50  28/50 +1
Breadth 6/171 5/171 -1 42/50  42/50 0
Trade Pillar 13171 l4nn +1 767100 73/100 +3
Capital Pillar 23/67 19/67 -4 67/100 67/100 0
Information Pillar 19/159  22/159 +3 777100 757100 +2
People Pillar 41110 417110 0 57/100 637100 -6
Top 10 Countries 1. China (22%) 6. Australia (3%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. United States (20%) 7. Taiwan, China (3%)
80 of Republic of Korea’s 3. Japan (7%) 8. Singapore (2%)
75 International Flows 4. \liet Nam (6%) 9. Germany (2%)
70 (Country Sizes on Map) 5. Hong Kong SAR, China (3%) 10. India (1.7%)
65
60 Map Colors: Republic of Korea’s share of other countries’ international flows
55 4.5% 3.25% 2% 1.5% 1% 0.5%
50 I I I I
2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 66/171 — Trade 3n7n —
Merchandise Trade (% of GDP) 53/171 841171 36% 34% Merchandise Trade 9/168 131171 66% 69%
Services Trade (% of GDP) 83/171 104171 6.7% 6.8%
Capital 11/72 —
Capital 55/99 — FDI Stock 15/158 6/156 51% 64%
FDI Stock (% of GDP) 39/161  156/171 31% 15% FDI Flows 16769 51/91 44% 35%
FDI Flows (% of GFCF) 26/160 1367170 11% 3.0% Portfolio Equity Stock 11/72 — 68% —
Portfolio Equity Stock (% of Mkt Cap) 42/97 24/93 45% 49%
Portfolio Equity Flows (% of Mkt Cap) 42793 73/93 3.1% -0.67% Information 207161 =
International Phone Calls 16/64 31%
Information 417167 — Scientific Research Collaboration 50/168 74%
Internet Bandwidth 81171 [« Printed Publications Trade 43/159 71161 32% 62%
(Bits per Second per Internet User)
International Phone Calls 14170 c People 29/143 —
(Minutes per Capita) N
Tourists — —
SCIentI.fIF Research (;ollaboratlon 43/148 595 International Students — 20/106 — 1%
(per Million Population)
Migrants 48/170 52/156 35% 20%
Printed Publications Trade 38/162 807162 $8.27 $6.13
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 71117 — Overall o
Tourists (Dep./Arr. per Capita) 48/91 0.08 Depth & } ‘
International Students 102/138  69/116 2.9% 3.4% Breadth ‘ ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 110170 98171 43%  3.3% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 28171 $34,801 Global Peace Index 51146 1.8 Tariffs (Weighted Mean Applied) 1037167 5.5%
Population 27171 51.83m Global Competitiveness Index 13136 80 Logistics Performance 25/151 3.6
Proximity to Markets 3417 3.4 Shipping Connectivity 3/138 109 Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 65171 1.8% Trade Agreements % of GDP 5nn 88%
Landlocked/Island No Income Inequality (Gini Coefficient) 36/151 0.31 Trade Facilitation Indicators 3/154 1.9

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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KUWAIT

KEY SCORES AND TRENDS ROOTED MAP
Rank Score KUWAIT’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 57171 64171 +7 547100 51/100 +3
Depth 65171 75171 +10 30/50  29/50 +1
Breadth 67n71  71nn +4 24/50  23/50 +1
Trade Pillar 34171 36171 +2 647100  64/100 o]
Capital Pillar 60/67 62767 +2 39/100 32/100 +7
Information Pillar  54/150 617159 +7 637100 597100 +4

People Pillar

CONNECTEDNESS SCORE TREND
60

2001

1. India (15%)

2. United Arab Emirates (11%)
3. Saudi Arabia (10%)

4. Egypt (7%)

5. United States (5%)

6. Qatar (5%)
7. Pakistan (5%)
8. Bangladesh (4%)
9. Japan (3%)
10. Bahrain (3%)

Top 10 Countries
Ranked by Their
Shares of Kuwait’s
International Flows
(Country Sizes on Map)

Map Colors: Kuwait’s share of other countries’ international flows

2% 1% 0.5%
[ I [ [

0.2% 0.05% 0.02%

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 55/171 — Trade 52/171 —
Merchandise Trade (% of GDP) 30171 122171 53% 25% Merchandise Trade 18/171 67%
Services Trade (% of GDP) 78171 24171 7.2% 17%

Capital 62772 —
Capital 69/99 — FDI Stock 78/158 17%
FDI Stock (% of GDP) 417161 161171 27% 11% FDI Flows
FDI Flows (% of GFCF) 247160 1537170 12% 0.60% Portfolio Equity Stock 53/72 — 40% —
Portfolio Equity Stock (% of Mkt Cap) 66/97 88/93 10% 0.63%
Portfolio Equity Flows (% of Mkt Cap) 8/93 38/93 69% 0.30% Information 67/161 =

International Phone Calls
Information 42/167 — Scientific Research Collaboration 727168 68%
Internet Bandwidth 67/171 [« Printed Publications Trade 62/159 35/161 22% 47%
(Bits per Second per Internet User)
International Phone Calls 8/170 c People —
(Minutes per Capita) -

Tourists — —
Scientific Research Collaboration 54/148 383 N

. X International Students — —

(per Million Population)

Migrants 47170 34/156 36% 24%
Printed Publications Trade 747162 49/162 $1.07  $15.08
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People - Overall ol
Tourists (Dep./Arr. per Capita) 118/153 0.02 Depth & }
International Students 21/138 19% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 2 %0 80 100
Migrants (% of Population) 100/170 3471 49% 71% < Balance Inward - Outward

CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 35171 $28,579 Global Peace Index 38/146 1.7 Tariffs (Weighted Mean Applied) 797167 3.0%
Population 117171 4.25m Global Competitiveness Index 46/136 65 Logistics Performance 63/151 29
Proximity to Markets 66/171 4.4 Shipping Connectivity 92/138 10 Capital Account Openness 64/163 0.7
Linguistic Commonality 1057171 2.8% Economic Growth (3 year average) 157an -2.7% Trade Agreements % of GDP 1631171 4.6%
Landlocked/Island No Income Inequality (Gini Coefficient) Trade Facilitation Indicators 105/154 1.0

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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KYRGYZSTAN
KEY SCORES AND TRENDS ROOTED MAP

Rank Score KYRGYZSTAN’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change

e s -

Overall 132171 128171 -4 35/100 367100 -1
Depth 95171 89171 -6 26/50  27/50 -1 :
Breadth 151171 151n7 0 9/50 8/50 +1
Trade Pillar 130171 122171 -8 36/100 387100 -2
Capital Pillar
Information Pillar  124/159 1291159  +5 37100 34/100 +3
People Pillar 63110 65/110 +2 447100 47/100 -3
Top 10 Countries 1. Russian Federation (32%) 6. Tajikistan (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Uzbekistan (23%) 7.China (3%)
45 Shares of Kyrgyzstan’s 3.India (16%) 8. Germany (1.8%)
40 International Flows 4. Pakistan (5%) 9. Turkey (1.7%)
25 O—C m 0—0—C 0. o (Country Sizes on Map) 5. Kazakhstan (5%) 10. Canada (0.9%)
30 Map Colors: Kyrgyzstan’s share of other countries’ international flows
25 7% 1% 0.6% 0.1% 0.05% 0.01%
20 —— I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 54171 = Trade 159171 =
Merchandise Trade (% of GDP) 109171 19171 19% 65% Merchandise Trade 148/168 155/171 19% 31%
Services Trade (% of GDP) 85/171  85/171 6.5% 8.3%
Capital . —
Capital 70/99 — FDI Stock 140/158  98/156 4.3% 27%
FDI Stock (% of GDP) 8l/161 86/171 7.1% 50% FDI Flows . 73/91 . 24%
FDI Flows (% of GFCF) 1217160 697170 0.17% 12% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap) 97197 82/93 0.010% 1.8%
Portfolio Equity Flows (% of Mkt Cap) . . . . Information 147/161 =

International Phone Calls

Information 98/167 — Scientific Research Collaboration 93/168 64%
Internet Bandwidth 107171 [« Printed Publications Trade 145/159 1587161 2.7% 12%
(Bits per Second per Internet User)
International Phone Calls 1037170 c People 73/143 —
(Minutes per Capita) A

Tourists — . —
SCIentI.fIF Research (;ollaboratlon 107148 53 International Students — 61/106 — 21%
(per Million Population)

Migrants 1337170  68/156 18% 15%

Printed Publications Trade 687162 747162 $1.33 $7.28
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 64/117 — Overall |
Tourists (Dep./Arr. per Capita) . 127/153 . 0.01 Depth ‘
International Students 71n3s 147116 5.3% 16% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 547170 104171 12%  3.1% < Balance Inward <€—{—> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 148171 $1,283 Global Peace Index 697146 19 Tariffs (Weighted Mean Applied) 697167 2.3%
Population 101171 6.53m Global Competitiveness Index 96/136 54 Logistics Performance 1077151 2.5
Proximity to Markets 51nn 4.0 Shipping Connectivity . . Capital Account Openness 80/163 0.5
Linguistic Commonality 1167171 2.0% Economic Growth (3 year average) 118171 -0.091% Trade Agreements % of GDP 159171 5.3%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 20/151 0.29 Trade Facilitation Indicators 101/154 1.0

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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LAO PEOPLE’S DEMOCRATIC REPUBLIC

KEY SCORES AND TRENDS ROOTED MAP
Rank Score LAO PDR’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change o
Overall 1271171 129171 +2 36/100 36/100 0 - Lo
Depth 100171 98171 -2 26/50  26/50 0 —
Breadth 1481171 1471171 -1 10/50 9/50 +1
Trade Pillar 1367171 129171 -7 35/100 35/100 0 °
Capital Pillar
Information Pillar  141/159 143/159 +2 30/100 297100 +1
People Pillar 697110 707110 +1 417100 46/100 -5
Top 10 Countries 1. Thailand (53%) 6. France (1.9%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. China (21%) 7. Australia (1.6%)
45 Shares of Lao PDR’s 3. United States (6%) 8. Japan (1%)
40 International Flows 4. Viet Nam (6%) 9. Cambodia (0.8%)

> n/u_o—o—M-o——Q (Country Sizes on Map) 5. Bangladesh (3%) 10. Korea, Republic of (0.7%)
30 O
25 W Map Colors: Lao PDR’s share of other countries’ international flows

20 2% 0.2% 0.1% 0.02% 0.005% 0.002%
15  E— — I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward
Trade 83/171 — Trade 147171 —
Merchandise Trade (% of GDP) 43171 82171 40% 35% Merchandise Trade 115/168 161171 28% 28%
Services Trade (% of GDP) 1321171 162171 2.2% 2.7%
Capital . —
Capital . = FDI Stock 131158 148/156 5.3% 7.0%
FDI Stock (% of GDP) 148/161 57171 0.50% 65% FDI Flows . 89/91 . 8.8%
FDI Flows (% of GFCF) 1327160 471170 0.000% 17% Portfolio Equity Stock . — . —

Portfolio Equity Stock (% of Mkt Cap)

Portfolio Equity Flows (% of Mkt Cap) . . . . Information 149/161 =

International Phone Calls

Information 131/167 — Scientific Research Collaboration 124/168 58%
Internet Bandwidth 139171 [« Printed Publications Trade 140/159 1357161 3.0% 21%
(Bits per Second per Internet User)
International Phone Calls 1207170 c People 68/143 =
(Minutes per Capita) N

Tourists — . —
Sc1ent|-fu‘: Research (Follaboratlon 1167148 39 International Students — 50/106 — 27%
(per Million Population)

Migrants 1152170 1167156 21% 7.6%

Printed Publications Trade 110/162 155/162  $0.10 $0.22
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 74117 — Overall o
Tourists (Dep./Arr. per Capita) . 68/153 . 0.11 Depth & ‘
International Students 571138  102/116 7.1% 0.58% Breadth < ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 37170 148171 18%  0.67% < Balance Inward <€——> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 127171 $2,514 Global Peace Index 467146 1.8 Tariffs (Weighted Mean Applied) 137167 0.97%
Population 95171 7.43m Global Competitiveness Index 113136 50 Logistics Performance 82/151 2.7
Proximity to Markets 73171 4.8 Shipping Connectivity . . Capital Account Openness 1037163 0.2
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 5517 2.1% Trade Agreements % of GDP 191171 59%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 97/151 0.39 Trade Facilitation Indicators 115/154 0.9

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



LATVIA

Country Profiles 197

KEY SCORES AND TRENDS ROOTED MAP
Rank Score LATVIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 43171 4417 +1 607100 60/100 0]
Depth 10171 1671 +6 39550 3850  +l .
Breadth 78n71 76171 -2 21/50  22/50 -1
Trade Pillar 35171 42171 +7 64/100 637100 +1
Capital Pillar 38167  40/67 +2 58/100 55/100 +3
Information Pillar  55/159  56/159 +1 61/100 617100 0
People Pillar 30/110  24/110 -6 657100 73/100 -8
Top 10 Countries 1. Lithuania (12%) 6. United Kingdom (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Russian Federation (10%) 7. Poland (4%)
70 Shares of Latvia’s 3. Germany (10%) 8. Finland (3%)
65 International Flows 4. Estonia (8%) 9. Denmark (3%)

5. Sweden (6%) 10. Norway (3%)

i W (Country Sizes on Map)
ig W—U Map Colors: Latvia’s share of other countries’ international flows
40 1%

35

0.5% 0.25% 0.1% 0.05% 0.01%

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 14171 — Trade 99/171 —
Merchandise Trade (% of GDP) 28/171 23171 54% 62% Merchandise Trade 767168 119/171 40% 43%
Services Trade (% of GDP) 371171 69171 15% 9.2%
Capital 60/72 —
Capital 7/99 — FDI Stock 43/158  91/156 30% 29%
FDI Stock (% of GDP) 597161  60/171 15% 61% FDI Flows 54/69 46/91 19% 38%
FDI Flows (% of GFCF) 7/160 8/170 37% 58% Portfolio Equity Stock 60/72 — 28% —
Portfolio Equity Stock (% of Mkt Cap) 5/97 14/93 863% 75%
Portfolio Equity Flows (% of Mkt Cap) 3/93 79193 184% -1.0% Information 51161 =
International Phone Calls
Information 59/167 — Scientific Research Collaboration 82/168 66%
Internet Bandwidth 13171 c Printed Publications Trade 44/159 58/161 32% 41%
(Bits per Second per Internet User)
International Phone Calls 104170 c People 39/143 —
(Minutes per Capita) Tourists — 49/110 — 37%
Scienti.fiz.: Research (;ollaboration 42/148 602 International Students — 23/106 — 34%
(per Million Population)
Migrants 517170 58/156 34% 18%
Printed Publications Trade 4ne62 42162  $96.40 $17.03
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 171117 — Overall o
Tourists (Dep./Arr. per Capita) 27/91 36/153 0.23 0.34 Depth o ‘
International Students 66/138  24/116 6.0% 11% Breadth S 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 %0 80 100
Migrants (% of Population) 33/170 43171 20% 12% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 43171 $20,581 Global Peace Index 31146 1.6 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 1367171 1.87m Global Competitiveness Index 41136 67 Logistics Performance 68/151 2.8
Proximity to Markets 16171 2.7 Shipping Connectivity 94/138 10 Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 841171 1.1% Trade Agreements % of GDP 56171 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 61/151 0.34 Trade Facilitation Indicators 32/154 1.7

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



198 Country Profiles

LEBANON

KEY SCORES AND TRENDS ROOTED MAP
Rank Score LEBANON’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 41171 46171 +5 61/100 58/100 +3

Depth 26171 58171 +32 35/50  31l/s0 +4

Breadth 57n71 53nn -4 26/50 2750 -1

Trade Pillar 40171 74171 +34 63/100 53/100 +10

Capital Pillar 34/67  3lrer -3 60/100 607100 0

Information Pillar  58/159  59/159 +1 597100 597100 o]

People Pillar 35/110 357110 0 61/100 677100 -6

CONNECTEDNESS SCORE TREND
70

65

o

60
55

0000000005 0-0-0-0-0=0"

50
45

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

1. Syrian Arab Republic (19%)
2. United States (11%)

3. France (9%)

4. United Arab Emirates (5%)
5. Saudi Arabia (5%)

6. Germany (4%)

7.Egypt (4%)

8.lraq (3%)

9. Turkey (3%)
10. Canada (3%)

Top 10 Countries
Ranked by Their
Shares of Lebanon’s
International Flows
(Country Sizes on Map)

Map Colors: Lebanon’s share of other countries’ international flows

5% 0.5% 0.2%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

0.1% 0.05% 0.005%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 23171 — Trade 88/171 —
Merchandise Trade (% of GDP) 88/171 9171 24% 83% Merchandise Trade 1227168 51n71 27% 56%
Services Trade (% of GDP) 161171 9171 24% 24%

Capital 44/72 —
Capital 31/99 — FDI Stock 92/158  123/156 13% 21%
FDI Stock (% of GDP) 127161 6/171 89% 381% FDI Flows 65/69 7.2%
FDI Flows (% of GFCF) 1137160 97170 0.36% 58% Portfolio Equity Stock 19/72 — 62% —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) 90/93 14/93 -14% 3.4% Information 45/161 =

International Phone Calls
Information 74/167 — Scientific Research Collaboration 41/168 76%
Internet Bandwidth 94171 [« Printed Publications Trade 797159 41/161 18% 45%
(Bits per Second per Internet User)
International Phone Calls 94/170 c People 45/143 =
(Minutes per Capita) R

Tourists — 197110 — 54%
Scientific Research Collaboration 49/148 435 N

- X International Students — —

(per Million Population)

Migrants 31170 114/156 51% 7.9%
Printed Publications Trade 411162 85162 $7.12 $4.91
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 22117 — Overall |
Tourists (Dep./Arr. per Capita) 81/153 0.07 Depth }
International Students 44,138 29116 8.3% 9.9% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 41170 13171 15% 30% < Balance Inward - Outward

CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 125171 $2,670 Global Peace Index 1337146 2.7 Tariffs (Weighted Mean Applied) 767167 2.8%
Population 1067171 5.59m Global Competitiveness Index 881136 56 Logistics Performance 80/151 2.7
Proximity to Markets 50171 4.0 Shipping Connectivity 37138 41 Capital Account Openness 83/163 0.4
Linguistic Commonality 607171 10.0% Economic Growth (3 year average) 170171 -17% Trade Agreements % of GDP 97171 25%
Landlocked/Island No Income Inequality (Gini Coefficient) 39/151 0.32 Trade Facilitation Indicators 109/154 0.9

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



LIBERIA

Country Profiles 199

KEY SCORES AND TRENDS ROOTED MAP
Rank Score LIBERIA’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 1251171 1451171 +20 367100 33/100 +3 N
Depth 111n71 121n71 +10 25/50  21/50 +4
Breadth 132171 133171 +1 1150  11/50 (o]
Trade Pillar 1321171 1521171 +20 36/100 28/100 +8
Capital Pillar
Information Pillar 147159 1371159  -10 297100 31/100 -2

People Pillar

Top 10 Countries
Ranked by Their
Shares of Liberia’s

CONNECTEDNESS SCORE TREND

1. United States (25%)
2. Luxembourg (9%)
3. Kazakhstan (8%)

4. Nigeria (8%)

5. Netherlands (5%)

0.02%

0.005%

6. Cote d’lvoire (4%)
7.China (4%)
8. Ghana (4%)
9.India (3%)

10. Japan (3%)

Map Colors: Liberia’s share of other countries’ international flows

0.001%

45
2 International Flows
(Country Sizes on Map)
35
30
0.5% 0.1% 0.05%
25
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 103/171 — Trade 126171 —
Merchandise Trade (% of GDP) 101n71 97an 22% 31% Merchandise Trade 138/168 109/171 22% 45%
Services Trade (% of GDP) 167171 5171 0.42% 11%
Capital —
Capital = FDI Stock 45/158 29%
FDI Stock (% of GDP) 9161 10171 141% 256% FDI Flows 77191 23%
FDI Flows (% of GFCF) 297160  96/170 9.2% 8.4% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1281161 =
International Phone Calls 3864 19%
Information 155/167 — Scientific Research Collaboration 147/168 53%
Internet Bandwidth 1507171 [« Printed Publications Trade 114/161 27%
(Bits per Second per Internet User)
International Phone Calls 1547170 c People —
(Minutes per Capita) R
Tourists — —
SCIentI.fIF Research (;ollaboratlon International Students — —
(per Million Population)
Migrants 737170  130/156 30% 5.6%
Printed Publications Trade 158/162 1257162 $0.00 $1.32
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People - Overall o
Tourists (Dep./Arr. per Capita) Depth |
International Students Breadth ]
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 104170 123171 4.6%  1.7% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 163171 $724 Global Peace Index 75146 2.0 Tariffs (Weighted Mean Applied) 1137167 6.6%
Population 110171 5.19m Global Competitiveness Index Logistics Performance 1387151 2.2
Proximity to Markets 124nn 6.6 Shipping Connectivity 118/138 7 Capital Account Openness 62/163 0.7
Linguistic Commonality 2217 39% Economic Growth (3 year average) 127n71 -0.42% Trade Agreements % of GDP 10771 24%
Landlocked/Island No Income Inequality (Gini Coefficient) 70151 0.35 Trade Facilitation Indicators 145/154 0.5

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



200 Country Profiles

LIBYA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score LIBYA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 84171 99171 +15 46/100 43/100 +3
Depth 83171 110171 +27 28/50  24/50 +4
Breadth 91n7nn  91nn 0 18/50  19/50 -1
Trade Pillar 58/171 102/171  +44 57/100 47/100 +10
Capital Pillar
Information Pillar 1177159 1167159 -1 417100 407100 +1

People Pillar

CONNECTEDNESS SCORE TREND

55

50

45 Wo&v/q o]
a0 \)\Ovo’oavL
- o

30

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

1. Italy (26%)
2. China (9%)
3. United Arab Emirates (6%) 8. France (4%)

6. Netherlands (5%)
7. Turkey (5%)

Top 10 Countries
Ranked by Their
Shares of Libya’s
International Flows
(Country Sizes on Map)

4. Spain (6%)
5. United Kingdom (6%)

9. United States (3%)
10. Greece (3%)

Map Colors: Libya’s share of other countries’ international flows

1% 0.5% 0.2%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

0.12% 0.03% 0.01%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 40171 — Trade 89/171 —
Merchandise Trade (% of GDP) 18171 70171 61% 39% Merchandise Trade 907168 86/171 37% 48%
Services Trade (% of GDP) 169171 64171 0.23% 9.9%

Capital . —
Capital = FDI Stock 1077158 104/156 9.8% 26%
FDI Stock (% of GDP) 267161 93171 49% 44% FDI Flows
FDI Flows (% of GFCF) 148/160 -1.1% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1037161 =

International Phone Calls
Information 1147167 — Scientific Research Collaboration 110/168 62%
Internet Bandwidth 89/171 [« Printed Publications Trade 71159 1327161 20% 23%
(Bits per Second per Internet User)
International Phone Calls 134170 c People . =
(Minutes per Capita) R

Tourists — . —
Scientific Research Collaboration 101/148 79 N

- X International Students — . —

(per Million Population)

Migrants 40/170 29/156 39% 27%
Printed Publications Trade 138/162 61/162 $0.01 $9.46
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) Depth }
International Students Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 134170 45171 2.8% 12% < Balance Inward <€—{—> Outward

CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 991171 $4,822 Global Peace Index 1437146 3.1 Tariffs (Weighted Mean Applied)  96/167 4.5%
Population 99171 6.74m Global Competitiveness Index Logistics Performance 146151 2.1
Proximity to Markets 55171 4.1 Shipping Connectivity 87/138 12 Capital Account Openness 1037163 0.2
Linguistic Commonality 1027171 2.9% Economic Growth (3 year average) 1nn 44% Trade Agreements % of GDP 148nn 21%

Landlocked/Island

Income Inequality (Gini Coefficient)

Trade Facilitation Indicators

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



LITHUANIA

Country Profiles 201

KEY SCORES AND TRENDS ROOTED MAP
Rank Score LITHUANIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 38171 40171 +2 627100 62/100 0
Depth 13171 1347 39/50  39/50 (o]
Breadth 70171 70171 23/50  23/50 (0]
Trade Pillar 181171 20171 +2 71/100 70/100 +1
Capital Pillar 48167  49/67 +1 537100 52/100 +1
Information Pillar  53/159  55/159 +2 63/100 627100 +1
People Pillar 21110 307110 +9 68/100 71/100 -3
Top 10 Countries 1. Germany (13%) 6. Estonia (4%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2.Russian Federation (8%) 7. Belarus (4%)
70 of Lithuania’s 3. United States (8%) 8. United Kingdom (4%)
i o 9
: S = st i v
ig W Map Colors: Lithuania’s share of other countries’ international flows
45 5% 0.75% 0.5% 0.2% 0.1% 0.05%
40 I I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 8/171 = Trade 79171 =
Merchandise Trade (% of GDP) 17171 16171 62% 68% Merchandise Trade 537168  116/171 48% 44%
Services Trade (% of GDP) 17171 37471 23% 14%
Capital 61/72 —
Capital 17/99 — FDI Stock 52/158 597156 26% 40%
FDI Stock (% of GDP) 587161 9171 17% 45% FDI Flows 47169 56/91 21% 31%
FDI Flows (% of GFCF) 447160 56/170 4.8% 15% Portfolio Equity Stock 62/72 — 25% —
Portfolio Equity Stock (% of Mkt Cap) 12/97 45/93 220% 21%
Portfolio Equity Flows (% of Mkt Cap) 16/93 81/93 16% -1.4% Information 49/161 =
International Phone Calls
Information 55/167 — Scientific Research Collaboration 62/168 71%
Internet Bandwidth 36171 c Printed Publications Trade 21/159 287161 40% 50%
(Bits per Second per Internet User)
International Phone Calls 921170 c People 30/143 —
(Minutes per Capita) Tourists — 33/110 — 45%
Scienti.fiz.: Research (;ollaboration 35/148 870 International Students — 16/106 — 43%
(per Million Population)
Migrants 63/170 43/156 32% 22%
Printed Publications Trade 131162 51162 $54.03 $14.73
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 21117 — Overall o
Tourists (Dep./Arr. per Capita) 24/91 37/153 0.24 0.33 Depth ‘
International Students 425138 43/116 8.7% 6.2% Breadth S 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 %0 80 100
Migrants (% of Population) 25170 73171 23% 5.4% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 4ln7n  $23,473 Global Peace Index 357146 1.7 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 127n71 2.79m Global Competitiveness Index 39136 68 Logistics Performance 53151 3.0
Proximity to Markets 13171 2.7 Shipping Connectivity 741138 19 Capital Account Openness 1/163 1.0
Linguistic Commonality =~ 140/171 0% Economic Growth (3 year average) 32nn 3.1% Trade Agreements % of GDP 58171 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 70151 0.35 Trade Facilitation Indicators 29/154 1.7

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



202 Country Profiles

LUXEMBOURG

KEY SCORES AND TRENDS ROOTED MAP
Rank Score LUXEMBOURG’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 11171 9nn -2 747100 757100 -1 - -
Depth 7171 9171 +2 40/50 40750 SR
Breadth 33171 33471 0 34/50  34/50
Trade Pillar 88171  61/171 -27 50/100 57/100 -7
Capital Pillar 1/67 2/67 +1 95/100 91/100 +4
Information Pillar 30159 327159 +2 717100 707100 +1
People Pillar 1110 37110 +2 847100 83/100 +1 )

CONNECTEDNESS SCORE TREND
90

85

80
75

W—W&oﬂm

70
65

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

1. United States (31%)
2. United Kingdom (9%)
3.lreland (8%)

4. Germany (7%)

5. France (6%)

6. Netherlands (6%)
7. Switzerland (4%)
8. Belgium (3%)
9. China (2%)

10. Japan (2%)

Top 10 Countries
Ranked by Their Shares
of Luxembourg’s
International Flows
(Country Sizes on Map)

Map Colors: Luxembourg’s share of other countries’ international flows

8% 4% 3%
I
Questions? Please refer to page 112 for an explanation of how to read this map.

2% 0.5% 0.1%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 69/171 = Trade 95/171 =
Merchandise Trade (% of GDP) 111n71 103171 19% 30% Merchandise Trade 50/168 1391171 48% 37%
Services Trade (% of GDP) 1171 1n71 160% 127%
Capital 2/72 —
Capital 2/99 — FDI Stock 4/158 4/156 71% 66%
FDI Stock (% of GDP) 2/161 3nn 1468% 1169% FDI Flows 14/69 7191 47% 55%
FDI Flows (% of GFCF) 2/160 1707170 169% -60% Portfolio Equity Stock 1/72 — 83% —
Portfolio Equity Stock (% of Mkt Cap) 1/97 1/93 5649% 10882%
Portfolio Equity Flows (% of Mkt Cap) 2/93 1/93 436% 919% Information 54/161 =
International Phone Calls
Information 4/167 — Scientific Research Collaboration 36/168 78%
Internet Bandwidth 5nn c Printed Publications Trade 38/159 63/161 33% 39%
(Bits per Second per Internet User)
International Phone Calls 22170 c People 24/143 =
(Minutes per Capita) Tourists — 247110 — 51%
Scienti-fi«‘: Research (Follaboration 7/148 2,845 International Students — 17/106 — 2%
(per Million Population)
Migrants 74170 22/156 29% 33%
Printed Publications Trade 28162 3/162 $18.87 $130.21
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 1117 — Overall ool
Tourists (Dep./Arr. per Capita) 1/91 11/153 2.32 0.83 Depth ‘
International Students 2/138 4/116 149% 49% Breadth < 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 52/170 7171 13% 48% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 1171 $136,701 Global Peace Index Tariffs (Weighted Mean Applied) 237167 1.5%
Population 149171 639,321 Global Competitiveness Index 18136 77 Logistics Performance 24151 3.6
Proximity to Markets 1nn 1.8 Shipping Connectivity Capital Account Openness
Linguistic Commonality 58171 12% Economic Growth (3 year average) 36171 2.8% Trade Agreements % of GDP 607171 40%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 57/151 0.34 Trade Facilitation Indicators 127154 1.8

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



MACAU SAR, CHINA

Country Profiles 203

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MACAU’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 58171 76/171 +18 54/100 497100 +5
Depth 18171 44n7n +26 37150  33/50 +4
Breadth 104171 1027171 -2 l6/50  17/50 -1
Trade Pillar 1111171 146171 +35 447100 31/100 +13
Capital Pillar
Information Pillar 697159 66/159 -3 55/100 567100 -1
People Pillar 43/110 45/110 +2 56/100 597100 -3
Top 10 Countries 1. China (69%) 6. Japan (1.4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Hong Kong SAR, China (12%) 7. Switzerland (1.1%)
60 Shares of Macau’s 3. United States (5%) 8. Luxembourg (1%)
o5 International Flows 4. France (2%) 9. Taiwan, China (0.8%)
(Country Sizes on Map) 5. Italy (1.4%) 10. Ireland (0.8%)
50
Map Colors: Macau’s share of other countries’ international flows
45 O
1% 0.5% 0.09% 0.05% 0.02% 0.005%
40 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 60/171 — Trade 127171 —
Merchandise Trade (% of GDP) 158171 2171 5.4% 64% Merchandise Trade 1437168 106/171 21% 46%
Services Trade (% of GDP) 7171 35171 54% 14%
Capital 54/72 —
Capital . = FDI Stock 97/158 1227156 12% 21%
FDI Stock (% of GDP) 287161 207171 46% 156% FDI Flows 61/69 75791 14% 24%
FDI Flows (% of GFCF) 127160 161/170 22% -4.3% Portfolio Equity Stock 43/72 — 49% —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1097161 =
International Phone Calls 59/64 9.6%
Information 50/167 — Scientific Research Collaboration
Internet Bandwidth 51n71 [« Printed Publications Trade 1297159 407161 5.5% 45%
(Bits per Second per Internet User)
International Phone Calls 65/170 c People 113/143 —
(Minutes per Capita) R
Tourists — 109/110 — 6.8%
SC|ent|.ﬁz.: Research (;ollaboratlon International Students — 56/106 — 24%
(per Million Population)
Migrants 121170 1177156 20% 7.6%
Printed Publications Trade 91162 17162 $0.34 $35.86
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 2/117 — Overall |
Tourists (Dep./Arr. per Capita) . 1/153 . 4.17 Depth ‘
International Students 371138 3/116 11% 56% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 29170 5171 21% 60% < Balance Inward »- Outward
CONTEXT East Asia & Pacific | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 24n7  $43,772 Global Peace Index Tariffs (Weighted Mean Applied) 1167 0%
Population 148/171 686,607 Global Competitiveness Index Logistics Performance
Proximity to Markets 65171 4.4 Shipping Connectivity Capital Account Openness
Linguistic Commonality 52nn 22% Economic Growth (3 year average) 169171 -13% Trade Agreements % of GDP 15517 19%
Landlocked/Island No Income Inequality (Gini Coefficient) Trade Facilitation Indicators

— Not Applicable - Data Not Available

¢ Confidential Data Italics Imputed Value
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MADAGASCAR

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MADAGASCAR’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 129171 1341171 +5 35/100 35/100 o] -
Depth 144171 143171 -1 18/50  18/s0 0
Breadth 95171 100171 +5 18/50  17/50 +1
Trade Pillar 81l/171 69171 -12 52/100 55/100 -3
Capital Pillar
Information Pillar  155/159 155/159 0 25/100 22/100 +3
People Pillar 106/110 1097110  +3 237100 187100 +5 /)

CONNECTEDNESS SCORE TREND
45

40

. 609 506000 %000
30 O-

Top 10 Countries

Ranked by Their Shares

of Madagascar’s
International Flows

(Country Sizes on Map)

1. France (22%)

2. United States (20%)
3. Comoros (11%)

4. China (8%)

5. Canada (4%)

6. Mauritius (4%)
7. Germany (3%)
8. India (2%)

9. Japan (2%)

10. Turkey (2%)

25 o O Map Colors: Madagascar’s share of other countries’ international flows
20 0.5% 0.03% 0.01% 0.005% 0.001%
15

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 116171 — Trade 56/171 —
Merchandise Trade (% of GDP) 116171 101171 19% 30% Merchandise Trade 297168 85/171 57% 48%
Services Trade (% of GDP) 93171 1l4n71 5.5% 6.0%
Capital —
Capital = FDI Stock 136/158  84/156 4.7% 32%
FDI Stock (% of GDP) 847161  62/171 7.0% 59% FDI Flows
FDI Flows (% of GFCF) 4771160  84/170 4.0% 10% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 111/161 =
International Phone Calls
Information 1667167 — Scientific Research Collaboration 74/168 68%
Internet Bandwidth 166/171 [« Printed Publications Trade 96/159 1297161 14% 24%
(Bits per Second per Internet User)
International Phone Calls 169170 [« People 99/143 —
(Minutes per Capita) R
Tourists — 22110 — 52%
Scientific Research Collaboration 142/148 15 N
. X International Students — —
(per Million Population)
Migrants 153170 11%
Printed Publications Trade 1597162 134162  $0.00 $0.89
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 110117 — Overall —
Tourists (Dep./Arr. per Capita) 1507153 0.00 Depth ‘
International Students 84/138 84116 4.2% 1.9% Breadth <& |
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 165170 169171 0.69%  0.13% < Balance Inward <€——> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 169171 $502 Global Peace Index 741146 2.0 Tariffs (Weighted Mean Applied) 117167 7.2%
Population 48171 28.92m Global Competitiveness Index 130136 43 Logistics Performance 127151 2.4
Proximity to Markets 150171 79 Shipping Connectivity 107138 8 Capital Account Openness 1037163 0.2
Linguistic Commonality 67171 7.4% Economic Growth (3 year average) 110171 0.27% Trade Agreements % of GDP 1121171 24%
Landlocked/Island Island Income Inequality (Gini Coefficient)  118/151 0.43 Trade Facilitation Indicators 99/154 1.0

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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MALAWI

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MALAWI’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 169171 1667171 -3 22/100 24/100 -2

Depth 1667171 165171 -1 11/50  12/50 -1

Breadth 131n71 123n71 -8 11l/50  12/50 -1

Trade Pillar 158/171 145171 -13 26/100 31/100 -5

Capital Pillar

Information Pillar  131/159 141159  +10 337100 30/100 +3

People Pillar

1. South Africa (36%)

2. United Kingdom (23%)
3. Zimbabwe (6%)

4. Mozambique (5%)

(Country Sizes on Map) 5.Zambia (3%) 10. United Arab Emirates (1.5%)
25
Map Colors: Malawi’s share of other countries’ international flows
20
3% 1% 0.5% 0.1% 0.02% 0.005%
15 I — [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

6. Germany (2%)

7. China (2%)

8. United States (2%)
9.India (1.8%)

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their

35 Shares of Malawi’s
International Flows

30 Q;

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 1607171 — Trade 11517 —
Merchandise Trade (% of GDP) 154171 124nn 6.9% 24% Merchandise Trade 971168  126/171 34% 42%
Services Trade (% of GDP) 1407171 1587171 1.9% 3.0%
Capital . —
Capital 97/99 = FDI Stock 142/158 3.6%
FDI Stock (% of GDP) 1167161 159171 2.6% 13% FDI Flows
FDI Flows (% of GFCF) 1527160 1207170 -2.3% 5.4% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 89/93 0.52%
Portfolio Equity Flows (% of Mkt Cap) 52/93 -0.003% Information 1257161 =
International Phone Calls
Information 1371167 — Scientific Research Collaboration 131/168 56%
Internet Bandwidth 127171 [« Printed Publications Trade 32/159  153/161 35% 17%
(Bits per Second per Internet User)
International Phone Calls 155170 c People . —
(Minutes per Capita) R
Tourists — . —
Scientific Research Collaboration 110/148 50 A
. X International Students — . —
(per Million Population)
Migrants 167170 1427156 6.4% 4.2%
Printed Publications Trade 141162 54162 $0.01 $13.93
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : - Overall
Tourists (Dep./Arr. per Capita) 121153 0.02 Depth
International Students Breadth ]
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 1527170 139171 1.6%  0.99% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 167171 $567 Global Peace Index 62/146 19 Tariffs (Weighted Mean Applied) 106/167 6.2%
Population 58171 19.89m Global Competitiveness Index 127136 44 Logistics Performance 96/151 2.6
Proximity to Markets 146171 7.6 Shipping Connectivity Capital Account Openness 1037163 0.2
Linguistic Commonality 30171 39% Economic Growth (3 year average) 35nn 2.9% Trade Agreements % of GDP 111nn 24%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 93/151 0.38 Trade Facilitation Indicators 132/154 0.7

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value



206 Country Profiles

MALAYSIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MALAYSIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 141171 15171 +1 71/100 71/100 0
Depth 3371 31nn -2 34/50  35/50 -1
Breadth 22n71 23nn +1 37150  36/50 +1
Trade Pillar 4171 5/171 +1 847100 84/100 o]
Capital Pillar 22/67  27/67 +5 677100 63/100 +4
Information Pillar 331159  31/159 -2 697100 717100 -2
People Pillar 53/110 47110 -6 517100 57/100 -6

CONNECTEDNESS SCORE TREND
80

75

70
65
60

554)/0_0'

50

2001 2003 2005 2007 2009

2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Malaysia’s
International Flows
(Country Sizes on Map)

1. Singapore (15%)
2. China (14%)

3. United States (8%)
4. Indonesia (8%)

5. Japan (5%)

6. India (4%)
7. Thailand (4%)
8. Hong Kong SAR, China (4%)
9. Taiwan, China (3%)
10. Bangladesh (3%)

Map Colors: Malaysia’s share of other countries’ international flows

8% 4% 2%

[ I [

0.75%

0.25%

0.1%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 16/171 = Trade 17171 =
Merchandise Trade (% of GDP) 9171 22171 80% 64% Merchandise Trade 227168 29171 61% 61%
Services Trade (% of GDP) 92/171  66/171 5.6% 9.5%
Capital 14/72 —
Capital 43799 — FDI Stock 28/158  27/156 39% 52%
FDI Stock (% of GDP) 35/161 84171 36% 50% FDI Flows 26769 20791 37% 47%
FDI Flows (% of GFCF) 371160  54/170 6.6% 16% Portfolio Equity Stock 13/72 — 66% —
Portfolio Equity Stock (% of Mkt Cap) 50/97 52/93 32% 15%
Portfolio Equity Flows (% of Mkt Cap) 50/93 58/93 2.2% -0.071% Information 277161 =
International Phone Calls 20764 29%
Information 58/167 — Scientific Research Collaboration 92/168 65%
Internet Bandwidth 66/171 c Printed Publications Trade 41/159 14561 32% 56%
(Bits per Second per Internet User)
International Phone Calls 61/170 c People 55/143 —
(Minutes per Capita) Tourists — 95/110 — 20%
Scienti-fi«‘: Research (.Zollaboration 481148 441 International Students — 71106 — 56%
(per Million Population)
Migrants 1297170  51/156 19% 20%
Printed Publications Trade 445162 94/162 $6.23 $4.19
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 55/117 — Overall |
Tourists (Dep./Arr. per Capita) 66/153 0.13 Depth > ‘
International Students 80/138  35/116 4.5% 7.5% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 91/170 54171 5.6% 10% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 63171 $11,399 Global Peace Index 22146 1.5 Tariffs (Weighted Mean Applied) 857167 3.6%
Population 431171 33.57m Global Competitiveness Index 271136 75 Logistics Performance 40151 3.2
Proximity to Markets 95171 6.1 Shipping Connectivity 5138 99 Capital Account Openness 897163 0.4
Linguistic Commonality 53an 20% Economic Growth (3 year average) 103171 0.64% Trade Agreements % of GDP 8/171 71%
Landlocked/Island No Income Inequality (Gini Coefficient)  109/151 0.41 Trade Facilitation Indicators 63/154 14

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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MALI

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MALI’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 162/171 160171 -2 27/100 287100 -1

Depth 122171 12517 +3 22/50  20rs50 +2

Breadth 164171 157171 -7 5750 8/50 -3

Trade Pillar 148/171 1437171 -5 307100 33/100 -3

Capital Pillar

Information Pillar  158/159 1567159 -2 237100 22/100 +1

People Pillar 107/110 105/110 -2 237100 26/100 -3

CONNECTEDNESS SCORE TREND
35

30

25

20

0o 0. 00 r2 0 000700

15

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Mali’s
International Flows
(Country Sizes on Map)

1. Cote d’lvoire (24%)
2.Senegal (12%)

3. France (8%)

4. Nigeria (6%)

5. South Africa (5%) 1

6. Niger (5%)

7. Mauritania (4%)
8. Switzerland (4%)
9. Burkina Faso (4%)
0. China (3%)

Map Colors: Mali’s share of other countries’ international flows

8% 2%

0.5%
I

0.1%

0.01%

0.005%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 91/171 — Trade 158/171 —
Merchandise Trade (% of GDP) 82/171  86/171 26% 34% Merchandise Trade 162/168 138/171 10% 37%
Services Trade (% of GDP) 134171 8lnan 2.1% 8.4%
Capital —
Capital = FDI Stock 151/1s8 126/156 1.1% 20%
FDI Stock (% of GDP) 134561 114nn 1.4% 33% FDI Flows
FDI Flows (% of GFCF) 86/160 44/170 1.0% 17% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1507161 =
International Phone Calls
Information 1607167 — Scientific Research Collaboration 146/168 53%
Internet Bandwidth 168171 c Printed Publications Trade 1181159 1377161 8.3% 21%
(Bits per Second per Internet User)
International Phone Calls 1307170 [ People 141/143 —
(Minutes per Capita) Tourists — 101110 — 16%
Scienti.fiz.: Research (;ollaboration 143/148 14 International Students — 1017106 — 329
(per Million Population)
Migrants 1571170 1027156 10% 11%
Printed Publications Trade 130/162 1327162 $0.01 $0.99
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 81/117 — Overall |
Tourists (Dep./Arr. per Capita) 143/153 0.00 Depth ‘
International Students 6/138  92/116 59% 1.1% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 86170 1l4nzn  6.1%  2.3% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 156171 $920 Global Peace Index 138146 2.8 Tariffs (Weighted Mean Applied) 134/167 9.2%
Population 567171 21.90m Global Competitiveness Index 128136 44 Logistics Performance 96/151 2.6
Proximity to Markets 98171 6.1 Shipping Connectivity Capital Account Openness 1037163 0.2
Linguistic Commonality 71nn 7.4% Economic Growth (3 year average) 50171 2.2% Trade Agreements % of GDP 117171 24%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 79/151 0.36 Trade Facilitation Indicators 131/154 0.7

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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MALTA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MALTA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 12n71 1347 +1 727100 727100 0 .
Depth 6/171 6/171 0 40/50  4l/50 -1
Breadth 39171 44nn +5 32/50  3l/s0 +1
Trade Pillar 41171 38171 -3 63/100 64/100 -1
Capital Pillar
Information Pillar 23159  19/159 -4 757100  77/100 -2
People Pillar 4/110 77110 +3 78/100 81/100 -3
Top 10 Countries 1. Germany (32%) 6. Italy (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United States (10%) 7. Philippines (3%)
80 Shares of Malta’s 3. Netherlands (7%) 8. Ireland (3%)
75 International Flows 4. United Kingdom (6%) 9. France (2%)
(Country Sizes on Map) 5. Egypt (5%) 10. Denmark (1.7%)
:: WW%O&WOW—H Map Colors: Malta’s share of other countries’ international flows
1% 0.5% 0.25% 0.1% 0.05% 0.01%
60 I I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 49171 — Trade 59/171 —
Merchandise Trade (% of GDP) 118/171 651171 18% 40% Merchandise Trade 31/168 95/171 57% 47%
Services Trade (% of GDP) 2171 2171 105% 85%
Capital . —
Capital 1/99 — FDI Stock 207158 297156 45% 52%
FDI Stock (% of GDP) 4/161 2171 385% 1346% FDI Flows
FDI Flows (% of GFCF) 1/160 57170 189% 105% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 2/97 7/93 2699% 115%
Portfolio Equity Flows (% of Mkt Cap) 5/93 8/93 167% 5.0% Information 26/161 =
International Phone Calls
Information 28/167 — Scientific Research Collaboration 61/168 72%
Internet Bandwidth 9nn c Printed Publications Trade 83/159 677161 17% 37%

(Bits per Second per Internet User)

International Phone Calls 571170 c People 19/143 =
(Minutes per Capita) R

Tourists — 23/110 — 51%
Sc1ent|-fu‘: Research (.Zollaboratlon 26/148 1,196 International Students — 14/106 — 9%
(per Million Population)

Migrants 80/170 217156 28% 33%

Printed Publications Trade 1/162 147162  $628.88 $43.27

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 5/117 — Overall |
Tourists (Dep./Arr. per Capita) 15/91 6/153 0.38 1.28 Depth ‘
International Students 637138 20/116 6.3% 12% Breadth e 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 34170 18171 20% 23% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 30171 $33,329 Global Peace Index . . Tariffs (Weighted Mean Applied) 237167 1.5%
Population 153171 526,748 Global Competitiveness Index 38136 69 Logistics Performance 68/151 2.8
Proximity to Markets 37nn 3.6 Shipping Connectivity 28/138 56 Capital Account Openness 1163 1.0
Linguistic Commonality 3217 39% Economic Growth (3 year average) 46171 2.3% Trade Agreements % of GDP 50171 40%
Landlocked/Island Island Income Inequality (Gini Coefficient) 34/151 0.31 Trade Facilitation Indicators 34/154 1.6

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



MARSHALL ISLANDS
KEY SCORES AND TRENDS

Country Profiles 209

ROOTED MAP

Rank Score

2021 2019 Change 2021 2019 Change

Overall 88/171 105/171  +17 45/100 42/100 +3
Depth 20171 29171 +9 37/50  35/50 +2
Breadth 1507171 159171 +9 9750 7/50 +2
Trade Pillar 120171 1351171 +15 417100 34/100 +7
Capital Pillar

Information Pillar  92/159  98/159 +6 47/100 45/100 +2
People Pillar 77110 77110 0 37/100 41/100 -4

CONNECTEDNESS SCORE TREND
55

50
45 W
40

35

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

MARSHALL ISLANDS’ GLOBAL CONNECTIONS

”fv 4/

W oo

//; MAR’S’:HAII' .
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A v\c\

»Y.

~ 7

Top 10 Countries
Ranked by Their Shares
of Marshall Islands’
International Flows
(Country Sizes on Map)

1. Korea, Republic of (23%)
2.Singapore (21%)

3. China (19%)

4. Japan (7%)

5. United States (6%)

6. Cyprus (5%)
7. Denmark (4%)
8. Netherlands (3%)
9. Poland (2%)
10. Croatia (1.6%)

Map Colors: Marshall Islands’ share of other countries’ international flows

0.3% 0.2% 0.1% 0.02% 0.005% 0.001%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 42171 — Trade 1507171 —
Merchandise Trade (% of GDP) 6ln71 95171 32% 32% Merchandise Trade 137/168 146171 22% 34%
Services Trade (% of GDP) 40171 12171 14% 22%
Capital . —
Capital . = FDI Stock 55/158  72/156 25% 36%
FDI Stock (% of GDP) . 38/171 . 88% FDI Flows
FDI Flows (% of GFCF) . 61/170 . 14% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 145/161 =
International Phone Calls 44/64 17%
Information 57/167 — Scientific Research Collaboration 161/168 41%
Internet Bandwidth 108171 c Printed Publications Trade 1351159 697161 4.3% 37%
(Bits per Second per Internet User)
International Phone Calls 31170 [ People 131/143 —
(Minutes per Capita) Tourists — - —
Scienti.fiz.: Research (;ollaboration International Students — 897106 — 8.1%
(per Million Population)
Migrants 1317170 1181156 19% 7.4%
Printed Publications Trade 1127162 237162 $0.10 $30.42
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 371117 — Overall |
Tourists (Dep./Arr. per Capita) 109/153 . 0.03 Depth ‘
International Students 39138 47/116 11% 5.8% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 23/170  62/171 25% 7.6% < Balance '"Ward&’_’ou‘ward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 103171 $4,463 Global Peace Index Tariffs (Weighted Mean Applied)
Population 171n71 42,050 Global Competitiveness Index Logistics Performance
Proximity to Markets l44nn 7.5 Shipping Connectivity 1157138 7 Capital Account Openness 64/163 0.7
Linguistic Commonality 12171 39% Economic Growth (3 year average) 921171 0.97% Trade Agreements % of GDP 144nn 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) 731151 0.35 Trade Facilitation Indicators

— Not Applicable - Data Not Available

¢ Confidential Data

Italics Imputed Value
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MAURITANIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MAURITANIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 118171 11417 -4 377100 397100 -2

Depth 93171 101171 +8 26/50  26/50 0

Breadth 135171 119171 -16 1150  13/50 -2

Trade Pillar 89/171 75171 -14 507100 53/100 -3

Capital Pillar

Information Pillar  143/159 152/159 +9 297100 25/100 +4

People Pillar

CONNECTEDNESS SCORE TREND

45
40
35
30
25
20

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Mauritania’s
International Flows
(Country Sizes on Map)

1. Mali (16%)

2. China (13%)

3. Spain (8%)

4. Senegal (7%)

5. Netherlands (6%)

6. United Arab Emirates (5%)
7.France (5%)
8. Switzerland (4%)
9. Belgium (3%)
10. Canada (3%)

Map Colors: Mauritania’s share of other countries’ international flows

1% 0.1% 0.05% 0.02% 0.005% 0.001%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 41171 — Trade 117171 —
Merchandise Trade (% of GDP) 39171 56/171 43% 43% Merchandise Trade 99168  128/171 34% 41%
Services Trade (% of GDP) 1471171 60/171 1.7% 10%

Capital . —
Capital . = FDI Stock 108/158 133/156 9.8% 18%
FDI Stock (% of GDP) 1367161 27171 1.3% 121% FDI Flows
FDI Flows (% of GFCF) 1197160 1527170 0.20% 0.70% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 154/161 =

International Phone Calls
Information 132/167 — Scientific Research Collaboration 1607168 45%
Internet Bandwidth 128171 c Printed Publications Trade 1137159 1097161 9.3% 27%
(Bits per Second per Internet User)
International Phone Calls 1371170 c People 120/143 =
(Minutes per Capita) Tourists — ) —
Scienti-fi«‘: Research (Follaboration International Students — 77/106 — 13%
(per Million Population)

Migrants 154/170 138/156 11% 4.8%

Printed Publications Trade
(USD per Capita)

146/162 1127162 $0.00 $1.67

INWARD VS. OUTWARD CONNECTEDNESS

People : - Overall ‘
Tourists (Dep./Arr. per Capita) Depth ‘
International Students 207138 897116 19% 1.4% Breadth < ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 133170 85171 29%  4.1% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 135171 $2,153 Global Peace Index 1107146 2.2 Tariffs (Weighted Mean Applied) 154/167 12%
Population 114171 4.61m Global Competitiveness Index 1327136 41 Logistics Performance 1341z 2.3
Proximity to Markets 90171 5.9 Shipping Connectivity 112138 8 Capital Account Openness 1037163 0.2
Linguistic Commonality 98/171 3.0% Economic Growth (3 year average) 44nn 2.3% Trade Agreements % of GDP 95171 26%

Landlocked/Island No

Income Inequality (Gini Coefficient)

44151 0.33 Trade Facilitation Indicators

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value



MAURITIUS

Country Profiles 211

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MAURITIUS’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 51171 507171 -1 56/100 567100 0

Depth 44n71 5717 +13 32/50  31/s0 +1 ;

Breadth 64171 59171 -5 24/50  25/50 -1

Trade Pillar 36/171  30/171 -6 647100 65/100 -1

Capital Pillar 50/67  54/67 +4 537100 48/100 +5

Information Pillar 687159 707159 +2 557100 55/100 0

People Pillar 42/110  42/110 (0] 567100 61/100 -5

CONNECTEDNESS SCORE TREND
65

60

- /O/Oﬁ?omﬂél
50

00T

Top 10 Countries
Ranked by Their
Shares of Mauritius’s
International Flows

1.India (46%)

2. United States (9%)

3. Singapore (5%)

4. United Kingdom (5%)
(Country Sizes on Map) 5. Hong Kong SAR, China (4%) 10. Netherlands (1.8%)

6. South Africa (4%)
7. France (3%)
8. China (2%)

9. United Arab Emirates (1.9%)

Map Colors: Mauritius’s share of other countries’ international flows

gé 2% 0.6% 0.25% 0.1% 0.05% 0.01%
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 587171 = Trade 507171 =
Merchandise Trade (% of GDP) 121171 50171 18% 46% Merchandise Trade 55/168 54/171 47% 55%
Services Trade (% of GDP) 42171 38/171 14% 13%
Capital 63/72 —
Capital 20/99 — FDI Stock 38/158  24/156 35% 53%
FDI Stock (% of GDP) 89/161 88171 6.4% 48% FDI Flows
FDI Flows (% of GFCF) 48/160  73/170 3.8% 11% Portfolio Equity Stock 67172 — 22% —
Portfolio Equity Stock (% of Mkt Cap) 4/97 3/93 1992%  642%
Portfolio Equity Flows (% of Mkt Cap) 14/93 5/93 20% 9.7% Information 68/161 =
International Phone Calls
Information 72167 — Scientific Research Collaboration 83/168 66%
Internet Bandwidth 79171 c Printed Publications Trade 1171159 867161 8.5% 33%
(Bits per Second per Internet User)
International Phone Calls 857170 c People 47143 —
(Minutes per Capita) Tourists — 18/110 — 54%
Scienti.fiz.: Research (;ollaboration 68/148 211 International Students — 62/106 — 21%
(per Million Population)
Migrants 130170 497156 19% 20%
Printed Publications Trade 567162 70/162 $2.66 $7.71
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 41/117 — Overall |
Tourists (Dep./Arr. per Capita) 56/91  45/153 0.05 0.24 Depth ‘
International Students 131138 40/116 33% 6.7% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 %0 80 100
Migrants (% of Population) 44770 115171 14%  2.2% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 75171 $8,744 Global Peace Index 307146 1.6 Tariffs (Weighted Mean Applied) 127167 0.92%
Population 141171 1.30m Global Competitiveness Index 52136 64 Logistics Performance 797151 2.7
Proximity to Markets 152nn 79 Shipping Connectivity 60/138 32 Capital Account Openness 64/163 0.7
Linguistic Commonality 7171 44% Economic Growth (3 year average) 155171 -2.7% Trade Agreements % of GDP 29nn 47%
Landlocked/Island Island Income Inequality (Gini Coefficient) 81/151 0.37 Trade Facilitation Indicators 36/154 1.6

— Not Applicabl

e - Data Not Available

¢ Confidential Data

Italics Imputed Value
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MEXICO

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MEXICO’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change >
AT [ :
Overall 73171 72171 -1 50/100 507100 0 S ~
Depth 96171 97171 +1 26750 26750 0 »%
Breadth 68171 67171 -l 24750 24750 0 -
Trade Pillar 671171 787171 +11 55/100 53/100 +2
Capital Pillar "y
Information Pillar  64/159 637159 -1 58/100 587100 0 v
People Pillar 8l/110 84110 +3 35/100 397100 -4 /
Top 10 Countries 1. United States (75%) 6. Japan (1.2%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. China (5%) 7. Korea, Republic of (1.2%)
60 Shares of Mexico’s 3. Canada (3%) 8. Netherlands (1.1%)
55 International Flows 4. Spain (1.8%) 9. Brazil (0.8%)
50 W (Country Sizes on Map) 5. Germany (1.7%) 10. United Kingdom (0.7%)
45
40 000100 Map Colors: Mexico’s share of other countries’ international flows
o—o0—0"
35 10% 1% 0.6% 0.25% 0.05%
30 I

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 74/171 — Trade 75171 —
Merchandise Trade (% of GDP) 481171 64171 38% 40% Merchandise Trade 1087168 4171 31% 58%
Services Trade (% of GDP) 134171 159171 2.1% 3.0%
Capital —
Capital 57199 — FDI Stock 411158 32/156 34% 50%
FDI Stock (% of GDP) 62/161 92171 14% 45% FDI Flows 29/91 45%
FDI Flows (% of GFCF) 138/160 687170 -0.28% 12% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 57/97 29/93 20% 43%
Portfolio Equity Flows (% of Mkt Cap) 41/93 77193 3.4% -0.74% Information 597161 =
International Phone Calls 35/64 20%
Information 687167 — Scientific Research Collaboration 33/168 80%
Internet Bandwidth 78171 Printed Publications Trade 767159 71ne1 18% 36%
(Bits per Second per Internet User)
International Phone Calls 64/170 People 71/143 —
(Minutes per Capita) R
Tourists — 91/110 — 22%
Scientific Research Collaboration 93/148 94 N
o X International Students — —
(per Million Population)
Migrants 117170  62/156 21% 17%
Printed Publications Trade 537162 83162 $3.07 $5.16
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 93/117 — Overall |
Tourists (Dep./Arr. per Capita) 55/91  51/153 0.06 0.20 Depth > }
International Students 132/138  99/116 0.73%  0.73% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 65170 141171 89%  0.95% < Balance Inward <€——> Outward
CONTEXT North America | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 65171 $10,040 Global Peace Index 1297146 2.6 Tariffs (Weighted Mean Applied) 157167 1.2%
Population 10171 126.71m Global Competitiveness Index 48136 65 Logistics Performance 49151 3.0
Proximity to Markets 871171 5.8 Shipping Connectivity 34/138 48 Capital Account Openness 64/163 0.7
Linguistic Commonality 96171 3.7% Economic Growth (3 year average) 142171 -1.2% Trade Agreements % of GDP 6/171 74%
Landlocked/Island No Income Inequality (Gini Coefficient)  128/151 0.45 Trade Facilitation Indicators 49/154 1.5

— Not Applicable - Data Not Available c Confidential Data

Italics Imputed Value
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MOLDOVA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MOLDOVA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 78171 81171 +3 47/100 47/100 0]
Depth 54171 53171 -1 31/50  31/50 (o]
Breadth 1031171 10871 +5 l6/50  16/50 0]
Trade Pillar 75171 81l/171 +6 537100 52/100 +1
Capital Pillar
Information Pillar  100/159 96/159 -4 45/100 46/100 -1
People Pillar 58110 57110 -1 471100 527100 -5
Top 10 Countries 1. Russian Federation (32%) 6. United States (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Romania (24%) 7. Germany (2%)
55 Shares of Moldova’s 3. Italy (11%) 8. Turkey (1.9%)
50 International Flows 4. Ukraine (7%) 9. China (1.7%)
45 (Country Sizes on Map) S.Israel (4%) 10. India (1.3%)
40 M Map Colors: Moldova’s share of other countries’ international flows
35 1% 0.3% 0.1% 0.05% 0.02% 0.01%
30 I — I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 46/171 = Trade 100171 =
Merchandise Trade (% of GDP) 91n71 35171 23% 52% Merchandise Trade 1011168  87/171 33% 48%
Services Trade (% of GDP) 53171 83171 12% 8.4%
Capital —
Capital . = FDI Stock 95/158 767156 12% 35%
FDI Stock (% of GDP) 1197161 112171 2.4% 35% FDI Flows
FDI Flows (% of GFCF) 98/160 100/170 0.74% 8.0% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1317161 =
International Phone Calls 62/64 6.8%
Information 80/167 — Scientific Research Collaboration 102/168 63%
Internet Bandwidth 44nn c Printed Publications Trade 1057159 1037161 12% 29%
(Bits per Second per Internet User)
International Phone Calls 84/170 c People 69/143 —
(Minutes per Capita) Tourists — 46/110 — 37%
Scienti.fiz.: Research (;ollaboration 96/148 84 International Students — 67/106 — 17%
(per Million Population)
Migrants 101/170  66/156 25% 16%
Printed Publications Trade 88/162 82162 $0.54  $5.35
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 57117 — Overall |
Tourists (Dep./Arr. per Capita) 72791 132/153 0.02 0.01 Depth ‘
International Students 191138 4l/116 20% 6.6% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 14170 96171 38% 3.4% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 91n71  $5,285 Global Peace Index 557146 1.8 Tariffs (Weighted Mean Applied) 167167 1.3%
Population 1231171 3.06m Global Competitiveness Index 86/136 57 Logistics Performance 116151 2.5
Proximity to Markets 2717 3.0 Shipping Connectivity 138138 1 Capital Account Openness 1037163 0.2
LinguisticCommonality 128171 0.29% Economic Growth (3 year average) 33171 3.1% Trade Agreements % of GDP 100171 25%
Landlocked/Island No Income Inequality (Gini Coefficient) 7/151 0.26 Trade Facilitation Indicators 93/154 1.1

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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MONGOLIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MONGOLIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 70171 671171 -3 517100 51/100 0
Depth 43171 45171 +2 32/50  32/50 0
Breadth 87171 95171 +8 19/50 1850 +1
Trade Pillar 721171 71n7 -1 54/100 547100 0
Capital Pillar 32167 39767 +7 61/100 57/100 +4
Information Pillar  101/159 106/159  +5 44/100 437100 +1
People Pillar 87/110  74/110 -13 33/100 43/100 -10
Top 10 Countries 1. China (40%) 6. Canada (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Netherlands (9%) 7. Korea, Republic of (4%)
60 Shares of Mongolia’s 3. Russian Federation (9%) 8. Singapore (3%)
55 International Flows 4. Switzerland (6%) 9. Japan (3%)
50 (Country Sizes on Map) 5. Luxembourg (5%) 10. United States (2%)
Zg Map Colors: Mongolia’s share of other countries’ international flows
;2 0.1% 0.08% 0.02% 0.008% 0.006% 0.002%

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 24171 — Trade 124171 —
Merchandise Trade (% of GDP) 19171 52171 61% 45% Merchandise Trade 152/168  89/171 17% 48%
Services Trade (% of GDP) 90171 25171 5.7% 17%
Capital 51/72 —
Capital 13/99 — FDI Stock 112/158  70/156 9.4% 37%
FDI Stock (% of GDP) 947161  14/171 5.4% 175% FDI Flows
FDI Flows (% of GFCF) 547160 11/170 2.8% 53% Portfolio Equity Stock 45/72 — 47% —
Portfolio Equity Stock (% of Mkt Cap) 48/97 61/93 35% 9.0%
Portfolio Equity Flows (% of Mkt Cap) Information 66/161 =
International Phone Calls
Information 123/167 — Scientific Research Collaboration 64/168 71%
Internet Bandwidth 112171 c Printed Publications Trade 39/159 15161 33% 55%
(Bits per Second per Internet User)
International Phone Calls 1417170 c People 84/143 =
(Minutes per Capita) Tourists — 98/110 — 18%
Scienti-fi«‘: Research (Follaboration 747148 177 International Students — 51/106 — 26%
(per Million Population)
Migrants 1231170 567156 20% 18%
Printed Publications Trade 140/162 1247162 $0.01 $1.32
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 91/117 — Overall |
Tourists (Dep./Arr. per Capita) 119/153 0.02 Depth ‘
International Students 50/138 88116 7.6% 1.5% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 137170 150171 2.5%  0.65% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 104171 $4,418 Global Peace Index 407146 1.8 Tariffs (Weighted Mean Applied) 1027167 5.3%
Population 121171 3.35m Global Competitiveness Index 1027136 53 Logistics Performance 129151 2.4
Proximity to Markets 35171 3.5 Shipping Connectivity Capital Account Openness 54/163 0.8
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 96171 0.82% Trade Agreements % of GDP 86/171 29%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 45/151 0.33 Trade Facilitation Indicators 87/154 1.2

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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MONTENEGRO

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MONTENEGRO’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 101171 97171 -4 42/100 437100 -1
Depth 641171 62171 -2 30/50  30/50 0
Breadth 122171 12217 0] 12/50  13/50 -1
Trade Pillar 1101171 1125171 +2 447100 44/100 0
Capital Pillar
Information Pillar  93/159  86/159 -7 471100 487100 -1
People Pillar
Top 10 Countries 1. Serbia (30%) 6. Italy (3%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. Bosniaand Herzegovina (8%) 7. Albania (3%)
50 of Montenegro’s 3. Germany (5%) 8. Turkey (3%)
. International Flows 4. Russian Federation (4%) 9. United Arab Emirates (2%)
(Country Sizes on Map) 5. Croatia (4%) 10. China (2%)
zz M Map Colors: Montenegro’s share of other countries’ international flows
1% 0.5% 0.25% 0.05% 0.02% 0.008%
30 I I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 67/171 = Trade 122171 =
Merchandise Trade (% of GDP) 146171 4lnn 8.9% 51% Merchandise Trade 131/168 102171 24% 46%
Services Trade (% of GDP) 12171 41n7 31% 13%
Capital . —
Capital 60799 — FDI Stock . 100/156 . 26%
FDI Stock (% of GDP) 1287161 287171 1.8% 109% FDI Flows 57169 68/91 18% 26%
FDI Flows (% of GFCF) 95/160  13/170 0.83% 50% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 67/97 86/93 7.3% 1.4%
Portfolio Equity Flows (% of Mkt Cap) . . . . Information 1577161 =
International Phone Calls
Information 51/167 — Scientific Research Collaboration 1407168 54%
Internet Bandwidth 50171 c Printed Publications Trade 141159 1057161 2.9% 28%

(Bits per Second per Internet User)

International Phone Calls 56/170 c People 109/143 —
(Minutes per Capita)

Tourists — 66/110 — 31%

Scientific Research Collaboration 41/148 650

. X International Students — . —
(per Million Population)

Migrants 1367170 1127156 17% 8.8%
Printed Publications Trade 57162  45/162 $2.56 $16.51

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People : - Overall ‘
Tourists (Dep./Arr. per Capita) . 23/153 . 0.56 Depth ‘
International Students 171138 . 22% . Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 30/170 507171 21% 11% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 71nn $9,350 Global Peace Index 487146 1.8 Tariffs (Weighted Mean Applied) 737167 2.6%
Population 150171 627,859 Global Competitiveness Index 73136 61 Logistics Performance 76/151 2.8
Proximity to Markets 20171 29 Shipping Connectivity 1307138 5 Capital Account Openness
Linguistic Commonality 1337171 0.094% Economic Growth (3 year average) 107171 0.40% Trade Agreements % of GDP 12317 24%
Landlocked/Island No Income Inequality (Gini Coefficient) 81/151 0.37 Trade Facilitation Indicators 73/154 1.3

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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MOROCCO

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MOROCCO’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 861171  82/171 -4 46/100 47/100 -1
Depth 118171 111lnn -7 23/50  24/50 -1 ;
Breadth 71171 68171 -3 23/50  24/50 -1
Trade Pillar 37171 3lnn -6 64/100 657100 -1
Capital Pillar
Information Pillar 98/159  97/159 -1 457100 45/100 0
People Pillar 70110 717110 +1 407100 457100 -5
Top 10 Countries 1. France (23%) 6. United States (4%)

CONNECTEDNESS SCORE TREND Ranked by Their 2. Spain (13%) 7. Belgium (3%)
55 Shares of Morocco’s 3. Germany (8%) 8. China (3%)
50 International Flows 4. Italy (5%) 9. Netherlands (3%)
45 (Country Sizes on Map) 5. United Kingdom (5%) 10. Saudi Arabia (2%)
40 Map Colors: Morocco’s share of other countries’ international flows
35 5% 2.5% 1% 05% 0.25% 0.05%
30 O E— | I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 59171 = Trade 51171 =
Merchandise Trade (% of GDP) 80/171 55171 27% 44% Merchandise Trade 73/168 34/171 41% 60%
Services Trade (% of GDP) 55171 1207171 11% 5.7%
Capital . —
Capital 82/99 — FDI Stock 58/158  93/156 23% 28%
FDI Stock (% of GDP) 921161 731171 5.6% 55% FDI Flows
FDI Flows (% of GFCF) 77160 1127170 1.4% 6.0% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap) 79197 67/93 2.6% 7.0%
Portfolio Equity Flows (% of Mkt Cap) 77193 70/93 0.054% -0.56% Information 61/161 =
International Phone Calls
Information 1207167 — Scientific Research Collaboration 55/168 73%
Internet Bandwidth 12217 c Printed Publications Trade 77/159 94161 18% 30%
(Bits per Second per Internet User)
International Phone Calls 131170 c People 60/143 —
(Minutes per Capita) Tourists — 28110 — 46%
Scienti-fi«‘: Research (Follaboration 92/148 94 International Students — 66/106 — 18%
(per Million Population)
Migrants 1137170  75/156 22% 14%
Printed Publications Trade 1027162 105162 $0.15 $2.32
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 86/117 — Overall |
Tourists (Dep./Arr. per Capita) 76191 80/153 0.02 0.08 Depth ‘
International Students 77138  8l/116 4.9% 2.1% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 64170 164171  89%  0.28% < Balance Inward <€——> Outward
CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 1161171 $3,620 Global Peace Index 81146 2.0 Tariffs (Weighted Mean Applied) 867167 3.6%
Population 38171 37.08m Global Competitiveness Index 75136 60 Logistics Performance 108/151 2.5
Proximity to Markets 607171 4.4 Shipping Connectivity 20138 69 Capital Account Openness 1037163 0.2
Linguistic Commonality 62171 9.9% Economic Growth (3 year average) 83171 1.2% Trade Agreements % of GDP 9171 67%
Landlocked/Island No Income Inequality (Gini Coefficient)  100/151 0.40 Trade Facilitation Indicators 46/154 1.6

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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MOZAMBIQUE

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MOZAMBIQUE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1161171 1207171 +4 38/100 37/100 +1
Depth 108171 113171 +5 25/50  23/50 +2
Breadth 119n71 113171 -6 13/50  14/50 -1
Trade Pillar 507171 49171 -1 607100 61/100 -1
Capital Pillar
Information Pillar  144/159 1471159  +3 29/100 277100 +2
People Pillar 1097110 1087110 -1 18/100 21/100 -3
Top 10 Countries 1. South Africa (23%) 6. Portugal (6%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. United Arab Emirates (9%) 7. China (4%)
45 of Mozambique’s 3. Netherlands (7%) 8. Malawi (3%)
40

International Flows 4. Zimbabwe (6%) 9. United Kingdom (3%)
3(5) M (Country Sizes on Map) 5. India (6%) 10. Italy (3%)
gcs’ M Map Colors: Mozambique’s share of other countries’ international flows

15 3% 1% 0.5% 0.1% 0.01% 0.005%
10 —— I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 3171 = Trade 93171 =
Merchandise Trade (% of GDP) 56/171  32/171 35% 54% Merchandise Trade 66/168 121171 43% 43%
Services Trade (% of GDP) 84171 1717 6.5% 19%
Capital . —

Capital . = FDI Stock 152/158 957156 0.80% 27%
FDI Stock (% of GDP) 159161 7171 0.044% 311% FDI Flows . 67/91 - 27%
FDI Flows (% of GFCF) 61/160 7/170 2.3% 59% Portfolio Equity Stock . — - —

Portfolio Equity Stock (% of Mkt Cap)

Portfolio Equity Flows (% of Mkt Cap) . . . . Information 1337161 =

International Phone Calls

Information 148/167 — Scientific Research Collaboration 96/168 64%
Internet Bandwidth 138/171 [« Printed Publications Trade 137159 1171161 4.0% 26%
(Bits per Second per Internet User)
International Phone Calls 161170 c People 123/143 —
(Minutes per Capita) R

Tourists — . —
SCIentI.fIF Research (;ollaboratlon 1317148 22 International Students — 697106 — 17%
(per Million Population)

Migrants 1691170 134/156 5.0% 5.2%

Printed Publications Trade 86/162 137/162 $0.61 $0.79
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 111117 — Overall |
Tourists (Dep./Arr. per Capita) . 108/153 . 0.03 Depth ‘
International Students 1107138 106/116 2.1% 0.39% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 143170 134171 2.1%  1.1% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 170171 $501 Global Peace Index 104146 2.1 Tariffs (Weighted Mean Applied) 937167 4.1%
Population 461171 32.08m Global Competitiveness Index 1357136 38 Logistics Performance 87/151 2.7
Proximity to Markets 153711 8.0 Shipping Connectivity 81138 15 Capital Account Openness 1037163 0.2
Linguistic Commonality 1157171 2.0% Economic Growth (3 year average) 86/171 1.1% Trade Agreements % of GDP 4417 40%
Landlocked/Island No Income Inequality (Gini Coefficient)  145/151 0.54 Trade Facilitation Indicators 126/154 0.8

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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MYANMAR

KEY SCORES AND TRENDS ROOTED MAP
Rank Score MYANMAR’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 140171 1301171 -10 347100 36/100 -2 —
Depth 142171 135171 -7 18/50  19/50 -1
Breadth 106171 1041171 -2 l6/50  17/50 -1
Trade Pillar 113171 95171 -18 437100 48/100 -5
Capital Pillar )
Information Pillar  133/159 135/159  +2 337100 32/100 +1
People Pillar 98110 98/110 0 267100 31/100 -5 >

CONNECTEDNESS SCORE TREND

Top 10 Countries
Ranked by Their
Shares of Myanmar’s

1. Thailand (36%)
2. China (14%)
3. Bangladesh (11%)

6. United States (4%)
7. Saudi Arabia (3%)
8. India (3%)

45
40 International Flows 4. Malaysia (6%) 9. Japan (3%)
;3 A/M"OW (Country SizesonMap) 5. Singapore (5%) 10. Viet Nam (1.9%)
;g MM—O\O_O,O_HMM Map Colors: Myanmar’s share of other countries’ international flows
15 1% 0.25% 0.1% 0.05% 0.02% 0.008%
10 O E— | I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 1251171 = Trade 83/171 =
Merchandise Trade (% of GDP) 87171 131nn 24% 23% Merchandise Trade 471168 1317171 50% 40%
Services Trade (% of GDP) 81l/171 133171 6.8% 5.1%
Capital —
Capital = FDI Stock 1137158 114/156 9.3% 23%
FDI Stock (% of GDP) 67171 57% FDI Flows 70/91 26%
FDI Flows (% of GFCF) 82/170 11% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 69/97 6.3%
Portfolio Equity Flows (% of Mkt Cap) Information 1077161 =
International Phone Calls
Information 152/167 — Scientific Research Collaboration 117/168 60%
Internet Bandwidth 117171 c Printed Publications Trade 1261159 937161 6.4% 31%
(Bits per Second per Internet User)
International Phone Calls 1471170 c People 82/143 =
(Minutes per Capita) Tourists — 99/110 — 18%
Scienti-fi«‘: Research (Follaboration 144/148 11 International Students — 28/106 — 31%
(per Million Population)
Migrants 137170 747156 17% 15%
Printed Publications Trade 1571162 160/162  $0.00 $0.14
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 1097117 — Overall ol
Tourists (Dep./Arr. per Capita) 120/153 0.02 Depth &
International Students 120/138 116/116 1.5%  0.055% Breadth &
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 79170 167171 69%  0.14% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 150171 $1,217 Global Peace Index 125146 25 Tariffs (Weighted Mean Applied) 607167 1.8%
Population 25171 53.80m Global Competitiveness Index Logistics Performance 135/151 2.3
Proximity to Markets 75171 4.9 Shipping Connectivity 106/138 8 Capital Account Openness 1557163 0.0
Linguistic Commonality 1397171 0.002% Economic Growth (3 year average) 15671 -2.7% Trade Agreements % of GDP 85171 34%
Landlocked/Island No Income Inequality (Gini Coefficient) 30/151 0.31 Trade Facilitation Indicators 96/154 1.0

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score NAMIBIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 115171 115171 0 38/100 39/100 -1 o .
Depth 82/171 74171 -8 28/50  29/50 -1 ]
Breadth 1417171 145171 +4 10/50  10/50 0
Trade Pillar 991171 907171 -9 48/100 497100 -1
Capital Pillar 64167 64167 0] 317100 30/100 +1
Information Pillar  121/159 118/159 -3 397100 39/100 0
People Pillar 76/110 83/110 +7 37/100 397100 -2 )
Top 10 Countries 1. South Africa (43%) 6. Germany (2%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. China (8%) 7. Botswana (2%)
45 Shares of Namibia’s 3. Zambia (8%) 8. United States (2%)
40 International Flows 4. Angola (6%) 9. DR Congo (2%)
35 00000000000 (Country Sizeson Map) 5. Zimbabwe (6%) 10. United Kingdom (1.7%)
30 W Map Colors: Namibia’s share of other countries’ international flows
25 2.4% 1% 01% 0.02% 001% 0.001%
20 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 32171 — Trade 135171 —
Merchandise Trade (% of GDP) 26171 18/171 54% 67% Merchandise Trade 98/168  165/171 34% 25%
Services Trade (% of GDP) 121n71 14517 3.0% 4.4%
Capital 71/72 —
Capital 73/99 = FDI Stock 141/158 4.3%
FDI Stock (% of GDP) 85/161  8l/171 6.9% 52% FDI Flows
FDI Flows (% of GFCF) 89/160  35/170 0.99% 23% Portfolio Equity Stock 61/72 — 26% —
Portfolio Equity Stock (% of Mkt Cap) 20/97 84/93 136% 1.7%
Portfolio Equity Flows (% of Mkt Cap) 93/93 41/93 -27% 0.14% Information 1307161 =
International Phone Calls 64/64 1.9%
Information 102/167 — Scientific Research Collaboration 100/168 63%
Internet Bandwidth 91171 [« Printed Publications Trade 67/159 143/161 21% 19%
(Bits per Second per Internet User)
International Phone Calls 125170 c People 1067143 —
(Minutes per Capita) A
Tourists — 63/110 — 32%
SCIentI.fIF Research (;ollaboratlon 78/148 148 International Students — 93/106 — 71%
(per Million Population)
Migrants 145/170  48/156 15% 21%
Printed Publications Trade 105/162 68/162 $0.12 $7.85
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 67/117 — Overall P
Tourists (Dep./Arr. per Capita) 85/153 0.07 Depth ‘
International Students 291138 55/116 14% 5.1% Breadth e
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 146170 83171 19%  4.4% < Balance Inward <€—{—> Outward

CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 971171 $4,842 Global Peace Index 581146 19 Tariffs (Weighted Mean Applied) 167167 1.3%
Population 1311171 2.53m Global Competitiveness Index 94136 54 Logistics Performance 78/151 2.7
Proximity to Markets 154nn 8.1 Shipping Connectivity 75138 18 Capital Account Openness 1037163 0.2
Linguistic Commonality 29171 39% Economic Growth (3 year average) 159171 -2.8% Trade Agreements % of GDP 90171 27%
Landlocked/Island No Income Inequality (Gini Coefficient) ~ 150/151 0.59 Trade Facilitation Indicators 113/154 0.9

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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NEPAL

KEY SCORES AND TRENDS ROOTED MAP
Rank Score NEPAL’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1591171 156/171 -3 297100  29/100 0
Depth 147171 158171 +11 17/50  16/50 +1
Breadth 128171 117a71 -11 11/s0  13/50 -2
Trade Pillar 160/171 1597171 -1 26/100 26/100 0
Capital Pillar
Information Pillar 1237159 1227159 -1 38/100 37/100 +1
People Pillar 74110  67/110 -7 38/100 467100 -8
Top 10 Countries 1. India (42%) 6. Qatar (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Malaysia (11%) 7. Australia (3%)
40 Shares of Nepal’s 3. Saudi Arabia (10%) 8. United Kingdom (1.6%)
35 International Flows 4. China (6%) 9. Korea, Republic of (1.4%)

(Country Sizes on Map) 5. United States (5%) 10. Bangladesh (1.2%)

30 W
25 w Map Colors: Nepal’s share of other countries’ international flows
20 1% 05% 02% 01%

15 O E— | I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

0.01% 0.005%

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 122/171 — Trade 154/171 —
Merchandise Trade (% of GDP) 157171 39171 5.5% 51% Merchandise Trade 1447168 1507171 20% 34%
Services Trade (% of GDP) 138/171 150/171 2.0% 4.2%
Capital —
Capital = FDI Stock 93/158 111/156 13% 24%
FDI Stock (% of GDP) 169171 5.1% FDI Flows
FDI Flows (% of GFCF) 148/170 1.8% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 91/161 =
International Phone Calls
Information 136/167 — Scientific Research Collaboration 47/168 75%
Internet Bandwidth 144171 [« Printed Publications Trade 61159 1237161 24% 25%
(Bits per Second per Internet User)
International Phone Calls 1247170 c People 62/143 =
(Minutes per Capita) R
Tourists — 597110 — 33%
Scientific Research Collaboration 1087148 52 N
- X International Students — —
(per Million Population)
Migrants 88/170 97/156 26% 11%
Printed Publications Trade 1347162 149/162 $0.01 $0.49
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 907117 — Overall s
Tourists (Dep./Arr. per Capita) 79/91  136/153 0.01 0.01 Depth
International Students 22/138 18% Breadth <&
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 66170 126171 89%  1.7% < Balance Inward <€—{—> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 152171 $1,164 Global Peace Index 78146 2.0 Tariffs (Weighted Mean Applied) 1497167 12%
Population 47171 30.03m Global Competitiveness Index 1081136 52 Logistics Performance 114151 2.5
Proximity to Markets 64171 4.4 Shipping Connectivity Capital Account Openness 1037163 0.2
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 40171 2.4% Trade Agreements % of GDP 167171 4.2%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 46/151 0.33 Trade Facilitation Indicators 135/154 0.7

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



NETHERLANDS

Country Profiles 221

KEY SCORES AND TRENDS ROOTED MAP
Rank Score NETHERLANDS’ GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 1171 1nn 0 85/100 87/100 -2

Depth 12n71 8nn -4 39/50  40/50 -1

Breadth 3nn 317 0 46/50 46750 (0] ‘

Trade Pillar 21171 2171 0 91/100 91/100 0

Capital Pillar 7167 4/67 -3 787100 81/100 -3

Information Pillar 27159 27159 937100 937100 0

People Pillar 97110 9/110 0 74/100 80/100 -6

Top 10 Countries

1. United States (14%)

6. Ireland (4%)

CONNECTEDNESS SCORE TREND

95

Ranked by Their Shares
of Netherlands’

2. Germany (12%)
3. United Kingdom (10%)

7.China (4%)
8. Luxembourg (4%)

International Flows

4. Belgium (7%)

9. United Arab Emirates (3%)

(Country Sizes on Map)

5. France (5%)

10. Switzerland (3%)

Map Colors: Netherlands’ share of other countries’ international flows

10% 6% 4% 2% 1% 0.5%

2001 2003 2005 2007 2009 2011

2013 2015

2017

2019 2021

[ [ [ [
Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 5171 — Trade 14171 =
Merchandise Trade (% of GDP) 8/171 14171 82% 74% Merchandise Trade 39/168 1171 54% 74%
Services Trade (% of GDP) 25/171 29171 19% 16%
Capital 1/72 —
Capital 35/99 — FDI Stock 1/158 1/156 76% 75%
FDI Stock (% of GDP) 6/161 11171 330% 253% FDI Flows 4/69 4/91 58% 60%
FDI Flows (% of GFCF) 207160 1697170 13% -38% Portfolio Equity Stock 2/72 — 81% —
Portfolio Equity Stock (% of Mkt Cap) 23/97 6/93 121% 131%
Portfolio Equity Flows (% of Mkt Cap) 88/93 4/93 -7.0% 11% Information 47161 =
International Phone Calls 4/64 41%
Information 3/167 — Scientific Research Collaboration 21/168 83%
Internet Bandwidth 3nn [« Printed Publications Trade 14/159 9/161 45% 58%
(Bits per Second per Internet User)
International Phone Calls 171170 c People 12/143 —
(Minutes per Capita) R
Tourists — 171110 — 54%
Scientific Research Collaboration 12/148 2,470 R
. X International Students — —
(per Million Population)
Migrants 187170 8/156 43% 47%
Printed Publications Trade 3/162 6/162 $109.37 $62.99
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 267117 — Overall | |
Tourists (Dep./Arr. per Capita) 13/91 29/153 0.41 0.42 Depth } ‘
International Students 98/138  18/116 3.0% 13% Breadth ‘ ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 92170 37171 5.6% 14% < Balance Inward »- Outward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 12171 $58,292 Global Peace Index 237146 1.5 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 65171 17.50m Global Competitiveness Index 47136 82 Logistics Performance 6/151 4.0
Proximity to Markets 3nn 2.0 Shipping Connectivity 7/138 91 Capital Account Openness 17163 1.0
LinguisticCommonality 124171 0.63% Economic Growth (3 year average) 87171 1.1% Trade Agreements % of GDP 73171 39%
Landlocked/Island No Income Inequality (Gini Coefficient) 21151 0.29 Trade Facilitation Indicators 2/154 1.9

— Not Applicable

- Data Not Available

¢ Confidential Data Italics Imputed Value
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NEW ZEALAND

KEY SCORES AND TRENDS ROOTED MAP
Rank Score NEW ZEALAND’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 42171 38171 -4 60/100 637100 -3
Depth 107171 88171 -19 25/50  27/50 -2
Breadth 29171 24nn -5 35/50  36/50 -1
Trade Pillar 62171 55171 -7 56/100 597100 -3
Capital Pillar 51/67  44/67 -7 52/100 54/100 -2
Information Pillar 10/159  9/159 -1 847100 84/100 0
People Pillar 25/110 227110 -3 677100 73/100 -6
Top 10 Countries 1. Australia (22%) 6. Japan (3%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. United States (20%) 7. Korea, Republic of (1.9%)
70 of New Zealand’s 3. China (15%) 8. Germany (1.8%)
o5 International Flows 4. United Kingdom (6%) 9. Singapore (1.7%)
o;o ; o 040—-0—-0—0—0~o_o (Country Sizes on Map) 5. India (5%) 10. Canada (1.7%)
60
Map Colors: New Zealand’s share of other countries’ international flows
55
4% 1% 0.5% 0.3% 0.1% 0.02%
50 O E— | I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level

Outward Inward Outward Inward

Rank Level

Outward Inward Outward  Inward

Trade 148171 = Trade 16/171 =
Merchandise Trade (% of GDP) 119171 14371 18% 20% Merchandise Trade 35/168 15171 56% 68%
Services Trade (% of GDP) 106171 124171 3.9% 5.4%

Capital 47/72 —
Capital 58/99 — FDI Stock 48/158 607156 28% 39%
FDI Stock (% of GDP) 791161 109171 7.5% 37% FDI Flows 20/69 88/91 40% 11%
FDI Flows (% of GFCF) 1547160 113/170 -3.2% 6.0% Portfolio Equity Stock 46/72 — 47% —
Portfolio Equity Stock (% of Mkt Cap) 24/97 22/93 114% 52%
Portfolio Equity Flows (% of Mkt Cap) 31/93 66/93 6.5% -0.35% Information 16/161 =

International Phone Calls

Information 15/167 — Scientific Research Collaboration 11/168 84%
Internet Bandwidth 3717 c Printed Publications Trade 56/159 477161 25% 43%
(Bits per Second per Internet User)
International Phone Calls 97170 c People 31/143 =
(Minutes per Capita) N

Tourists — 30/110 — 46%
Sc1ent|-fu‘: Research (Follaboratlon 15/148 2,120 International Students — 12/106 — 52%
(per Million Population)

Migrants 1251170 237156 19% 33%

Printed Publications Trade 397162 197162 $7.79  $33.59
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 28/117 — Overall |
Tourists (Dep./Arr. per Capita) 42/91 54/153 0.10 0.19 Depth ‘
International Students 111138 8/116 1.9% 21% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 38170 16/171 16% 27% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT East Asia & Pacific | Advanced Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 201171 $48,424 Global Peace Index 2/146 1.3 Tariffs (Weighted Mean Applied)  11/167 0.85%
Population 112171 5.13m Global Competitiveness Index 19/136 77 Logistics Performance 15/151 3.9
Proximity to Markets 171nn 9.6 Shipping Connectivity 62/138 30 Capital Account Openness 1/163 1.0
Linguistic Commonality 42171 38% Economic Growth (3 year average) 53an 2.1% Trade Agreements % of GDP 17171 60%
Landlocked/Island Island Income Inequality (Gini Coefficient) Trade Facilitation Indicators 19/154 1.8

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



Country Profiles 223
KEY SCORES AND TRENDS ROOTED MAP
Rank Score NICARAGUA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 105171 1097171 +4 417100 41/100 0
Depth 631171 69171 +6 30/50  30/50 0
Breadth 127171 134171 +7 11/s0  1l/s0 0
Trade Pillar 71171 84171 +13 54/100 527100 +2
Capital Pillar
Information Pillar  132/159 1307159 -2 33/100 34/100 -1
People Pillar

Top 10 Countries 1. United States (34%) 6. France (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Costa Rica (16%) 7. Guatemala (4%)
50 Shares of Nicaragua’s 3. Honduras (11%) 8. China (3%)
45 International Flows 4. El Salvador (6%) 9. Netherlands (1.7%)
40 (Country Sizes on Map) 5. Mexico (5%) 10. Spain (1.7%)
35
30 Map Colors: Nicaragua’s share of other countries’ international flows
25 10% 2% 0.1% 0.05% 0.01% 0.005%
20 I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 28/171 — Trade 123171 —
Merchandise Trade (% of GDP) 36171 17171 47% 67% Merchandise Trade 1137168 1207171 28% 43%
Services Trade (% of GDP) 75171 111lnan 7.4% 6.1%

Capital —
Capital = FDI Stock 91/158 141/156 13% 14%
FDI Stock (% of GDP) 91ne1 46171 5.8% 80% FDI Flows
FDI Flows (% of GFCF) 1087160 197170 0.42% 37% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1427161 =

International Phone Calls
Information 124/167 — Scientific Research Collaboration 158/168 47%
Internet Bandwidth 118171 [« Printed Publications Trade 84/159 1277161 17% 24%
(Bits per Second per Internet User)
International Phone Calls 113170 c People 107/143 —
(Minutes per Capita) A

Tourists — 83/110 — 25%
Scientific Research Collaboration 139/148 17 R

. X International Students — —

(per Million Population)

Migrants 1021170 647156 25% 16%
Printed Publications Trade 115162 981162 $0.09 $3.38
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People - Overall —
Tourists (Dep./Arr. per Capita) 58/91 95/153 0.05 0.06 Depth ‘
International Students Breadth <
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 58170 153171 11%  0.62% < Balance Inward <€—{—> Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 134171 $2,177 Global Peace Index 1171146 2.3 Tariffs (Weighted Mean Applied) 617167 1.8%
Population 98171 6.85m Global Competitiveness Index 1097136 52 Logistics Performance 109151 2.5
Proximity to Markets 110171 6.4 Shipping Connectivity 1007138 9 Capital Account Openness 1/163 1.0
Linguistic Commonality 77171 5.0% Economic Growth (3 year average) 67171 1.5% Trade Agreements % of GDP 11n7 64%
Landlocked/Island No Income Inequality (Gini Coefficient)  130/151 0.46 Trade Facilitation Indicators 72/154 1.3

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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NIGER

KEY SCORES AND TRENDS ROOTED MAP
Rank Score NIGER’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 167/171 168171 +1 24/100 23/100 +1
Depth 152171 159171 +7 16/50  16/50
Breadth 157171 155171 -2 8/50 8/50
Trade Pillar 1701171 1687171 -2 18/100 207100 -2
Capital Pillar
Information Pillar  157/159 159/159  +2 237100 18/100 +5
People Pillar 105/110 1067110 +1 237100 25/100 -2

Top 10 Countries
Ranked by Their
Shares of Niger’s
International Flows
(Country Sizes on Map)

CONNECTEDNESS SCORE TREND
40
35
WM
15 O—o—0—0""
10 % 1%

30
5

20

1. Nigeria (18%)

2. United States (14%)
3. Burkina Faso (10%)
4. Mali (8%)

5. Benin (8%)

0.5%
I

0.05%

0.01%

6. China (6%)
7.France (5%)
8.Togo (5%)
9.Chad (4%)

10. Cote d’lvoire (4%)

Map Colors: Niger’s share of other countries’ international flows

0.005%

25
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 159171 = Trade 145171 =
Merchandise Trade (% of GDP) 147171 150171 8.2% 18% Merchandise Trade 1637168 115/171 8.3% 44%
Services Trade (% of GDP) 146,171 80/171 1.7% 8.4%
Capital —
Capital = FDI Stock 132/158 144/156 5.3% 12%
FDI Stock (% of GDP) 114161 70171 2.8% 55% FDI Flows
FDI Flows (% of GFCF) 80/160  49/170 1.3% 17% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 151/161 =
International Phone Calls
Information 158/167 — Scientific Research Collaboration 145/168 53%
Internet Bandwidth 133171 c Printed Publications Trade 1597159 1497161 0.032% 18%
(Bits per Second per Internet User)
International Phone Calls 1571170 c People 124/143 =
(Minutes per Capita) Tourists — —
Scienti-fi«‘: Research (Follaboration 1467148 8 International Students — 02/106 — 71%
(per Million Population)
Migrants 1667170 143/156 6.5% 4.2%
Printed Publications Trade 1317162 1597162  $0.01 $0.16
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 92/117 — Overall
Tourists (Dep./Arr. per Capita) 145/153 0.00 Depth
International Students 53/138 497116 7.4% 5.6% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 1512170 130171 1.6%  1.4% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 166171 $595 Global Peace Index 1307146 2.6 Tariffs (Weighted Mean Applied) 1207167 8.1%
Population 53171 25.25m Global Competitiveness Index Logistics Performance 148151 2.1
Proximity to Markets 887171 5.9 Shipping Connectivity Capital Account Openness 1037163 0.2
Linguistic Commonality 591171 10% Economic Growth (3 year average) 2517 3.6% Trade Agreements % of GDP 114n7 24%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 85/151 0.37 Trade Facilitation Indicators 143/154 0.5

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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NIGERIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score NIGERIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 133171 123171 -10 35/100 367100 -1
Depth 168171 166171 -2 11/50  12/50 -1
Breadth 65/171 61171 -4 24/50  25/50 -1
Trade Pillar 119171 110/171 -9 417100 44/100 -3
Capital Pillar
Information Pillar  119/159 127/159 +8 40/100 347100 +6
People Pillar
Top 10 Countries 1. United States (18%) 6. Netherlands (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Mauritius (11%) 7. United Kingdom (5%)
50 Shares of Nigeria’s 3. India (10%) 8. Saudi Arabia (3%)
45 International Flows 4. China (9%) 9. South Africa (3%)
40 O o o—O _O0—O—_ - (Country Sizes on Map) 5. Lebanon (9%) 10. Ghana (2%)
35 ~o—0- Map Colors: Nigeria’s share of other countries’ international flows
30 10% 5% 2% 05% 01% 001%
25 I — [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 164171 — Trade 53/171 —
Merchandise Trade (% of GDP) 1391171 1567171 10% 17% Merchandise Trade 69/168 407171 43% 58%
Services Trade (% of GDP) 1617171 1307171 0.98% 5.2%
Capital . —
Capital 94/99 — FDI Stock 34/158  22/156 37% 54%
FDI Stock (% of GDP) 111161 141nn 3.1% 21% FDI Flows 66/69 6.7%
FDI Flows (% of GFCF) 937160 133/170  0.85% 3.3% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 80797 62/93 2.6% 8.8%
Portfolio Equity Flows (% of Mkt Cap) 84/93 78/93 -0.23% -0.94% Information 63/161 =
International Phone Calls 30/64 23%
Information 144/167 — Scientific Research Collaboration 68/168 69%
Internet Bandwidth 161171 [« Printed Publications Trade 157159 307161 0.46% 48%
(Bits per Second per Internet User)
International Phone Calls 115170 [« People . —
(Minutes per Capita) R
Tourists — —
Scientific Research Collaboration 126/148 27 R
- X International Students — —
(per Million Population)
Migrants 197170 1527156 43% 1.9%
Printed Publications Trade 162162 1521162  $0.00 $0.40
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People - Overall ‘
Tourists (Dep./Arr. per Capita) 143/153 0.00 Depth ‘
International Students Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 163170 152171 0.80%  0.63% < Balance Inward <¢—— Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 138171 $2,089 Global Peace Index 134146 2.7 Tariffs (Weighted Mean Applied) 156/167 12%
Population 7171 213.40m Global Competitiveness Index 1167136 48 Logistics Performance 1107151 2.5
Proximity to Markets 111n7n 6.4 Shipping Connectivity 70138 22 Capital Account Openness 997163 0.3
Linguistic Commonality 46171 38% Economic Growth (3 year average) 77171 1.4% Trade Agreements % of GDP 421171 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 67/151 0.35 Trade Facilitation Indicators 114/154 0.9

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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NORTH MACEDONIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score NORTH MACEDONIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 74171 66/171 -8 507100 51/100 -1
Depth 50171 50171 0 32/50  32/50 0
Breadth 93171 8671 -7 18/50  19/50 -1
Trade Pillar 53171 34171 -19 607100  64/100 -4
Capital Pillar 6l/67  61/67 39/100 35/100 +4
Information Pillar 62159  62/159 0 58/100 597100 -1
People Pillar 61110 617110 0 447100 507100 -6

CONNECTEDNESS SCORE TREND

60

55

50
45
40

35

30

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their Shares
of North Macedonia’s
International Flows
(Country Sizes on Map)

1. Germany (17%)

2. Turkey (12%)

3. Serbia (9%)

4. United Kingdom (7%)

5. Italy (5%) 1

6. Greece (4%)

7. United States (4%)
8. Switzerland (4%)
9. Albania (3%)

0. Bulgaria (3%)

Map Colors: North Macedonia’s share of other countries’ international flows

0.5% 0.25%

0.1%

0.05%

0.01%

0.005%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 12171 — Trade 120171 —
Merchandise Trade (% of GDP) 27171 15471 54% 74% Merchandise Trade 1067168 124171 32% 42%
Services Trade (% of GDP) 35171 63171 15% 10%
Capital 55/72 —
Capital 79/99 — FDI Stock 69/158  58/156 20% 41%
FDI Stock (% of GDP) 1331161 79171 1.5% 52% FDI Flows 58/69 47191 18% 37%
FDI Flows (% of GFCF) 697160 107/170 1.8% 7.0% Portfolio Equity Stock 58/72 — 35% —
Portfolio Equity Stock (% of Mkt Cap) 61/97 85/93 17% 1.5%
Portfolio Equity Flows (% of Mkt Cap) 62/93 57/93 1.3% -0.068% Information 50/161 =
International Phone Calls
Information 73/167 — Scientific Research Collaboration 70/168 69%
Internet Bandwidth 39nn c Printed Publications Trade 28/159 24161 38% 53%
(Bits per Second per Internet User)
International Phone Calls 96/170 c People 1107143 =
(Minutes per Capita) Tourists — 53/110 — 35%
Scienti-fi«‘: Research (Follaboration 63/148 261 International Students — 08/106 — 5.1%
(per Million Population)
Migrants 937170  128/156 26% 5.9%
Printed Publications Trade 64/162 897162 $1.63 $4.47
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 307117 — Overall P—
Tourists (Dep./Arr. per Capita) 96/153 0.06 Depth & ‘
International Students 267138 48/116 15% 5.7% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 171170 69171 33% 6.2% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 83171 $6,714 Global Peace Index 371146 1.7 Tariffs (Weighted Mean Applied) 587167 1.7%
Population 134171 2.10m Global Competitiveness Index 82/136 57 Logistics Performance 82/151 2.7
Proximity to Markets 29171 3.1 Shipping Connectivity Capital Account Openness 83/163 0.4
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 104171 0.59% Trade Agreements % of GDP 12417 24%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 50/151 0.33 Trade Facilitation Indicators 78/154 1.3

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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NORWAY

KEY SCORES AND TRENDS ROOTED MAP
Rank Score NORWAY’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 19171 12171 -7 707100  74/100 -4 B
Depth 68171 40171 -28 29/50  33/50 -4

Breadth 1l1n7r 10171 -1 40/50 4150 -1

Trade Pillar 42171 39171 -3 63/100 64/100 -1

Capital Pillar 16/67 5/67 -11 717100 79/100 -8

Information Pillar 207159 217159 +1 77/100  76/100 +1

People Pillar 13/110 67110 -7 727100 81/100 -9

1. United States (23%)
2. United Kingdom (8%)
3. Sweden (8%)

4. Germany (7%)

MO\O_O\“—O’O‘O—O_O/O\O\& (Country Sizes on Map) 5. France (5%) 10. Finland (3%)
70
Map Colors: Norway'’s share of other countries’ international flows
65
6% 1.5% 1% 0.8% 0.5% 0.1%
60 [ I I [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

6. Denmark (4%)

7. Japan (4%)

8. Netherlands (4%)
9. China (3%)

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their
80 Shares of Norway’s
International Flows

75

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 99/171 — Trade 30/171 —
Merchandise Trade (% of GDP) 60171 141171 33% 20% Merchandise Trade 58/168 10/171 46% 70%
Services Trade (% of GDP) 707171 825171 8.3% 8.4%
Capital 9/72 —
Capital 41/99 — FDI Stock 12/158 10/156 55% 60%
FDI Stock (% of GDP) 31161 120171 41% 31% FDI Flows 17769 36/91 44% 41%
FDI Flows (% of GFCF) 81/160 1597170 1.2% -1.4% Portfolio Equity Stock 7172 — 75% —
Portfolio Equity Stock (% of Mkt Cap) 9/97 32/93 323% 39%
Portfolio Equity Flows (% of Mkt Cap) 89/93 15/93 -8.9% 2.9% Information 32/161 =
International Phone Calls
Information 7/167 — Scientific Research Collaboration 13/168 84%
Internet Bandwidth 161171 [« Printed Publications Trade 25/159 707161 38% 37%
(Bits per Second per Internet User)
International Phone Calls 11170 c People 8/143 —
(Minutes per Capita) R
Tourists — 207110 — 53%
SCIentI.fIF Research (;ollaboratlon 4/148 3,178 International Students — 9/106 — 53%
(per Million Population)
Migrants 25/170 4/156 41% 51%
Printed Publications Trade 347162 7162 $10.96 $61.76
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 40/117 — Overall o |
Tourists (Dep./Arr. per Capita) 19/91 43/153 0.31 0.26 Depth o }
International Students 69/138 58116 5.5% 4.4% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 1221170 3071 3.6% 16% < Balance Inward <€—{—> Outward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 4171 $89,090 Global Peace Index 171146 1.5 Tariffs (Weighted Mean Applied) 757167 2.8%
Population 109171 5.40m Global Competitiveness Index 17136 78 Logistics Performance 21/151 3.7
Proximity to Markets 181171 2.8 Shipping Connectivity 90/138 11 Capital Account Openness 1/163 1.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 78171 1.3% Trade Agreements % of GDP 83171 36%
Landlocked/Island No Income Inequality (Gini Coefficient) 13/151 0.28 Trade Facilitation Indicators 7/154 1.8

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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OMAN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score OMAN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 69171 77171 +8 51/100 49/100 +2 e
Depth 29171 4lnn +12 35/50  33/50 +2
Breadth 102171 107171 +5 17/50  16/50 +1
Trade Pillar 112171 1167171 +4 437100 42/100 +1
Capital Pillar
Information Pillar  74/159  76/159 +2 537100 52/100 +1
People Pillar 445110 50/110 +6 54/100 567100 -2
Top 10 Countries 1. India (22%) 6. Yemen (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United Arab Emirates (22%) 7. Korea, Republic of (3%)
60 Shares of Oman’s 3.China (14%) 8. Bangladesh (3%)
55 International Flows 4. Saudi Arabia (4%) 9. United Kingdom (3%)

(Country Sizes on Map) 5. Pakistan (4%) 10. Qatar (2%)

50
45
40

O0=0
35

30

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Map Colors: Oman’s share of other countries’ international flows

1.75% 1% 0.5%

I

0.1%

0.05%

0.01%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 57171 — Trade 1307171 —
Merchandise Trade (% of GDP) 16/171  118/171 63% 26% Merchandise Trade 103/168 147/171 32% 34%
Services Trade (% of GDP) 109/171 44171 3.5% 12%

Capital —
Capital — FDI Stock
FDI Stock (% of GDP) 607161 89171 15% 48% FDI Flows
FDI Flows (% of GFCF) 49160  38/170 3.4% 21% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) 6/93 7.6% Information 146/161 =

International Phone Calls 58/64 10%
Information 27/167 — Scientific Research Collaboration 101/168 63%
Internet Bandwidth 45/171 [« Printed Publications Trade 151/159 160/161 1.8% 6.2%
(Bits per Second per Internet User)
International Phone Calls 237170 c People 48/143 =
(Minutes per Capita) R

Tourists — —
Sc1ent|-fu‘: Research (Follaboratlon 50/148 435 International Students — 30/106 — 35%
(per Million Population)

Migrants 1397170 507156 17% 20%
Printed Publications Trade 197162 337162 $41.45 $20.83
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 51/117 — Overall P—
Tourists (Dep./Arr. per Capita) 25/91 64/153 0.24 0.14 Depth & ‘
International Students 31138 74/116 13% 2.9% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 168170 6171 0.55%  52% < Balance Inward <€—{—> Outward

CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 46171 $18,299 Global Peace Index 637146 19 Tariffs (Weighted Mean Applied) 577167 1.7%
Population 115171 4.52m Global Competitiveness Index 53136 64 Logistics Performance 41151 3.2
Proximity to Markets 76171 4.9 Shipping Connectivity 25138 59 Capital Account Openness 1/163 1.0
Linguistic Commonality ~ 104/171 2.9% Economic Growth (3 year average) 132n71 -0.55% Trade Agreements % of GDP 88/171 28%
Landlocked/Island No Income Inequality (Gini Coefficient) Trade Facilitation Indicators 28/154 1.7

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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PAKISTAN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score PAKISTAN’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 1317171 1267171 -5 35/100 36/100 -1 ;
Depth 1701171 1701171 0 9/50 9/50 0 3
Breadth 56171 5217 -4 26/50  27/50 -1
Trade Pillar 103/171 107171 +4 47/100 45/100 +2
Capital Pillar 65/67 65767 0] 207100 21/100 -1
Information Pillar  103/159 94/159 -9 44/100 47/100 -3

People Pillar

1. Saudi Arabia (12%)

2. United States (11%)

3. United Arab Emirates (10%)
4. China (9%)

A—W%M—M—mo_(} (Country Sizes on Map) 5. United Kingdom (9%) 10. Qatar (1.9%)
35
o Map Colors: Pakistan’s share of other countries’ international flows
30
3% 1% 0.5% 0.25% 0.1% 0.05%
25 I — [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

6. India (9%)

7. Afghanistan (6%)
8. Germany (2%)

9. Kuwait (1.9%)

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their
45 Shares of Pakistan’s
International Flows

40

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 165171 — Trade 287171 —
Merchandise Trade (% of GDP) 148171 139171 8.2% 21% Merchandise Trade 5/168 63/171 68% 53%
Services Trade (% of GDP) 149171 161171 1.6% 2.7%
Capital 65/72 —
Capital 98/99 — FDI Stock 62/158  47/156 22% 45%
FDI Stock (% of GDP) 1451161 162171 0.57% 9.5% FDI Flows
FDI Flows (% of GFCF) 1047160 127170  0.55% 4.8% Portfolio Equity Stock 68/72 — 11% —
Portfolio Equity Stock (% of Mkt Cap) 90/97 69/93 0.42% 5.4%
Portfolio Equity Flows (% of Mkt Cap) 82/93 76193 -0.049% -0.74% Information 58/161 =
International Phone Calls
Information 133/167 — Scientific Research Collaboration 109/168 62%
Internet Bandwidth 129171 [« Printed Publications Trade 491159  116/161 28% 26%
(Bits per Second per Internet User)
International Phone Calls 1407170 c People . —
(Minutes per Capita) R
Tourists — . —
Scientific Research Collaboration 94/148 92 A
. X International Students — . —
(per Million Population)
Migrants 421170 1107156 37% 9.3%
Printed Publications Trade 1287162 144562  $0.02 $0.61
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : _ Overall ol
Tourists (Dep./Arr. per Capita) Depth ‘
International Students 108/138 2.2% Breadth o ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 135170 129171 2.8%  1.4% < Balance Inward <€—{—> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 146171 $1,562 Global Peace Index 137146 2.8 Tariffs (Weighted Mean Applied) 1267167 8.7%
Population 5171 231.40m Global Competitiveness Index 1107136 51 Logistics Performance 123151 2.4
Proximity to Markets 68/171 4.6 Shipping Connectivity 44138 38 Capital Account Openness 1037163 0.2
Linguistic Commonality 431171 38% Economic Growth (3 year average) 38171 2.6% Trade Agreements % of GDP 62171 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 24/151 0.30 Trade Facilitation Indicators 69/154 1.3

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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PANAMA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score PANAMA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 62/171  54/171 -8 53/100 55/100 -2
Depth 88171 99171 +11 27/50  26/50 +1
Breadth 55171 48171 -7 26/50  28/50 -2
Trade Pillar 80/171  63/171 -17 52/100 57/100 -5
Capital Pillar 42167 4lser -1 57100 557100 +2
Information Pillar ~ 81/159  77/159 -4 50/100 527100 -2

People Pillar

CONNECTEDNESS SCORE TREND

—5=00—"0000 0o

4 00"
a5

1. United States (28%)
2. Canada (10%)

3. Colombia (9%)

4. China (6%)

5. Venezuela (4%)

6. Spain (3%)
7. United Kingdom (3%)
8. Mexico (3%)
9. El Salvador (2%)
10. Netherlands (2%)

Top 10 Countries
Ranked by Their
Shares of Panama’s
International Flows
(Country Sizes on Map)

Jous

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Map Colors: Panama’s share of other countries’ international flows

1% 0.2%

0.08%

0.05%

0.01%

0.005%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 90/171 — Trade 721171 —
Merchandise Trade (% of GDP) 1057171 94171 21% 32% Merchandise Trade 68/168 77171 43% 50%
Services Trade (% of GDP) 28/171  108/171 17% 6.6%

Capital 41/72 —
Capital 46/99 — FDI Stock 68/156 37%
FDI Stock (% of GDP) 71ne1 35171 9.1% 94% FDI Flows 63/91 29%
FDI Flows (% of GFCF) 88/160  93/170 1.00% 9.0% Portfolio Equity Stock 28/72 — 55% —
Portfolio Equity Stock (% of Mkt Cap) 68/97 7.1%
Portfolio Equity Flows (% of Mkt Cap) 32/93 6.3% Information 87/161 =

International Phone Calls
Information 81/167 — Scientific Research Collaboration 607168 72%
Internet Bandwidth 18171 c Printed Publications Trade 1247159  76/161 6.5% 35%
(Bits per Second per Internet User)
International Phone Calls 1077170 c People =
(Minutes per Capita) R

Tourists — —
Scientific Research Collaboration 73/148 179 N

- X International Students — —

(per Million Population)

Migrants 707170 33/156 30% 25%
Printed Publications Trade 85/162  63/162 $0.64 $9.35
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 66/117 — Overall |
Tourists (Dep./Arr. per Capita) 45/91 72/153 0.09 0.10 Depth }
International Students 104/138 2.8% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 %0 80 100
Migrants (% of Population) 127170 63171 3.2%  7.3% < Balance Inward <€—{—> Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 58171 $14,664 Global Peace Index 597146 19 Tariffs (Weighted Mean Applied) 104/167 5.8%
Population 1162171 4.35m Global Competitiveness Index 66/136 62 Logistics Performance 37151 3.3
Proximity to Markets 126171 6.7 Shipping Connectivity 30/138 51 Capital Account Openness 1163 1.0
Linguistic Commonality 84171 5.0% Economic Growth (3 year average) 114171 0.12% Trade Agreements % of GDP 20171 57%
Landlocked/Island No Income Inequality (Gini Coefficient) 1397151 0.50 Trade Facilitation Indicators 62/154 14

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score PAPUA NEW GUINEA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 158/171 1571171 -1 297100  29/100 0]
Depth 1531171 1451171 -8 l6/50 1850 -2
Breadth 1231171 135171 +12 12/50  1l1/s0 +1
Trade Pillar 134171 127171 -7 35/100 367100 -1
Capital Pillar
Information Pillar
People Pillar
Top 10 Countries 1. Australia (27%) 6. India (4%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. Singapore (21%) 7. Malaysia (3%)
45 of Papua New Guinea’s 3. China (13%) 8. Korea, Republic of (2%)
40 International Flows 4. Japan (8%) 9. Netherlands (2%)
25 (Country Sizes on Map) 5. Taiwan, China (4%) 10. Indonesia (2%)
30 % Map Colors: Papua New Guinea’s share of other countries’ international flows
25 0.5% 0.25% 0.05% 001% 0.005% 0.002%
20 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 1291171 — Trade 1131171 —
Merchandise Trade (% of GDP) 41n71 17017 41% 11% Merchandise Trade 88168 1341171 38% 38%
Services Trade (% of GDP) 162171 117171 0.86% 5.8%
Capital . —
Capital . = FDI Stock 144/158 . 3.3%
FDI Stock (% of GDP) 1471161 157171 0.51% 15% FDI Flows 79191 - 23%
FDI Flows (% of GFCF) 159160 1217170 -49% 5.4% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) 75/93 0.062% Information . =
International Phone Calls
Information 1507167 — Scientific Research Collaboration 105/168 63%
Internet Bandwidth 143171 [« Printed Publications Trade
(Bits per Second per Internet User)
International Phone Calls 167170 c People . —
(Minutes per Capita) R
Tourists — . —
Scientific Research Collaboration 132/148 21 R
. X International Students — . —
(per Million Population)
Migrants 1447170 1057156 15% 10%
Printed Publications Trade
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : - Overall o
Tourists (Dep./Arr. per Capita) 141/153 . 0.00 Depth
International Students Breadth ]
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 170170 163171 0.049%  0.32% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 1221171 $3,005 Global Peace Index 93146 2.1 Tariffs (Weighted Mean Applied) 877167 3.6%
Population 84171 9.95m Global Competitiveness Index Logistics Performance 142151 2.2
Proximity to Markets 148171 7.7 Shipping Connectivity 89138 11 Capital Account Openness 99163 0.3
Linguistic Commonality 3717 39% Economic Growth (3 year average) 95171 0.90% Trade Agreements % of GDP 142171 23%
Landlocked/Island Island Income Inequality (Gini Coefficient)  111/151 0.42 Trade Facilitation Indicators 104/154 1.0

— Not Applicable - Data Not Available

¢ Confidential Data Italics Imputed Value
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PARAGUAY

KEY SCORES AND TRENDS ROOTED MAP
Rank Score PARAGUAY’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1241171 131171 +7 36/100 35/100 +1
Depth 120171 120171 O 22/50 22750 )
Breadth 1181171 115171 -3 14/50  1l4/s0
Trade Pillar 1351171 1401171 +5 35/100 33/100 +2
Capital Pillar
Information Pillar  120/159 1197159 -1 40/100 397100 +1

People Pillar

Top 10 Countries
Ranked by Their

1. Argentina (36%)
2.Brazil (21%)

6. Chile (3%)

CONNECTEDNESS SCORE TREND 7. Uruguay (L.6%)

45 Shares of Paraguay’s 3. China (9%) 8. Germany (1.5%)
40 International Flows 4. United States (6%) 9. Russian Federation (1.2%)
35 W,/)’OMOM (Country Sizes on Map) 5. Spain (4%) 10. India (1.1%)
30 W Map Colors: Paraguay’s share of other countries’ international flows
25 6% 1% 0075% 0.05% 001% 0.005%
20 O E— | I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 102171 — Trade 129171 —
Merchandise Trade (% of GDP) 79171 8ln71 27% 35% Merchandise Trade 145/168 111171 20% 45%
Services Trade (% of GDP) 136171 169171 2.1% 2.2%

Capital —
Capital = FDI Stock 137/158  48/156 4.7% 45%
FDI Stock (% of GDP) 15117 16% FDI Flows
FDI Flows (% of GFCF) 1507170 1.4% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 76/161 =

International Phone Calls
Information 138/167 — Scientific Research Collaboration 128/168 57%
Internet Bandwidth 146/171 [« Printed Publications Trade 136/159 457161 4.1% 44%
(Bits per Second per Internet User)
International Phone Calls 129170 [« People 126/143 —
(Minutes per Capita) R

Tourists — 106/110 — 12%
Scientific Research Collaboration 114/148 43 N

. X International Students — —

(per Million Population)

Migrants 1527170 1097156 12% 9.3%
Printed Publications Trade 124162 118/162 $0.03 $1.46
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) 63/91  105/153 0.03 0.04 Depth > ‘
International Students Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 2 %0 80 100
Migrants (% of Population) 48170 11171 14%  2.6% < Balance Inward <€——> Outward

CONTEXT

South and Central America, Caribbean | Emerging and Developing Economies

Structural Characteristics

General Environment

Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 92171 $5,207 Global Peace Index 83/146 2.0 Tariffs (Weighted Mean Applied)  91/167 4.0%
Population 1001171 6.70m Global Competitiveness Index 971136 54 Logistics Performance 741151 2.8
Proximity to Markets 1631171 8.7 Shipping Connectivity 137138 2 Capital Account Openness 83/163 0.4
Linguistic Commonality 80171 5.0% Economic Growth (3 year average) 89/171 0.99% Trade Agreements % of GDP 158171 10%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 120151 0.43 Trade Facilitation Indicators 88/154 1.2

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score PERU’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 71171 68171 -3 507100 507100 0] _
Depth 1331171 128171 -5 20/50 20750 0
Breadth 44171 45171 +1 31l/50  30/50 +1
Trade Pillar 65171 88/171 +23 55/100 507100 +5
Capital Pillar 56/67 52767 -4 46/100 507100 -4
Information Pillar 70/159  67/159 -3 55/100 567100 -1
People Pillar 65110 66/110 +1 437100 46/100 -3
Top 10 Countries 1. United States (27%) 6. Argentina (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. China (12%) 7. Brazil (3%)
60 Shares of Peru’s 3. Venezuela (6%) 8. Canada (3%)
55 International Flows 4. Chile (6%) 9. Colombia (3%)
50 (Country Sizes on Map) 5. Spain (6%) 10. Italy (2%)
45 Map Colors: Peru’s share of other countries’ international flows
40 3% 1% 05% 0.25% 0075% 0.025%
35 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 1321171 — Trade 39/171 —
Merchandise Trade (% of GDP) 74171 1307171 28% 23% Merchandise Trade 34/168 45/171 56% 57%
Services Trade (% of GDP) 155171 14117 1.2% 4.5%
Capital 42/72 —
Capital 80/99 — FDI Stock 44/156 46%
FDI Stock (% of GDP) 98/161 78171 4.4% 53% FDI Flows
FDI Flows (% of GFCF) 1127160 75/170 0.36% 11% Portfolio Equity Stock 33/72 — 54% —
Portfolio Equity Stock (% of Mkt Cap) 52/97 50/93 27% 16%
Portfolio Equity Flows (% of Mkt Cap) 90/93 60/93 -14% -0.20% Information 467161 =
International Phone Calls
Information 92/167 — Scientific Research Collaboration 58/168 73%
Internet Bandwidth 64/171 [« Printed Publications Trade 123/159  46/161 6.7% 43%
(Bits per Second per Internet User)
International Phone Calls 997170 [« People 54/143 —
(Minutes per Capita) R
Tourists — 44/110 — 38%
Scientific Research Collaboration 100/148 80 R
. X International Students — . —
(per Million Population)
Migrants 44170 67/156 36% 16%
Printed Publications Trade 77162 1017162 $0.91 $2.59
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 83/117 — Overall s |
Tourists (Dep./Arr. per Capita) 71791 111/153 0.02 0.03 Depth S ‘
International Students 103/138 2.8% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 105170 92171 4.6%  3.7% < Balance Inward <¢—— Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 84171 $6,643 Global Peace Index 86/146 2.0 Tariffs (Weighted Mean Applied) 8/167 0.66%
Population 42171 33.72m Global Competitiveness Index 657136 62 Logistics Performance 84/151 2.7
Proximity to Markets 15717 8.1 Shipping Connectivity 407138 40 Capital Account Openness 17163 1.0
Linguistic Commonality 90171 4.8% Economic Growth (3 year average) 73171 1.5% Trade Agreements % of GDP 3171 93%
Landlocked/Island No Income Inequality (Gini Coefficient)  124/151 0.44 Trade Facilitation Indicators 55/154 1.5

— Not Applicable - Data Not Available

¢ Confidential Data Italics Imputed Value
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PHILIPPINES

KEY SCORES AND TRENDS ROOTED MAP
Rank Score PHILIPPINES’ GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 56/171  53/171 -3 547100 55/100 -1
Depth 135171 130171 -5 19/50 2050 -1
Breadth 30171 30171 0 35/50  35/50 0
Trade Pillar 49171 45171 -4 61/100 62/100 -1
Capital Pillar 53/67 55767 +2 49/100 47/100 +2
Information Pillar 567159 51/159 -5 61/100 637100 -2
People Pillar 64/110 68/110 +4 437100 46/100 -3

1. United States (19%)
2. Japan (11%)
3. China (10%)

6. Malaysia (4%)
7.Singapore (4%)
8. Taiwan, China (4%)

Top 10 Countries
Ranked by Their
Shares of Philippines’

CONNECTEDNESS SCORE TREND

65
60 International Flows 4. Korea, Republic of (8%) 9. Canada (4%)

55 (Country Sizes on Map) 5. Hong Kong SAR, China (7%) 10. Saudi Arabia (3%)
50

45 Map Colors: Philippines’ share of other countries’ international flows

40

1.5% 1% 0.5%
35 I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

0.25% 0.1% 0.05%

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 109171 — Trade 31171 =
Merchandise Trade (% of GDP) 114171 9617 19% 31% Merchandise Trade 25/168 42/171 59% 57%
Services Trade (% of GDP) 691171 137171 8.5% 4.8%
Capital 39/72 —
Capital 75/99 — FDI Stock 63/158  25/156 21% 53%
FDI Stock (% of GDP) 567161 125171 17% 29% FDI Flows 43/91 39%
FDI Flows (% of GFCF) 57160 727170 2.7% 12% Portfolio Equity Stock 39/72 — 50% —
Portfolio Equity Stock (% of Mkt Cap) 85/97 57/93 0.97% 12%
Portfolio Equity Flows (% of Mkt Cap) 71/93 39/93 0.31% 0.29% Information 187161 =
International Phone Calls 6/64 37%
Information 1137167 — Scientific Research Collaboration 37/168 78%
Internet Bandwidth 110171 [« Printed Publications Trade 58/159  118/161 24% 26%
(Bits per Second per Internet User)
International Phone Calls 100170 [« People 27/143 —
(Minutes per Capita) R
Tourists — 39/110 — 41%
Scientific Research Collaboration 1337148 21 N
. X International Students — —
(per Million Population)
Migrants 6/170 49%
Printed Publications Trade 1097162 1027162  $0.10 $2.51
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 113117 — Overall P
Tourists (Dep./Arr. per Capita) 83/91 124/153 0.01 0.01 Depth ‘
International Students 136/138 0.57% Breadth e ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 2 %0 80 100
Migrants (% of Population) 95170 165171 5.4%  0.20% < Balance Inward <€——> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 117171 $3,572 Global Peace Index 1221146 25 Tariffs (Weighted Mean Applied) 557167 1.7%
Population 12171 113.88m Global Competitiveness Index 647136 62 Logistics Performance 60/151 29
Proximity to Markets 83171 54 Shipping Connectivity 66/138 26 Capital Account Openness 83/163 0.4
Linguistic Commonality 4417 38% Economic Growth (3 year average) 101n71 0.71% Trade Agreements % of GDP 27171 48%
Landlocked/Island Island Income Inequality (Gini Coefficient)  114/151 0.42 Trade Facilitation Indicators 81/154 1.2

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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POLAND

KEY SCORES AND TRENDS ROOTED MAP
Rank Score POLAND’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 25171 33171 +8 68/100 667100 +2
Depth 53171 63171 +10 31/50  30/50 +1
Breadth 231171 26171 +3 37/50  35/50 +2
Trade Pillar 15171 19171 +4 727100 707100 +2
Capital Pillar 37167 43/67 +6 59/100 54/100 +5
Information Pillar 15/159  15/159 0 83/100 82/100 +1
People Pillar 361110 407110 +4 61/100 64/100 -3
Top 10 Countries 1. Germany (33%) 6. Italy (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United Kingdom (5%) 7.Czechia (4%)
75 Shares of Poland’s 3. Netherlands (5%) 8. United States (3%)
70 International Flows 4. France (4%) 9. China (3%)
65 (Country Sizes on Map) 5. Ukraine (4%) 10. Russian Federation (3%)
60
55 Map Colors: Poland’s share of other countries’ international flows
50 6% 2% 1% 0.75% 0.25% 0.1%
45 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 307171 — Trade 49171 —
Merchandise Trade (% of GDP) 33171 43171 50% 50% Merchandise Trade 56/168 49/171 47% 56%
Services Trade (% of GDP) 517171 101171 12% 7.3%
Capital 21/72 —
Capital 67/99 — FDI Stock 32/158  40/156 37% 47%
FDI Stock (% of GDP) 1027161 103171 4.1% 40% FDI Flows 22769 12/91 39% 53%
FDI Flows (% of GFCF) 1225160 371170 0.16% 22% Portfolio Equity Stock 21/72 — 60% —
Portfolio Equity Stock (% of Mkt Cap) 59797 33/93 18% 38%
Portfolio Equity Flows (% of Mkt Cap) 49/93 35/93 2.5% 0.35% Information 97161 =
International Phone Calls
Information 34/167 — Scientific Research Collaboration 18/168 83%
Internet Bandwidth 49/171 [« Printed Publications Trade 16/159 607161 45% 40%
(Bits per Second per Internet User)
International Phone Calls 46/170 c People 23/143 —
(Minutes per Capita) R
Tourists — 14/110 — 57%
SCIentI.fIF Research (;ollaboratlon 46/148 523 International Students — 21/106 — 34%
(per Million Population)
Migrants 49/170 39/156 35% 24%
Printed Publications Trade 9162 28/162  $71.44 $26.58
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 65/117 — Overall |
Tourists (Dep./Arr. per Capita) 34/91 47/153 0.16 0.22 Depth }
International Students 1167138 60/116 1.7% 4.0% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 %0 80 100
Migrants (% of Population) 53170 117171 13%  2.2% < Balance Inward <€—{—> Outward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 47171 $17,815 Global Peace Index 21146 1.5 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 36171 38.31m Global Competitiveness Index 37136 69 Logistics Performance 277151 3.5
Proximity to Markets 10171 25 Shipping Connectivity 29138 52 Capital Account Openness 64/163 0.7
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 3717 2.6% Trade Agreements % of GDP 72171 39%
Landlocked/Island No Income Inequality (Gini Coefficient) 27/151 0.30 Trade Facilitation Indicators 16/154 1.8

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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PORTUGAL

KEY SCORES AND TRENDS ROOTED MAP
Rank Score PORTUGAL’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 30/171 32171 +2 66/100  66/100 0
Depth 27171 30171 +3 35/50  35/50 0
Breadth 42171 41lnn -1 31/50  31/50 o]
Trade Pillar 44171 48171 +4 61/100 61/100 o]
Capital Pillar 20/67 20767 0 69/100 66/100 +3
Information Pillar 22159 247159 +2 767100 757100 +1
People Pillar 29110 297110 0 65/100 71/100 -6

CONNECTEDNESS SCORE TREND

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

6. United Kingdom (4%)
7. United States (4%)
8. Luxembourg (4%)
9. Italy (3%)
10. Switzerland (3%)

Top 10 Countries
Ranked by Their
Shares of Portugal’s
International Flows
(Country Sizes on Map)

1. Spain (21%)

2. France (13%)

3. Germany (8%)

4. Brazil (7%)

5. Netherlands (6%)

Map Colors: Portugal’s share of other countries’ international flows

5% 1% 0.5%
I
Questions? Please refer to page 112 for an explanation of how to read this map.

0.25% 0.1% 0.05%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 53171 — Trade 63/171 —
Merchandise Trade (% of GDP) 691171 71171 30% 39% Merchandise Trade 46/168 81/171 50% 49%
Services Trade (% of GDP) 48171 86/171 13% 8.3%

Capital 35/72 —
Capital 16/99 — FDI Stock 40/158  36/156 34% 48%
FDI Stock (% of GDP) 4661 54171 23% 70% FDI Flows 28169 32/91 36% 44%
FDI Flows (% of GFCF) 1537160 52/170 -2.9% 16% Portfolio Equity Stock 40772 — 50% —
Portfolio Equity Stock (% of Mkt Cap) 33/97 19/93 86% 57%
Portfolio Equity Flows (% of Mkt Cap) 23/93 24/93 9.7% 1.4% Information 31/161 =

International Phone Calls 26/64 25%
Information 17/167 — Scientific Research Collaboration 29/168 81%
Internet Bandwidth 29171 [« Printed Publications Trade 19/159 577161 41% 41%
(Bits per Second per Internet User)
International Phone Calls 51170 c People 33/143 —
(Minutes per Capita) N

Tourists — 137110 — 57%
Sc1ent|-fu‘: Research (Follaboratlon 22/148 1,565 International Students — 55/106 — 24%
(per Million Population)

Migrants 52/170 381156 34% 24%
Printed Publications Trade 43162 387162 $6.46 $18.21
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 31117 — Overall o |
Tourists (Dep./Arr. per Capita) 49/91  30/153 0.07 0.41 Depth }
International Students 70138 287116 5.4% 10% Breadth o ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 32170 53171 20% 11% < Balance Inward - Outward

CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 39171 $24,264 Global Peace Index 57146 1.3 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 821171 10.29m Global Competitiveness Index 34/136 70 Logistics Performance 237151 3.6
Proximity to Markets 48171 3.9 Shipping Connectivity 271138 57 Capital Account Openness 1/163 1.0
Linguistic Commonality 1207171 1.8% Economic Growth (3 year average) 126171 -0.29% Trade Agreements % of GDP 64171 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 46/151 0.33 Trade Facilitation Indicators 20/154 1.8

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score QATAR’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 34171 36/171 +2 65/100  64/100 +1
Depth 45171 4317 -2 32/50  33/50 -1 -
Breadth 37171 40171 +3 33/50  31/50 +2
Trade Pillar 29171 407171 +11 66/100 64/100 +2
Capital Pillar
Information Pillar  46/159  52/159 +6 65/100 637100 +2

People Pillar

CONNECTEDNESS SCORE TREND
70

o - 0—0—0—0—0—0=0=0—0=00"
60

cs ~ 0000~

sox}—M

45

40

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

1. India (12%)
2. China (8%)
3. United States (7%)
4. Japan (6%)
5. Korea, Republic of (5%) 10. Singapore (3%)

6. United Arab Emirates (4%)
7. Kuwait (4%)

8. United Kingdom (4%)

9. Saudi Arabia (4%)

Top 10 Countries
Ranked by Their
Shares of Qatar’s
International Flows
(Country Sizes on Map)

Map Colors: Qatar’s share of other countries’ international flows
2% 1% 0.5%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

0.25% 0.1% 0.01%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 79/171 — Trade 34171 —
Merchandise Trade (% of GDP) 34171 163171 48% 16% Merchandise Trade 647168 5/171 44% 72%
Services Trade (% of GDP) 62/171  18/171 9.8% 18%

Capital —
Capital 36799 — FDI Stock
FDI Stock (% of GDP) 421161 153171 27% 15% FDI Flows
FDI Flows (% of GFCF) 53/160 160/170 2.9% -3.1% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) 33/93 27193 6.0% 1.1% Information 737161 =

International Phone Calls
Information 217167 — Scientific Research Collaboration 39/168 77%
Internet Bandwidth 30171 [« Printed Publications Trade 63/159 68/161 22% 37%
(Bits per Second per Internet User)
International Phone Calls 3170 c People 427143 —
(Minutes per Capita) R

Tourists — —
SCIentI.fIF Research (;ollaboratlon 23/148 1,404 International Students — 25/106 — 23%
(per Million Population)

Migrants 1071170 377156 23% 24%
Printed Publications Trade 66/162 357162 $1.43  $19.55
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) Depth < }
International Students 16/138  5/116 22% 37% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 159170 24171 093%  81% < Balance Inward <€—{—> Outward

CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 8171 $68,581 Global Peace Index 297146 1.6 Tariffs (Weighted Mean Applied)  84/167 3.5%
Population 128171 2.69m Global Competitiveness Index 291136 73 Logistics Performance 29151 3.5
Proximity to Markets 71nn 4.7 Shipping Connectivity 41/138 39 Capital Account Openness 17163 1.0
Linguistic Commonality 95171 4.3% Economic Growth (3 year average) 128171 -0.45% Trade Agreements % of GDP 147171 21%
Landlocked/Island No Income Inequality (Gini Coefficient) Trade Facilitation Indicators 747154 1.3

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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ROMANIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ROMANIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 49171 571n +8 57/100 547100 +3
Depth 85171 85171 0 27/50  28/50 -1
Breadth 48171 56171 +8 30/50  27/50 +3
Trade Pillar 55,171 567171 +1 58/100 58/100 0
Capital Pillar 5767 60767 +3 45/100 37/100 +8
Information Pillar  27/159  27/159 0 747100 737100 +1

People Pillar

CONNECTEDNESS SCORE TREND

65

60

0

55

IO/O—O—O—OM

Y P00 060000
45

40

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their

Shares of Romania’s
International Flows
(Country Sizes on Map)

1. Germany (18%)

2. Italy (13%)

3. France (7%)

4. Hungary (5%)

5. United Kingdom (5%)

6. Spain (4%)
7. Moldova (4%)
8. Netherlands (3%)
9. Austria (3%)

10. Poland (3%)

Map Colors: Romania’s share of other countries’ international flows

3%

0.8%
I

0.25%

0.05%

0.01%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 48/171 — Trade 77171 —
Merchandise Trade (% of GDP) 67171 63/171 31% 41% Merchandise Trade 59/168 96/171 46% 47%
Services Trade (% of GDP) 54171 94nn 12% 7.6%
Capital 40/72 —
Capital 84/99 — FDI Stock 71158 51/156 20% 43%
FDI Stock (% of GDP) 139161 106/171 0.94% 38% FDI Flows 62/69 48/91 13% 37%
FDI Flows (% of GFCF) 1337160 67170  -0.045% 13% Portfolio Equity Stock 34/72 — 53% —
Portfolio Equity Stock (% of Mkt Cap) 64797 59793 13% 10%
Portfolio Equity Flows (% of Mkt Cap) 57/93 68/93 1.6% -0.48% Information 257161 =
International Phone Calls 23/64 28%
Information 47/167 — Scientific Research Collaboration 34/168 80%
Internet Bandwidth 31lnn [« Printed Publications Trade 15/159 23/161 45% 53%
(Bits per Second per Internet User)
International Phone Calls 471170 c People 28/143 =
(Minutes per Capita) R
Tourists — 6/110 — 61%
Sc1ent|-fu‘: Research (Follaboratlon 57148 318 International Students — 45,106 — 20%
(per Million Population)
Migrants 61/170 417156 32% 23%
Printed Publications Trade 487162  72/162 $5.40 $7.49
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall - !
Tourists (Dep./Arr. per Capita) Depth & }
International Students 65/138  46/116 6.2% 5.9% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 31170 91ln7 21% 3.7% < Balance Inward - Outward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 57171 $14,667 Global Peace Index 26146 1.6 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 61171 19.33m Global Competitiveness Index 51136 64 Logistics Performance 46/151 31
Proximity to Markets 28171 3.0 Shipping Connectivity 65/138 27 Capital Account Openness 1/163 1.0
LinguisticCommonality = 138/171  0.014% Economic Growth (3 year average) 54171 2.1% Trade Agreements % of GDP 24nn 51%
Landlocked/Island No Income Inequality (Gini Coefficient) 64/151 0.35 Trade Facilitation Indicators 48/154 1.6

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score RUSSIAN FEDERATION’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 45171 49171 +4 58/100 567100 +2
Depth 119171 117171 -2 23/50  22/50 +1
Breadth 271171 32171 +5 36/50  35/50 +1
Trade Pillar 48171 531171 +5 617100 60/100 +1
Capital Pillar 45/67  5l/e7 +6 567100 51/100 +5
Information Pillar 49/159  50/159 +1 65/100 63/100 +2
People Pillar 55110 54/110 -1 50/100 54/100 -4
Top 10 Countries 1. China (10%) 6. Belarus (4%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. Kazakhstan (10%) 7. Uzbekistan (4%)
65 of Russian Federation’s 3. Cyprus (7%) 8. United Kingdom (4%)
60 International Flows 4. Ukraine (7%) 9. United States (3%)
55 (Country Sizes on Map) 5. Germany (5%) 10. Netherlands (3%)
50
45 Map Colors: Russian Federation’s share of other countries’ international flows
40 40% 30% 10% 1.5% 0.5% 0.1%
35 I — [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 139171 — Trade 9/171 —
Merchandise Trade (% of GDP) 75171 155171 28% 17% Merchandise Trade 21/168 8/171 62% 70%
Services Trade (% of GDP) 119/171 148171 3.1% 4.2%
Capital 28/72 —
Capital 63/99 — FDI Stock 36/158  46/156 36% 45%
FDI Stock (% of GDP) 481161 123171 22% 29% FDI Flows 18769 15/91 41% 50%
FDI Flows (% of GFCF) 15/160  78/170 18% 11% Portfolio Equity Stock 35/72 — 52% —
Portfolio Equity Stock (% of Mkt Cap) 75197 42793 4.2% 24%
Portfolio Equity Flows (% of Mkt Cap) 58/93 83/93 1.6% -1.5% Information 41/161 =
International Phone Calls
Information 567167 — Scientific Research Collaboration 2/168 86%
Internet Bandwidth 61/171 [« Printed Publications Trade 1047159 137161 12% 56%
(Bits per Second per Internet User)
International Phone Calls 32170 c People 437143 —
(Minutes per Capita) R
Tourists — . —
SCIentI.fIF Research (;ollaboratlon 77/148 157 International Students — 32,106 — 34%
(per Million Population)
Migrants 108/170  91/156 23% 11%
Printed Publications Trade 51162 1047162  $3.52 $2.34
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 707117 — Overall P
Tourists (Dep./Arr. per Capita) 47/91  100/153 0.08 0.04 Depth o }
International Students 131/138  55/116 0.78% 5.1% Breadth ‘

(% of Tertiary Education Enrollment) -100 -80  -60 _ -40 20 0 20 40 60 80 100

Migrants (% of Population) 76170 60171 7.4% 8.0% < Balance Inward »- Outward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 6ln7n $12,198 Global Peace Index 1427146 3.0 Tariffs (Weighted Mean Applied) 927167 4.1%
Population 9171 145.10m Global Competitiveness Index 43136 67 Logistics Performance 75/151 2.8
Proximity to Markets 44nn 3.8 Shipping Connectivity 51n3s 35 Capital Account Openness 81/163 0.5
LinguisticCommonality 1292171 0.21% Economic Growth (3 year average) 75171 1.4% Trade Agreements % of GDP 169171 3.0%
Landlocked/Island No Income Inequality (Gini Coefficient) 78/151 0.36 Trade Facilitation Indicators 31/154 1.7

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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RWANDA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score RWANDA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 165171 164171 -1 25/100 26/100 -1 ) T T 4 P S e
Depth 161n71 151471 -10 1450  17/50 -3 ' “ =S\_7" )
Breadth 138/171 148171 +10 11/50 9/50 +2
Trade Pillar 1571171 157171 0 26/100 27/100 -1 ;
Capital Pillar \/ s s
Information Pillar 1307159 138/159  +8 347100 31/100 +3 6// ) ~N '
People Pillar 99/110 1007110 +1 267100 307100 -4 / \\%\?};{ s \ )
Top 10 Countries 1. DR Congo (32%) 6. Tanzania (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Burundi (12%) 7. United Arab Emirates (3%)
35 Shares of Rwanda’s 3. Uganda (8%) 8. South Africa (2%)
20 International Flows 4. Kenya (5%) 9. United States (2%)

(Country Sizes on Map) 5. China (5%) 10. United Kingdom (1.9%)

. M‘O’&
20 o<
5 3% 1%

10 ) I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Map Colors: Rwanda’s share of other countries’ international flows

0.25% 0.05% 0.01% 0.005%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 150171 = Trade 128171 =
Merchandise Trade (% of GDP) 137n71 11517 11% 26% Merchandise Trade 157168 887171 13% 48%
Services Trade (% of GDP) 118/171 135171 3.2% 4.9%
Capital —
Capital 92/99 — FDI Stock 102/158 1097156 11% 24%
FDI Stock (% of GDP) 1427161 1291171 0.67% 26% FDI Flows 72/91 24%
FDI Flows (% of GFCF) 120/160 1067170  0.18% 7.2% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 76/97 75193 3.8% 3.4%
Portfolio Equity Flows (% of Mkt Cap) 69/93 45/93 0.37% 0.092% Information 92/161 =
International Phone Calls
Information 154/167 — Scientific Research Collaboration 94/168 64%
Internet Bandwidth 140171 c Printed Publications Trade 60/159 787161 24% 34%
(Bits per Second per Internet User)
International Phone Calls 162170 c People 132/143 =
(Minutes per Capita) Tourists — —
Scienti-fi«‘: Research (Follaboration 111/148 49 International Students — 90/106 — 73%
(per Million Population)
Migrants 1591170 154/156 9.8% 1.5%
Printed Publications Trade 1271162 148/162  $0.02 $0.51
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 771117 — Overall
Tourists (Dep./Arr. per Capita) 102/153 0.04 Depth
International Students 545138  63/116 7.4% 3.8% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 120170 88171 3.7%  3.9% < Balance Inward Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 160171 $859 Global Peace Index 791146 2.0 Tariffs (Weighted Mean Applied) 140/167 10%
Population 70171 13.46m Global Competitiveness Index 1007136 53 Logistics Performance 57151 3.0
Proximity to Markets 13117 6.9 Shipping Connectivity Capital Account Openness 597163 0.7
Linguistic Commonality 6171 44% Economic Growth (3 year average) 8/171 5.4% Trade Agreements % of GDP 109171 24%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient)  123/151 0.44 Trade Facilitation Indicators 117/154 0.9

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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SAMOA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SAMOA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 128171 122171 -6 35/100 37/100 -2

Depth 73171 5917 -14 28/50  31/50 -3

Breadth 1591171 164171 +5 7/50 6/50 +1

Trade Pillar 143171 1387171 -5 337100 33/100 0

Capital Pillar

Information Pillar  111/159 114/159  +3 427100 41/100 +1

People Pillar 867110 757110 -11 34/100 427100 -8

6. China (2%)

7. Japan (0.7%)

8. United Kingdom (0.7%)
9. Thailand (0.6%)

e (Country Sizes on Map) 5. Singapore (2%) 10. Solomon Islands (0.5%)
35
W Map Colors: Samoa’s share of other countries’ international flows
30
0.5% 0.1% 0.01% 0.002% 0.0005% 0.0001%
25
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their

45 Shares of Samoa’s
International Flows

1. New Zealand (41%)
2. United States (21%)
3. Australia (20%)

4. Fiji (3%)

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 987171 = Trade 143171 —
Merchandise Trade (% of GDP) 164171 4917 3.7% 47% Merchandise Trade 130/168 140/171 25% 36%
Services Trade (% of GDP) 68/171 507171 8.7% 11%
Capital —
Capital = FDI Stock 154/158 156/156 0.23% 0.70%
FDI Stock (% of GDP) 867161  98/171 6.7% 41% FDI Flows
FDI Flows (% of GFCF) 63/160 116/170 2.2% 5.8% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1357161 =
International Phone Calls
Information 91/167 — Scientific Research Collaboration 149/168 52%
Internet Bandwidth 3517 c Printed Publications Trade 86/159 1507161 17% 17%
(Bits per Second per Internet User)
International Phone Calls 1067170 c People 138/143 —
(Minutes per Capita) Tourists — —
Scienti.fiz.: Research (;ollaboration International Students — 1057106 — 0.26%
(per Million Population)
Migrants 1141170 1357156 22% 5.2%
Printed Publications Trade 1167162 917162 $0.07 $4.43
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 48/117 — Overall |
Tourists (Dep./Arr. per Capita) 46/91 70/153 0.09 0.11 Depth ‘
International Students 111138  75/116 39% 2.5% Breadth <
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 %0 80 100
Migrants (% of Population) 5170 122471 63% 1.9% < Balance '"Ward&’_’ou‘ward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 1101171 $3,947 Global Peace Index Tariffs (Weighted Mean Applied) 141/167 10%
Population 161n71 218,764 Global Competitiveness Index Logistics Performance
Proximity to Markets 16417 8.7 Shipping Connectivity 1037138 8 Capital Account Openness 1037163 0.2
Linguistic Commonality 14171 39% Economic Growth (3 year average) 153171 -2.1% Trade Agreements % of GDP 139171 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) 96/151 0.39 Trade Facilitation Indicators 112/154 0.9

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value



242 Country Profiles

SAO TOME AND PRINCIPE

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SAO TOME AND PRINCIPE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 157171 150171 -7 297100 31/100 -2 .
Depth 112171 92nn -20 24/50 27750 -3
Breadth 167171 169171 +2 5/50 5/50 0
Trade Pillar 168/171 166/171 -2 18/100 24/100 -6
Capital Pillar
Information Pillar
People Pillar /
Top 10 Countries 1. Portugal (41%) 6. Cabo Verde (4%)

CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. United States (13%) 7. Equatorial Guinea (2%)
40 ofSdoToméandPrincipe’s 3.Angola (12%) 8.Togo (1.6%)
35 International Flows 4. Gabon (8%) 9. Netherlands (1.4%)
30 WM (Country Sizes on Map) 5. United Kingdom (6%)  10. China (1.3%)
25 Map Colors: Sdo Tomé and Principe’s share of other countries’ international flows
i;’ 0.5% 0.25% 0.01% 0.001% 00005%  0.0001%

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 1461171 = Trade 161171 =
Merchandise Trade (% of GDP) 167171 11l1ln71 3.5% 27% Merchandise Trade 147/168 163/171 19% 26%
Services Trade (% of GDP) 89171 71ln7n 5.8% 9.1%
Capital . —

Capital . = FDI Stock 150/158 108/156 1.7% 25%
FDI Stock (% of GDP) 1517161 48171 0.42% 78% FDI Flows
FDI Flows (% of GFCF) 85/160 12/170 1.1% 53% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) . . . . Information . =

International Phone Calls

Information 104/167 — Scientific Research Collaboration

Internet Bandwidth 136171 [« Printed Publications Trade 127/159  155/161 5.8% 14%
(Bits per Second per Internet User)

International Phone Calls 80/170 c People
(Minutes per Capita)

Tourists — . —

Scientific Research Collaboration

- X International Students — . —
(per Million Population)

Migrants 168/170 155/156 5.5% 1.4%
Printed Publications Trade 1447162 1227162  $0.01 $1.37

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People : - Overall
Tourists (Dep./Arr. per Capita) . 97/153 . 0.05 Depth
International Students 3138 . 123% . Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 36170 140171 18%  0.98% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 130171 $2,331 Global Peace Index . . Tariffs (Weighted Mean Applied) 138/167  10.0%
Population 1601171 223,107 Global Competitiveness Index . . Logistics Performance 90/151 2.6
Proximity to Markets 129171 6.8 Shipping Connectivity 131/138 5 Capital Account Openness 78/163 0.6
Linguistic Commonality 1107171 2.1% Economic Growth (3 year average) 43171 2.3% Trade Agreements % of GDP 1031171 24%
Landlocked/Island Island Income Inequality (Gini Coefficient)  106/151 0.41 Trade Facilitation Indicators

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



SAUDI ARABIA

Country Profiles

243

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SAUDI ARABIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 44171 43n71 -1 607100 60/100 0]
Depth 1051171 105171 0 25/50  25/50 0
Breadth 31ln7nn 29nn -2 35/50  35/50 (o]
Trade Pillar 51n71 43171 -8 60/100  62/100 -2
Capital Pillar 30/67 30767 o] 64/100 607100 +4
Information Pillar 65159  57/159 -8 58/100 607100 -2
People Pillar 49110 517110 +2 527100 557100 -3

CONNECTEDNESS SCORE TREND
70

65
60
55

AM_OWAMQV@

SOM

45

40

2001 2003 2005 2007 2009 2011

2013 2015

2017

2019 2021

Top 10 Countries

Ranked by Their Shares

of Saudi Arabia’s
International Flows

1. United States (12%)
2. China (10%)

3. India (8%)

4. Egypt (5%)

6. United Arab Emirates (4%)
7. Pakistan (4%)

8. Yemen (3%)

9. Indonesia (3%)

(Country Sizes on Map) S.Japan (4%)

10. Korea, Republic of (3%)

Map Colors: Saudi Arabia’s share of other countries’ international flows

12% 5% 2% 1%

I

0.5%

0.1%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 127171 — Trade 18/171 —
Merchandise Trade (% of GDP) 66171 14711 31% 19% Merchandise Trade 45/168 6/171 51% 72%
Services Trade (% of GDP) 157171 98171 1.2% 7.4%

Capital 19/72 —
Capital 50/99 — FDI Stock 35/158 36%
FDI Stock (% of GDP) 55/161 1191171 18% 31% FDI Flows
FDI Flows (% of GFCF) 22160 877170 12% 9.8% Portfolio Equity Stock 12/72 — 66% —
Portfolio Equity Stock (% of Mkt Cap) 63/97 70/93 13% 4.2%
Portfolio Equity Flows (% of Mkt Cap) 52/93 2.2% Information 88161 =

International Phone Calls
Information 48/167 — Scientific Research Collaboration 125/168 58%
Internet Bandwidth 73171 [« Printed Publications Trade 53/159 277161 26% 50%
(Bits per Second per Internet User)
International Phone Calls 19/170 c People 467143 —
(Minutes per Capita) R

Tourists — 102110 — 15%
SCIentI.fIF Research (;ollaboratlon 33/148 940 International Students — 26/106 — 26%
(per Million Population)

Migrants 7/170 28/156 49% 28%
Printed Publications Trade 1087162 96/162 $0.11 $3.67
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 61/117 — Overall |
Tourists (Dep./Arr. per Capita) 36/91 67/153 0.13 0.11 Depth & }
International Students 90/138 597116 3.5% 4.3% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 1627170 10171 0.83%  37% < Balance Inward <€—{—> Outward

CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 40171 $23,507 Global Peace Index 1207146 2.4 Tariffs (Weighted Mean Applied) 947167 4.2%
Population 391171 35.95m Global Competitiveness Index 36/136 70 Logistics Performance 54/151 3.0
Proximity to Markets 771171 5.0 Shipping Connectivity 19/138 70 Capital Account Openness 64/163 0.7
Linguistic Commonality 1097171 2.1% Economic Growth (3 year average) 123171 -0.19% Trade Agreements % of GDP 168171 3.9%
Landlocked/Island No Income Inequality (Gini Coefficient) Trade Facilitation Indicators 59/154 1.5

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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SENEGAL

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SENEGAL’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 137171 1421171 +5 347100 34/100 0

Depth 128171 132171 +4 21/50 20750 +1

Breadth 117171 116171 -1 14/50  14/50 o]

Trade Pillar 96/171 1047171 +8 48/100 47/100 +1

Capital Pillar

Information Pillar  139/159 133/159 -6 317100 33/100 -2

People Pillar

CONNECTEDNESS SCORE TREND

40

- 000007
30

» W

20

15

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Senegal’s
International Flows
(Country Sizes on Map)

1. France (13%)
2. Mali (6%)

3. Gambia (6%)
4. Italy (6%)

5. Spain (5%)

6. China (5%)

7. United States (5%)
8. India (4%)

9. Switzerland (3%)

10. Mauritania (3%)

Map Colors: Senegal’s share of other countries’ international flows

5% 1%

0.25%

0.1%

0.01%

0.005%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 97171 — Trade 81/171 —
Merchandise Trade (% of GDP) 117171 79171 18% 35% Merchandise Trade 102/168  64/171 32% 53%
Services Trade (% of GDP) 1021171 57171 4.3% 11%
Capital —
Capital 81/99 = FDI Stock 155/158 0.085%
FDI Stock (% of GDP) 1017161 107/171 4.1% 38% FDI Flows
FDI Flows (% of GFCF) 60/160  31/170 2.6% 27% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 92/97 91/93 0.18% 0.47%
Portfolio Equity Flows (% of Mkt Cap) 79193 46793 0.018% 0.080% Information 148161 =
International Phone Calls
Information 128/167 — Scientific Research Collaboration 141/168 54%
Internet Bandwidth 125171 [« Printed Publications Trade 1471159  151/161 2.5% 17%
(Bits per Second per Internet User)
International Phone Calls 118170 c People =
(Minutes per Capita) R
Tourists — —
Scientific Research Collaboration 117148 38 N
- X International Students — —
(per Million Population)
Migrants 1007170 1157156 25% 7.9%
Printed Publications Trade 111/162 1397162  $0.10 $0.78
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 75117 — Overall
Tourists (Dep./Arr. per Capita) 107/153 0.03 Depth
International Students 56/138  38/116 7.4% 7.0% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 1124170 125171 42%  1.7% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 145171 $1,607 Global Peace Index 57146 19 Tariffs (Weighted Mean Applied) 1317167 9.1%
Population 66171 16.88m Global Competitiveness Index 114136 50 Logistics Performance 137151 2.2
Proximity to Markets 101171 6.2 Shipping Connectivity 781138 17 Capital Account Openness 1037163 0.2
Linguistic Commonality 73171 7.4% Economic Growth (3 year average) 19171 4.0% Trade Agreements % of GDP 119171 24%
Landlocked/Island No Income Inequality (Gini Coefficient) 91/151 0.38 Trade Facilitation Indicators 85/154 1.2

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



SERBIA

Country Profiles 245

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SERBIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 52171 567171 +4 567100 54/100 +2
Depth 51171 51lnn (0] 31/50  32/50 -1
Breadth 631171 73171 +10 25/50  23/50 +2
Trade Pillar 22171 28171 +6 70/100 66/100 +4
Capital Pillar
Information Pillar 471159 45/159 -2 65/100 64/100 +1
People Pillar 60110 62/110 +2 457100 497100 -4
Top 10 Countries 1. Germany (11%) 6. Austria (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Bosnia and Herzegovina (11%) 7. China (4%)
65 Shares of Serbia’s 3. Croatia (6%) 8. Montenegro (4%)
60 International Flows 4. United States (5%) 9. Hungary (4%)
55 40—0’0")\0/& (Country Sizes on Map) 5. Italy (5%) 10. Russian Federation (4%)
50
45 —o—%FWO/O’UV Map Colors: Serbia’s share of other countries’ international flows
40 6% 1% 0.5% 0.2% 0.05% 0.01%
35 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 22171 — Trade 62/171 —
Merchandise Trade (% of GDP) 42171 31lnn 41% 54% Merchandise Trade 747168 55171 41% 55%
Services Trade (% of GDP) 36171 47171 15% 12%
Capital —
Capital 68/99 — FDI Stock 76/158  49/156 18% 43%
FDI Stock (% of GDP) 80/161 42171 7.2% 84% FDI Flows 49/69 37/91 20% 41%
FDI Flows (% of GFCF) 67/160  22/170 1.9% 32% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 73/97 90/93 4.6% 0.50%
Portfolio Equity Flows (% of Mkt Cap) 48/93 85/93 2.5% -2.1% Information 347161 =
International Phone Calls 25/64 26%
Information 637167 — Scientific Research Collaboration 49/168 74%
Internet Bandwidth 28171 [« Printed Publications Trade 48/159 50/161 29% 43%
(Bits per Second per Internet User)
International Phone Calls 98170 [« People 86/143 —
(Minutes per Capita) R
Tourists — 40/110 — 40%
SCIentI.fIF Research (;ollaboratlon 447148 591 International Students — 83106 — 0.9%
(per Million Population)
Migrants 81l/170  119/156 28% 7.3%
Printed Publications Trade 37162 677162 $9.16 $8.20
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 497117 — Overall |
Tourists (Dep./Arr. per Capita) 87/153 0.06 Depth > }
International Students 761138  57/116 4.9% 4.7% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 47170 51nn 14% 11% < Balance Inward »- Outward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 72171 $9,178 Global Peace Index 471146 1.8 Tariffs (Weighted Mean Applied) 217167 1.4%
Population 96171 7.30m Global Competitiveness Index 72136 61 Logistics Performance 65/151 2.8
Proximity to Markets 2317 29 Shipping Connectivity Capital Account Openness
Linguistic Commonality 1337171 0.094% Economic Growth (3 year average) 26171 3.6% Trade Agreements % of GDP 36171 44%
Landlocked/Island No Income Inequality (Gini Coefficient) 61/151 0.34 Trade Facilitation Indicators 68/154 1.4

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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SEYCHELLES

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SEYCHELLES’ GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 63/171  62/171 -1 537100 53/100 0 P
Depth l6n7n 1l4nn -2 39/50  39/50 0 iﬁ;“’" ’
Breadth 11271 114nn +2 14/50  14/50 o]
Trade Pillar 68171 77171 +9 55/100 53/100 +2 v
Capital Pillar
Information Pillar 67159 71/159 +4 55/100 55/100 0 squ!)gugs\/ o o
People Pillar 22110 27110 +5 68/100 727100 -4 \\% i/;;) o = 7

CONNECTEDNESS SCORE TREND

65

60

55
50

45
40

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Seychelles’
International Flows
(Country Sizes on Map)

1. China (16%)

2. United States (8%)

3. Germany (7%)

4. France (7%)

5. United Arab Emirates (7%)

6. United Kingdom (6%)
7. Mauritius (4%)
8. Malta (4%)
9. Indonesia (3%)
10. Mozambique (3%)

Map Colors: Seychelles’ share of other countries’ international flows

0.1% 0.05% 0.02% 0.008% 0.004% 0.0005%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 13171 = Trade 136/171 =
Merchandise Trade (% of GDP) 65/171 8/171 31% 84% Merchandise Trade 116/168 143/171 28% 36%
Services Trade (% of GDP) 4171 6/171 66% 42%
Capital —
Capital 27199 — FDI Stock 100/158 107/156 12% 25%
FDI Stock (% of GDP) 47161 12171 23% 253% FDI Flows 81/91 22%
FDI Flows (% of GFCF) 144/160 177170 -0.80% 42% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 73/93 3.7%
Portfolio Equity Flows (% of Mkt Cap) 1/93 87/93 1637%  -2.2% Information 95/161 =
International Phone Calls
Information 54/167 — Scientific Research Collaboration 103/168 63%
Internet Bandwidth 72171 c Printed Publications Trade 59/159 1097161 24% 27%
(Bits per Second per Internet User)
International Phone Calls 54170 c People 49/143 =
(Minutes per Capita) Tourists — 9/110 — 58%
(S:;?’rll:liiflil?oiesszLCIZt(i:;r:;aboration International Students — —
Migrants 1341170  30/156 17% 26%
Printed Publications Trade 99162 407162 $0.17  $18.12
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 3117 — Overall |
Tourists (Dep./Arr. per Capita) 32/91 8/153 0.18 1.09 Depth ‘
International Students 7/138 53% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 %0 80 100
Migrants (% of Population) 191170 46171 28% 12% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 55171 $14,931 Global Peace Index Tariffs (Weighted Mean Applied) 227167 1.5%
Population 165171 106,471 Global Competitiveness Index 767136 60 Logistics Performance
Proximity to Markets 136171 7.0 Shipping Connectivity 96/138 9 Capital Account Openness 1/163 1.0
Linguistic Commonality 5nn 44% Economic Growth (3 year average) 85171 1.1% Trade Agreements % of GDP 101171 24%
Landlocked/Island Island Income Inequality (Gini Coefficient) 40/151 0.32 Trade Facilitation Indicators

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



SIERRA LEONE

Country Profiles 247

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SIERRA LEONE’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 1207171 1367171 +16 37/100 357100 +2 .
Depth 117a71 114nn -3 23/50  23/50 0
Breadth 113171 125171 +12 14/50  12/50 +2
Trade Pillar 1267171 141171 +15 38/100 33/100 +5
Capital Pillar
Information Pillar 1271159 1231159 -4 367100 35/100 +1

People Pillar

CONNECTEDNESS SCORE TREND
45

40

35

30

U"‘V\O—O_O/D/O\O\o@

> o—c')—-o--'o’()—O’O
20

15

2001 2003 2005 2007 2009 2011

2013 2015

2017

2019 2021

\

1. United States (47%) 6. Belgium (3%)

2. Guinea (6%) 7.Senegal (2%)

3. United Kingdom (6%) 8. United Arab Emirates (2%)
4. China (5%) 9. India (1.9%)

5. Liberia (3%) 10. Germany (1.8%)

Top 10 Countries
Ranked by Their Shares
of Sierra Leone’s
International Flows
(Country Sizes on Map)

o

Map Colors: Sierra Leone’s share of other countries’ international flows

0.25% 0.1% 0.05%
I

Questions? Please refer to page 112 for an explanation of how to read this map.

0.02% 0.005% 0.001%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 110171 — Trade 11417 —
Merchandise Trade (% of GDP) 126171 57171 16% 43% Merchandise Trade 110168 105/171 29% 46%
Services Trade (% of GDP) 150171 134171 1.5% 5.0%
Capital . —
Capital = FDI Stock 1191158 1037156 8.3% 26%
FDI Stock (% of GDP) 63/171 58% FDI Flows
FDI Flows (% of GFCF) 231170 32% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 84/161 =
International Phone Calls 44/64 17%
Information 1467167 — Scientific Research Collaboration 134/168 55%
Internet Bandwidth 126171 [« Printed Publications Trade 40/159 21161 33% 53%
(Bits per Second per Internet User)
International Phone Calls 149170 c People 66/143 —
(Minutes per Capita) R
Tourists — 26/110 — 49%
Scientific Research Collaboration 127148 27 A
. X International Students — . —
(per Million Population)
Migrants 417170  125/156 38% 6.5%
Printed Publications Trade 1547162 1291162  $0.00 $1.05
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People - Overall
Tourists (Dep./Arr. per Capita) 89/91  149/153 0.00 0.00 Depth
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 147170 149171 19%  0.65% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 168171 $521 Global Peace Index 527146 1.8 Tariffs (Weighted Mean Applied) 160/167 14%
Population 93171 8.42m Global Competitiveness Index Logistics Performance 147151 2.1
Proximity to Markets 120171 6.5 Shipping Connectivity 1171138 7 Capital Account Openness 1037163 0.2
Linguistic Commonality 23171 39% Economic Growth (3 year average) 52nn 2.2% Trade Agreements % of GDP 108171 24%
Landlocked/Island No Income Inequality (Gini Coefficient) 74/151 0.36 Trade Facilitation Indicators 146/154 0.5

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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SINGAPORE

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SINGAPORE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 2171 2/171 0 84/100 85/100 -1
Depth 1nn 1nn 0 45/50  46/50 -1
Breadth 17171 1l4nn -3 39/50  39/50 0
Trade Pillar 1171 1/171 0 917100 92/100 -1
Capital Pillar 3/67 367 85/100 83/100 +2
Information Pillar 117159 11/159 0 847100 84/100 0
People Pillar
Top 10 Countries 1. United States (17%) 6. Japan (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. China (13%) 7.Indonesia (5%)
90 Shares of Singapore’s 3. Malaysia (9%) 8. Taiwan, China (4%)
. International Flows 4. Hong Kong SAR, China (6%) 9. Korea, Republic of (4%)
M (Country Sizes on Map) 5. India (6%) 10. United Kingdom (3%)
80
Map Colors: Singapore’s share of other countries’ international flows
75
10% 5% 2.5% 1% 0.5% 0.1%
70 I I I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 117 — Trade 22171 =
Merchandise Trade (% of GDP) 2171 3nn 115% 102% Merchandise Trade 371168 20171 54% 65%
Services Trade (% of GDP) 6/171 4171 58% 56%
Capital 16/72 —
Capital 3/99 — FDI Stock 39/158 7/156 34% 64%
FDI Stock (% of GDP) 5761 5171 339% 506% FDI Flows 23/69 11/91 38% 53%
FDI Flows (% of GFCF) 6/160 4/170 52% 108% Portfolio Equity Stock 17172 — 63% —
Portfolio Equity Stock (% of Mkt Cap) 17197 30/93 157% 42%
Portfolio Equity Flows (% of Mkt Cap) 24/93 29/93 9.0% 0.94% Information 19/161 =
International Phone Calls 14/64 31%
Information 2/167 — Scientific Research Collaboration 567168 73%
Internet Bandwidth 217 c Printed Publications Trade 42/159 107161 32% 58%
(Bits per Second per Internet User)
International Phone Calls 2/170 c People =
(Minutes per Capita) R
Tourists — —
Scientific Research Collaboration 9/148 2,707 N
- X International Students — —
(per Million Population)
Migrants 66/170 46/156 31% 21%
Printed Publications Trade 7/162 107162  $83.64 $51.84
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People . _ Overall ! ‘
Tourists (Dep./Arr. per Capita) 22/91 34/153 0.26 0.35 Depth } ‘
International Students Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 89/170 8171 59% 43% < Balance Inward - Outward
CONTEXT East Asia & Pacific | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 5nn $72,795 Global Peace Index 107146 1.3 Tariffs (Weighted Mean Applied) 57167 0.050%
Population 1031171 5.94m Global Competitiveness Index 1136 85 Logistics Performance 7/151 4.0
Proximity to Markets 104171 6.3 Shipping Connectivity 2/138 112 Capital Account Openness 1/163 1.0
Linguistic Commonality 217 58% Economic Growth (3 year average) 691171 1.5% Trade Agreements % of GDP 1nn 95%
Landlocked/Island Island Income Inequality (Gini Coefficient) Trade Facilitation Indicators 11/154 1.8

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



SLOVAKIA

Country Profiles 249

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SLOVAKIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 47171 42171 -5 587100 607100 -2
Depth 2lnnn 1710 -4 36/50  38/50 -2
Breadth 76171 74n7n -2 22/50  22/50 0
Trade Pillar 25171 21lnn -4 68/100 697100 -1
Capital Pillar 55/67 53767 -2 47/100 507100 -3
Information Pillar  51/159  46/159 -5 64/100 64/100 0
People Pillar 40110 38110 -2 57/100 64/100 -7

1. Czechia (21%)

6. Italy (4%)

Top 10 Countries

CONNECTEDNESS SCORE TREND Ranked by Their 2. Germany (15%) 7. France (4%)
70 Shares of Slovakia’s 3. Poland (8%) 8. United Kingdom (3%)
65 International Flows 4. Austria (7%) 9. Russian Federation (2%)
60 O~ 0—0 O~ o (Country Sizeson Map) 5. Hungary (6%) 10. China (2%)
55 - - g/d Map Colors: Slovakia’s share of other countries’ international flows
50 2% 05% 0.25% 01% 0.05% 001%
45
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 107171 = Trade 86/171 =
Merchandise Trade (% of GDP) 7171 6/171 90% 90% Merchandise Trade 63/168  118/171 44% 43%
Services Trade (% of GDP) 63171 75/171 9.7% 8.9%
Capital 56772 —
Capital 51/99 — FDI Stock 751158 65/156 19% 38%
FDI Stock (% of GDP) 96161 821171 4.7% 52% FDI Flows 53/69 53/91 19% 33%
FDI Flows (% of GFCF) 69/160 1567170 1.8% 0.27% Portfolio Equity Stock 56/72 — 36% —
Portfolio Equity Stock (% of Mkt Cap) 6/97 40/93 498% 25%
Portfolio Equity Flows (% of Mkt Cap) 7/93 90/93 86% -2.7% Information 747161 =
International Phone Calls
Information 26/167 — Scientific Research Collaboration 67/168 70%
Internet Bandwidth 15171 c Printed Publications Trade 23/159 38/161 39% 46%
(Bits per Second per Internet User)
International Phone Calls 43/170 c People 56/143 —
(Minutes per Capita) Tourists — 50/110 — 35%
Scienti.fiz.: Research (;ollaboration 38/148 731 International Students — 57/106 — 23%
(per Million Population)
Migrants 90/170 32/156 26% 26%
Printed Publications Trade 151162 21162 $43.99 $31.14
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 247117 — Overall -
Tourists (Dep./Arr. per Capita) 35/153 0.35 Depth & ‘
International Students 271138 31/116 15% 9.3% Breadth - 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 %0 80 100
Migrants (% of Population) 71170 93471 7.7% 3.6% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 42171 $21,053 Global Peace Index 257146 1.5 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 108171 5.45m Global Competitiveness Index 427136 67 Logistics Performance 51ns1 3.0
Proximity to Markets onn 2.4 Shipping Connectivity Capital Account Openness 597163 0.7
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 105171 0.42% Trade Agreements % of GDP 6117 40%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 11151 0.23 Trade Facilitation Indicators 35/154 1.6

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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SLOVENIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SLOVENIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change / e — - -
Overall 231171 26171 +3 68/100 67/100 +1 4:‘/}} L § ;(7, ) )
-
Depth 91171 1ln7 +2 39/50  40/50 -1 - \NE\
Breadth 49171 50171 +1 29/50  28/50 +1 \
Trade Pillar 14171 18171 +4 747100 717100 +3 h
Capital Pillar 27167 25/67 -2 66/100 64/100 +2
Information Pillar  42/159  41/159 -1 667100 66/100 0
People Pillar 33/110 31/110 -2 63/100 69/100 -6
Top 10 Countries 1. Germany (14%) 6. Serbia (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. ltaly (9%) 7. China (4%)
75 Shares of Slovenia’s 3. Austria (8%) 8. Bosnia and Herzegovina (4%)
70 International Flows 4. Switzerland (7%) 9. France (3%)
65 (Country Sizes on Map) 5. Croatia (7%) 10. Hungary (3%)
60
55 Map Colors: Slovenia’s share of other countries’ international flows
50 5% 1% 0.25% 0.1% 0.05% 0.01%
45  — E— I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 6/171 = Trade 74171 =
Merchandise Trade (% of GDP) 5/171 4/171 93% 93% Merchandise Trade 84/168 73171 39% 51%
Services Trade (% of GDP) 30/1171 52171 16% 11%
Capital 29/72 —
Capital 29/99 — FDI Stock 8l/158  73/156 16% 36%
FDI Stock (% of GDP) 637161 117171 14% 33% FDI Flows 44/69 44/91 22% 39%
FDI Flows (% of GFCF) 36/160 707170 7.4% 12% Portfolio Equity Stock 14/72 — 66% —
Portfolio Equity Stock (% of Mkt Cap) 22/97 34/93 124% 38%
Portfolio Equity Flows (% of Mkt Cap) 21/93 63/93 13% -0.30% Information 52/161 =
International Phone Calls
Information 35/167 — Scientific Research Collaboration 48/168 74%
Internet Bandwidth 27171 c Printed Publications Trade 13/159 771161 45% 35%
(Bits per Second per Internet User)
International Phone Calls 721170 c People 51/143 =
(Minutes per Capita) Tourists — 29/110 — 46%
Scienti-fi«‘: Research (Follaboration 19/148 1,879 International Students — 63/106 — 21%
(per Million Population)
Migrants 56/170 85/156 33% 13%
Printed Publications Trade S5ne2  1l6ne2  $96.21 $40.77
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 13/117 — Overall o
Tourists (Dep./Arr. per Capita) 6/91 21/153 0.54 0.57 Depth & ‘
International Students 33/138 397116 13% 6.9% Breadth - 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 72170 39171 7.6% 13% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 33171 $29,193 Global Peace Index 47146 1.3 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 133171 2.12m Global Competitiveness Index 35136 70 Logistics Performance 34/151 3.3
Proximity to Markets 8/171 24 Shipping Connectivity 52138 34 Capital Account Openness 64/163 0.7
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 42171 2.4% Trade Agreements % of GDP 5717 40%
Landlocked/Island No Income Inequality (Gini Coefficient) 2/151 0.24 Trade Facilitation Indicators 27/154 1.7

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value
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SOLOMON ISLANDS

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SOLOMON ISLANDS’ GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1227171 1135171 -9 37/100 397100 -2 5 g
Depth 90171 68171 -22 27/50  30/50 -3 SOLOMON -
ISLANDS "~
Breadth 144171 146171 +2 10/50 9/50 +1 e
Trade Pillar 1227171 108171 -14 40/100 457100 -5
Capital Pillar
Information Pillar  125/159 126/159 +1 37/100 35/100 +2
People Pillar
Top 10 Countries 1. Australia (28%) 6. Papua New Guinea (3%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. China (17%) 7. Malaysia (3%)
45 of Solomon Islands’ 3. United Kingdom (7%) 8. Singapore (3%)
40 International Flows 4. Fiji (7%) 9. United States (2%)

(Country Sizes on Map) 5. New Zealand (3%) 10. Taiwan, China (2%)

35 A/O_Oq‘/o,,o\o,.oﬂ_‘oﬂoi
30

2z M

20 0.3% 0.05% 0.01%

15 [ [ [ [

Map Colors: Solomon Islands’ share of other countries’ international flows

0.002% 0.001% 0.0005%

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 95171 = Trade 121171 =
Merchandise Trade (% of GDP) 94,171 85/171 23% 34% Merchandise Trade 947168  135/171 35% 38%
Services Trade (% of GDP) 114171 72171 3.3% 9.1%
Capital . —
Capital . = FDI Stock 1067158 997156 10% 26%
FDI Stock (% of GDP) 1057161 104/171 3.7% 40% FDI Flows
FDI Flows (% of GFCF) 155/160 30/170 -5.8% 27% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 156/161 =
International Phone Calls
Information 96/167 — Scientific Research Collaboration 143/168 53%
Internet Bandwidth 148171 c Printed Publications Trade 1497159 1577161 2.3% 13%
(Bits per Second per Internet User)
International Phone Calls 707170 c People 129/143 —
(Minutes per Capita) Tourists — 100110 — 17%
Scienti.fiz.: Research (;ollaboration International Students — —
(per Million Population)
Migrants 162/170 7.7%
Printed Publications Trade 149/162  56/162 $0.00 $11.37
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : _ Overall !
Tourists (Dep./Arr. per Capita) 138/153 0.01 Depth ‘
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 167170 16ln71  0.62%  0.36% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 131n71 $2,303 Global Peace Index Tariffs (Weighted Mean Applied) 1597167 14%
Population 147n71 707,851 Global Competitiveness Index Logistics Performance 1037151 2.6
Proximity to Markets 155171 8.1 Shipping Connectivity 99138 9 Capital Account Openness 1037163 0.2
Linguistic Commonality 19171 39% Economic Growth (3 year average) 1401171 -1.1% Trade Agreements % of GDP 140171 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) 83/151 0.37 Trade Facilitation Indicators 144154 0.5

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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SOUTH AFRICA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SOUTH AFRICA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 541171 55171 +1 55/100 55/100 0

Depth 121171 116171 -5 22/50  22/50 0 B

Breadth 36171 36171 0 33/50  32/50 +1

Trade Pillar 281171 32171 +4 66/100  65/100 +1

Capital Pillar 47167 46767 -1 54/100 537100 +1

Information Pillar 78159 817159 +3 51/100 497100 +2

People Pillar 83/110 85/110 +2 34/100 38/100 -4

CONNECTEDNESS SCORE TREND
65

60

Top 10 Countries
Ranked by Their
SharesofSouthAfrica’s

1. United Kingdom (21%)
2. United States (8%)
3. Zimbabwe (6%)

55
50

45
40

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

International Flows

(Country Sizes on Map)

4. China (6%)
5. Netherlands (5%)

6. Germany (4%)

7. Mozambique (3%)
8. Japan (3%)

9. Namibia (2%)

10. Ireland (2%)

Map Colors: South Africa’s share of other countries’ international flows

40%

3% 0.5%
I

0.25%

0.1%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 115171 = Trade 5171 =
Merchandise Trade (% of GDP) 72171 109171 29% 27% Merchandise Trade 19/168 4/171 63% 72%
Services Trade (% of GDP) 133171 155171 2.1% 3.2%
Capital 37/72 —
Capital 64/99 — FDI Stock 311158 35/156 38% 49%
FDI Stock (% of GDP) 207161 99171 52% 41% FDI Flows
FDI Flows (% of GFCF) 1287160 67170 0.035% 75% Portfolio Equity Stock 38/72 51% —
Portfolio Equity Stock (% of Mkt Cap) 56/97 56/93 21% 13%
Portfolio Equity Flows (% of Mkt Cap) 55/93 88/93 1.7% -2.5% Information 781161 =
International Phone Calls 42/64 17%
Information 88/167 — Scientific Research Collaboration 97168 85%
Internet Bandwidth 113171 c Printed Publications Trade 911159 1387161 15% 21%
(Bits per Second per Internet User)
International Phone Calls 1027170 c People 70/143 =
(Minutes per Capita) Tourists — 81110 — 25%
Scienti-fi«‘: Research (Follaboration 61/148 264 International Students — 65/106 — 18%
(per Million Population)
Migrants 54/170 34%
Printed Publications Trade 721162 247162 $1.13  $29.73
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 97117 — Overall |
Tourists (Dep./Arr. per Capita) 98/153 0.05 Depth ‘
International Students 128/138 68/116 0.88% 3.5% Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 153170 78171 1.6%  4.9% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 82171 $6,950 Global Peace Index 1167146 2.3 Tariffs (Weighted Mean Applied) 957167 4.4%
Population 23171 59.39m Global Competitiveness Index 60/136 62 Logistics Performance 327151 3.4
Proximity to Markets 160171 8.4 Shipping Connectivity 39/138 40 Capital Account Openness 1037163 0.2
Linguistic Commonality 45171 38% Economic Growth (3 year average) 130n71 -0.47% Trade Agreements % of GDP 93171 27%
Landlocked/Island No Income Inequality (Gini Coefficient)  151/151 0.63 Trade Facilitation Indicators 40/154 1.6

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



SPAIN

Country Profiles 253

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SPAIN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 261171 227171 -4 68/100 68/100 0] )
Depth 61171 60171 -1 30/50  31/50 -1

Breadth 21ln71 2017 -1 37150  37/50 (o]

Trade Pillar 321171 33171 +1 65/100  65/100 0

Capital Pillar 25/67  18/67 -7 667100 67/100 -1

Information Pillar 137159 137159 0 84/100 83/100 +1

People Pillar 32110 34/110 +2 637100 67/100 -4

CONNECTEDNESS SCORE TREND
75

70

60

R e e

55

2001 2003 2005 2007 2009 2011

2013 2015

2017

2019 2021

1. France (13%)

2. Germany (9%)

3. United Kingdom (8%)
4. Luxembourg (7%)

5. Italy (6%)

6. United States (5%)
7. Portugal (4%)
8. Netherlands (4%)
9. China (3%)

10. Ireland (3%)

Top 10 Countries
Ranked by Their
Shares of Spain’s
International Flows
(Country Sizes on Map)

Map Colors: Spain’s share of other countries’ international flows

10% 5% 2.5% 1%

[
Questions? Please refer to page 112 for an explanation of how to read this map.

0.5% 0.1%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 96/171 = Trade 207171 =
Merchandise Trade (% of GDP) 81171 104171 27% 29% Merchandise Trade 307168 26/171 57% 63%
Services Trade (% of GDP) 71n71 131nn 8.3% 5.1%
Capital 34/72 —
Capital 26/99 — FDI Stock 14/158 16/156 52% 56%
FDI Stock (% of GDP) 30/161 65171 42% 58% FDI Flows 12/69 24/91 49% 46%
FDI Flows (% of GFCF) 1427160 1307170 -0.57% 3.4% Portfolio Equity Stock 48/72 — 44% —
Portfolio Equity Stock (% of Mkt Cap) 37197 26/93 75% 47%
Portfolio Equity Flows (% of Mkt Cap) 25/93 21/93 9.0% 2.1% Information 121161 =
International Phone Calls 12/64 32%
Information 247167 — Scientific Research Collaboration 22/168 83%
Internet Bandwidth 40171 c Printed Publications Trade 31/159 6/161 36% 64%
(Bits per Second per Internet User)
International Phone Calls 271170 c People 167143 —
(Minutes per Capita) Tourists — 21110 — 53%
Scienti.fiz.: Research (;ollaboration 28/148 1,138 International Students — 247106 — 37%
(per Million Population)
Migrants 46/170 14/156 36% 37%
Printed Publications Trade 30/162 551162 $15.89 $12.78
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 637117 — Overall | |
Tourists (Dep./Arr. per Capita) 41/91 31/153 0.10 0.40 Depth o ‘ ‘
Internatiqnal Student:s 112/138  62/116 1.9% 3.8% Breadth 1 ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 129170 36n71  3.1% 15% < Balance Inward <€—{—> Outward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 32171 $30,090 Global Peace Index 327146 1.6 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 29171 47.49m Global Competitiveness Index 23136 75 Logistics Performance 177151 3.8
Proximity to Markets 40171 3.7 Shipping Connectivity 8/138 91 Capital Account Openness 17163 1.0
Linguistic Commonality 971171 3.6% Economic Growth (3 year average) 143171 -1.2% Trade Agreements % of GDP 3217 45%
Landlocked/Island No Income Inequality (Gini Coefficient) 59/151 0.34 Trade Facilitation Indicators 17/154 1.8

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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SRI LANKA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SRILANKA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 96171 93/171 -3 437100 44/100 -1

Depth 158171 153171 -5 15/50  16/50 -1

Breadth 50171 49171 -1 28/50  28/50 o]

Trade Pillar 78171 65/171 -13 53/100 55/100 -2

Capital Pillar

Information Pillar  96/159 102/159  +6 467100 44/100 +2

People Pillar 50/110  52/110 +2 52/100 55/100 -3

1. India (12%)
2. Saudi Arabia (8%)
3. China (8%)

6. United Arab Emirates (4%)
7. Australia (4%)
8. Germany (3%)

Top 10 Countries
Ranked by Their
Shares of SriLanka’s

CONNECTEDNESS SCORE TREND

50
. International Flows 4. United States (7%) 9. Canada (3%)
(Country Sizes on Map) 5. United Kingdom (6%)  10. Italy (3%)
40
Map Colors: Sri Lanka’s share of other countries’ international flows
35
1% 0.5% 0.25% 0.1% 0.05% 0.02%
30 I I I [

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 147171 — Trade 33171 —
Merchandise Trade (% of GDP) 128171 123171 15% 24% Merchandise Trade 8/168 66/171 67% 53%
Services Trade (% of GDP) 1011171 160171 4.4% 3.0%
Capital —
Capital 90/99 — FDI Stock 61/158  43/156 22% 46%
FDI Stock (% of GDP) 1297161 140171 1.8% 21% FDI Flows 46769 60/91 21% 30%
FDI Flows (% of GFCF) 1237160 139170 0.079%  2.7% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 68/93 7.0%
Portfolio Equity Flows (% of Mkt Cap) 86/93 -2.1% Information 62/161 =
International Phone Calls
Information 117/167 — Scientific Research Collaboration 577168 73%
Internet Bandwidth 115171 c Printed Publications Trade 88/159  106/161 16% 28%
(Bits per Second per Internet User)
International Phone Calls 132170 c People 25/143 =
(Minutes per Capita) Tourists — 107110 — 58%
Scienti-fi«‘: Research (.Zollaboration 103/148 67 International Students — 477106 — 28%
(per Million Population)
Migrants 32/170 25/156 40% 31%
Printed Publications Trade 58/162 108/162  $2.49 $1.95
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 95/117 — Overall o
Tourists (Dep./Arr. per Capita) 82/91  115/153 0.01 0.02 Depth & ‘
International Students 50138 107/116 7.6% 0.39% Breadth & ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 63170 166171 9.0%  0.19% < Balance Inward <€—{—> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 113171 $3,743 Global Peace Index 99146 2.1 Tariffs (Weighted Mean Applied) 1107167 6.3%
Population 57n71 21.77m Global Competitiveness Index 84/136 57 Logistics Performance 93/151 2.6
Proximity to Markets 92171 5.9 Shipping Connectivity 187138 72 Capital Account Openness 1037163 0.2
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 99171 0.75% Trade Agreements % of GDP 821171 36%
Landlocked/Island Island Income Inequality (Gini Coefficient) 99/151 0.39 Trade Facilitation Indicators 94/154 1.1

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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ST.KITTS AND NEVIS

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ST.KITTS AND NEVIS’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 102171 88171 -14 42/100 467100 -4
Depth 47171 26171 -21 32/50  35/50 -3
Breadth 140171 137171 -3 10/50  11/s0 -1
Trade Pillar 165/171 1627171 -3 237100 26/100 -3
Capital Pillar
Information Pillar 59/159  54/159 -5 597100 627100 -3
People Pillar
Top 10 Countries 1. United States (52%) 6. Barbados (2%)
CONNECTEDNESS SCORE TREND Ranked by Their Shares 2. United Kingdom (10%) 7. St. Lucia (2%)
55 of St. Kitts and Nevis’s 3. Canada (8%) 8. St. Vinc./Grenadines (1.3%)
0 International Flows 4. Antigua and Barbuda (3%) 9. Jamaica (1.2%)

(Country Sizes on Map) 5. Trinidad and Tobago (3%) 10. Grenada (1.1%)

45 f\‘o o - ,OAH:%
Map Colors: St. Kitts and Nevis’s share of other countries’ international flows

40

- 1% 0.1% 0.01% 0.005% 0.002% 0.001%

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 ‘Questions? I;lease refer tc‘v page 112 fo‘r an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 134171 = Trade 157171 —
Merchandise Trade (% of GDP) 155171 132171 6.9% 22% Merchandise Trade 135/168 162/171 24% 27%
Services Trade (% of GDP) 271171 271171 18% 17%
Capital . —

Capital . = FDI Stock 99/158  134/156 12% 18%
FDI Stock (% of GDP) 671161 17171 10% 168% FDI Flows
FDI Flows (% of GFCF) 1497160 607170 -1.2% 14% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) . . . . Information 94/161 =

International Phone Calls

Information 38/167 — Scientific Research Collaboration 144/168 53%

Internet Bandwidth 26/171 [« Printed Publications Trade 85/159  108/161 17% 28%
(Bits per Second per Internet User)

International Phone Calls 731170 c People
(Minutes per Capita)

Tourists — - —

Scientific Research Collaboration 8/148 2,836

. X International Students — . —
(per Million Population)

Migrants 99/170 - 25%
Printed Publications Trade 8/162  26/162  $83.29 $28.86

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People : - Overall o
Tourists (Dep./Arr. per Capita) . 20/153 . 0.62 Depth ‘
International Students 4/138 . 70% . Breadth S
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 2170 29171 106% 16% < Balance '"Ward&’_’ou‘ward
CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 52171 $16,467 Global Peace Index . . Tariffs (Weighted Mean Applied) 128/167 8.8%
Population 170171 47,606 Global Competitiveness Index . . Logistics Performance
Proximity to Markets 105171 6.3 Shipping Connectivity 129138 5 Capital Account Openness 1037163 0.2
Linguistic Commonality 16171 39% Economic Growth (3 year average) 164n7nn -4.3% Trade Agreements % of GDP 129171 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) . . Trade Facilitation Indicators

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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ST.LUCIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ST.LUCIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 95,171 94171 -1 44/100 44/100 0

Depth 36171 46171 +10 33/50  32/50 +1

Breadth 143171 127171 -16 10750  12/50 -2

Trade Pillar 141171 1487171 +7 347100 30/100 +4

Capital Pillar

Information Pillar  102/159 99/159 -3 44/100 45/100 -1

People Pillar 46/110 467110 0 547100 58/100 -4

1. United States (45%)
2. United Kingdom (12%)
3. Trinidad and Tobago (9%) 8. France (2%)

6. India (4%)
7. Barbados (4%)

Top 10 Countries
CONNECTEDNESS SCORE TREND Ranked by Their
55 Shares of St. Lucia’s
International Flows

4. Canada (7%) 9. Dominica (1.8%)

50
o (Country Sizes on Map) 5. Russian Federation (5%) 10.Antigua and Barbuda (1.1%)
W ‘O—O\O/O Map Colors: St. Lucia’s share of other countries’ international flows
40
1.5% 0.5% 0.1% 0.016% 0.008% 0.003%
35 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 82/171 — Trade 1537171 —
Merchandise Trade (% of GDP) 163171 54171 4.3% 44% Merchandise Trade 1327168 157171 24% 30%
Services Trade (% of GDP) 9/171 20/171 47% 18%

Capital —
Capital = FDI Stock 1211158 102/156 7.3% 26%
FDI Stock (% of GDP) 36/161  34/171 36% 95% FDI Flows
FDI Flows (% of GFCF) 38/160 81/170 5.9% 11% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 114/161 =

International Phone Calls
Information 937167 — Scientific Research Collaboration 167/168 26%
Internet Bandwidth 164171 [« Printed Publications Trade 95/159 957161 15% 30%
(Bits per Second per Internet User)
International Phone Calls 83/170 c People 90/143 =
(Minutes per Capita) R

Tourists — 79/110 — 25%
Suenn-fu‘: Research (Follaboratlon International Students — 72/106 — 15%
(per Million Population)

Migrants 771170 69/156 28% 15%
Printed Publications Trade 807162  4l/162 $0.77  $17.21
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 10/117 — Overall |
Tourists (Dep./Arr. per Capita) 17/153 0.73 Depth ‘
International Students 127138 16/116 36% 14% Breadth & ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 121170 7917 40% 4.7% < Balance Inward - Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 68/171 $9,755 Global Peace Index Tariffs (Weighted Mean Applied) 1327167 9.1%
Population 162171 179,651 Global Competitiveness Index Logistics Performance
Proximity to Markets 113171 6.4 Shipping Connectivity 126/138 6 Capital Account Openness 83/163 0.4
Linguistic Commonality 20171 39% Economic Growth (3 year average) 166171 -4.5% Trade Agreements % of GDP 132nn 23%
Landlocked/Island Island Income Inequality (Gini Coefficient)  141/151 0.51 Trade Facilitation Indicators

— Not Applicable - Data Not Available c Confidential Data Italics Imputed Value



ST. VINCENT AND THE GRENADINES
KEY SCORES AND TRENDS

ROOTED MAP

Country Profiles 257

ST.VINCENT AND THE GRENADINES’ GLOBAL CONNECTIONS

Rank Score
2021 2019 Change 2021 2019 Change

Overall 1107171 1037171 -7 40/100 427100 -2
Depth 57171 36171 -21 31/50  34/50 -3
Breadth 1497171 150171 +1 9750 9/50 0
Trade Pillar 155/171 1557171 0 27/100 27/100 0]
Capital Pillar
Information Pillar  109/159 95/159 -14 427100 47/100 -5
People Pillar

Top 10 Countries Ranked 1. United States (40%) 6. St. Lucia (1.8%)
CONNECTEDNESS SCORE TREND by Their Shares of St. Vin- 2. United Kingdom (17%) 7. Antigua & Barbuda (1.3%)
50 cent & the Grenadines’ 3. Canada (10%) 8. Grenada (1.2%)
. International Flows 4. Trinidad & Tobago (10%) 9. China (1.1%)

0\0_0_0_0__0/0—0*0—-0—0\0\ (Country Sizes on Map) 5. Barbados (8%) 10. Brazil (1.1%)

40 o=

Map Colors: St. Vincent & the Grenadines’ share of other countries’ international flows
35

1% 0.5% 0.25% 0.01% 0.005% 0.0005%
30 I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 11317 — Trade 155/171 —
Merchandise Trade (% of GDP) 1521171 78171 7.5% 36% Merchandise Trade 153/168 142171 16% 36%
Services Trade (% of GDP) 64/171  65/171 9.7% 9.6%

Capital —
Capital . = FDI Stock 59/158 149/156 23% 6.7%
FDI Stock (% of GDP) 66/161  19/171 11% 159% FDI Flows
FDI Flows (% of GFCF) 78160  34/170 1.4% 26% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 89/161 =

International Phone Calls
Information 116/167 — Scientific Research Collaboration 159/168 47%
Internet Bandwidth 171171 [« Printed Publications Trade 54/159 74161 26% 36%
(Bits per Second per Internet User)
International Phone Calls 767170 c People 119/143 —
(Minutes per Capita) R

Tourists — 78/110 — 26%
SCIentI.fIF Research (;ollaboratlon International Students — —
(per Million Population)

Migrants 96/170  144/156 25% 4.2%
Printed Publications Trade 97162 371162 $0.20 $18.29
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People : _ Overall !
Tourists (Dep./Arr. per Capita) 44/153 . 0.26 Depth ‘
International Students 1/138 169% Breadth S
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 7170 8lan 53% 4.5% < Balance Inward »- Outward

CONTEXT

South and Central America, Caribbean | Emerging and Developing Economies

Structural Characteristics General Environment

Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 76171 $7,877 Global Peace Index Tariffs (Weighted Mean Applied) 130/167 9.0%
Population 167171 104,332 Global Competitiveness Index Logistics Performance
Proximity to Markets 116171 6.5 Shipping Connectivity 1207138 6 Capital Account Openness 1037163 0.2
Linguistic Commonality 15171 39% Economic Growth (3 year average) 150171 -1.8% Trade Agreements % of GDP 128171 23%

Landlocked/Island Island

Income Inequality (Gini Coefficient)

Trade Facilitation Indicators

— Not Applicable - Data Not Available

¢ Confidential Data

Italics Imputed Value



258 Country Profiles

SUDAN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SUDAN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 164171 1671171 +3 26/100  24/100 +2 )
Depth 136171 148171 +12 19/50  17/50 +2
Breadth 162171 161171 -1 6/50 7/50 -1
Trade Pillar 1711171 170171 -1 18/100 18/100 0
Capital Pillar
Information Pillar  152/159 154/159  +2 277100 24/100 +3
People Pillar
Top 10 Countries 1. South Sudan (26%) 6. Egypt (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Saudi Arabia (12%) 7. Eritrea (4%)
35 Shares of Sudan’s 3. United Arab Emirates (9%) 8. India (2%)
20 International Flows 4. Chad (9%) 9. Ethiopia (2%)
25 _O—0o (Country Sizes on Map) 5. Macau SAR, China (6%) 10. Germany (2%)
20 O—O%OWL Map Colors: Sudan’s share of other countries’ international flows
15 20% 5% 05% 01% 0.04% 001%
10 I

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 142171 — Trade 164/171 —
Merchandise Trade (% of GDP) 133171 11217 13% 26% Merchandise Trade 1607168 156/171 11% 30%
Services Trade (% of GDP) 95171 144171 5.1% 4.4%
Capital —
Capital = FDI Stock 134/158 1517156 5.1% 5.2%
FDI Stock (% of GDP) 1567161 39/171 0.16% 87% FDI Flows
FDI Flows (% of GFCF) 18170 39% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 62/97 39/93 15% 27%
Portfolio Equity Flows (% of Mkt Cap) Information 1267161 =
International Phone Calls
Information 1637167 — Scientific Research Collaboration 114/168 61%
Internet Bandwidth 1607171 [« Printed Publications Trade 154/159 1457161 0.81% 19%
(Bits per Second per Internet User)
International Phone Calls 160170 c People =
(Minutes per Capita) R
Tourists — —
Scientific Research Collaboration 1297148 25 N
- X International Students — —
(per Million Population)
Migrants 109170 1327156 22% 5.4%
Printed Publications Trade 1607162 1287162  $0.00 $1.13
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People - Overall
Tourists (Dep./Arr. per Capita) 137/153 0.01 Depth
International Students 18/138 20% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 101170 103171 47%  3.1% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 162171 $773 Global Peace Index 141146 29 Tariffs (Weighted Mean Applied) 1167 0%
Population 31171 45.66m Global Competitiveness Index Logistics Performance 121ns1 2.4
Proximity to Markets 85171 5.6 Shipping Connectivity 104138 8 Capital Account Openness 791163 0.6
Linguistic Commonality 1007171 2.9% Economic Growth (3 year average) 152nn -1.9% Trade Agreements % of GDP 39171 41%
Landlocked/Island No Income Inequality (Gini Coefficient) 57/151 0.34 Trade Facilitation Indicators 150/154 0.5

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



SURINAME

Country Profiles 259

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SURINAME’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change
Overall 991171 104/171  +5 437100 42/100 +1 )
Depth 42171 5617 +14 32/50  31l/s0 +1
Breadth 1367171 136171 0 1150  11/50 (o]
Trade Pillar 70171 94171 +24 547100 49/100 +5
Capital Pillar
Information Pillar 991159 1047159  +5 45/100 44/100 +1

People Pillar

CONNECTEDNESS SCORE TREND
50

45

40 O O _(F()W—‘Oﬂ
35

Top 10 Countries
Ranked by Their
Shares of Suriname’s
International Flows
(Country Sizes on Map)

1. Netherlands (48%)

2. United States (12%)

3. United Arab Emirates (6%)
4. Guyana (5%)

5. France (4%)

6. Switzerland (3%)
7. Brazil (3%)
8. Trinidad & Tobago (3%)
9. China (3%)
10. Belgium (1.9%)

Map Colors: Suriname’s share of other countries’ international flows

1% 0.25% 0.05% 0.02% 0.002% 0.001%
30
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 17/171 — Trade 131171 —
Merchandise Trade (% of GDP) 131171 33171 77% 53% Merchandise Trade 1497168 1107171 19% 45%
Services Trade (% of GDP) 105171 14nn 4.0% 22%
Capital . —
Capital = FDI Stock 98/158 110/156 12% 24%
FDI Stock (% of GDP) 78/161  56/171 7.5% 66% FDI Flows
FDI Flows (% of GFCF) 158/170 0.020% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 82/97 1.8%
Portfolio Equity Flows (% of Mkt Cap) Information 83/161 =
International Phone Calls
Information 1077167 — Scientific Research Collaboration 129/168 57%
Internet Bandwidth 156/171 [« Printed Publications Trade 1157159 517161 8.9% 43%
(Bits per Second per Internet User)
International Phone Calls 897170 c People 136/143 —
(Minutes per Capita) R
Tourists — 105/110 — 13%
SCIentI.fIF Research (;ollaboratlon International Students — ) —
(per Million Population)
Migrants 148170 14%
Printed Publications Trade 1171162 100/162  $0.06 $3.20
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) 61/153 0.16 Depth ‘
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 10170 61171 45% 7.9% < Balance Inward »- Outward

CONTEXT

South and Central America, Caribbean | Emerging and Developing Economies

Structural Characteristics

General Environment

Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 101171 $4,681 Global Peace Index Tariffs (Weighted Mean Applied) 1277167 8.7%
Population 151171 612,985 Global Competitiveness Index Logistics Performance
Proximity to Markets 137171 7.0 Shipping Connectivity 98/138 9 Capital Account Openness 1037163 0.2
Linguistic Commonality 86/171 5.0% Economic Growth (3 year average) 167171 -6.1% Trade Agreements % of GDP 9917 25%
Landlocked/Island No Income Inequality (Gini Coefficient)  149/151 0.58 Trade Facilitation Indicators 152/154 0.4

— Not Applicable - Data Not Available ¢ Confidential Data

Italics Imputed Value
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SWEDEN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SWEDEN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 8171 10171 +2 75/100 757100 0
Depth 25171 33471 +8 35/50  34/50 +1
Breadth 10n71 12nn +2 40/50  41/50 -1
Trade Pillar 33171 267171 -7 65/100  67/100 -2
Capital Pillar 4/67 6/67 +2 84/100 78/100 +6
Information Pillar 171159 167159 -1 81/100 817100 o]
People Pillar 8/110  12/110 +4 757100 797100 -4

CONNECTEDNESS SCORE TREND
85

Top 10 Countries
Ranked by Their

1. United States (20%)
2. Luxembourg (8%)

6. Finland (5%)
7.Denmark (5%)

80

Shares of Sweden’s
International Flows
(Country Sizes on Map)

3. Germany (8%)
4. United Kingdom (7%)
5. Norway (7%)

8. Netherlands (5%)
9. China (3%)
10. Switzerland (3%)

s ~0=p=0=0=0">=0=0~0—0-0-0o 500

Map Colors: Sweden’s share of other countries’ international flows

70

65

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

8% 2%

1.5%

[ I [

1% 0.5% 0.1%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 65/171 — Trade 44171 =
Merchandise Trade (% of GDP) 68/171  102/171 30% 30% Merchandise Trade 23/168 72/171 61% 51%
Services Trade (% of GDP) 49171 43171 12% 13%
Capital 8/72 —
Capital 6/99 — FDI Stock 8/158 13/156 64% 56%
FDI Stock (% of GDP) 147161 59171 71% 62% FDI Flows 10/69 5/91 50% 56%
FDI Flows (% of GFCF) 211160 45/170 13% 17% Portfolio Equity Stock 9172 — 71% —
Portfolio Equity Stock (% of Mkt Cap) 26/97 16/93 108% 70%
Portfolio Equity Flows (% of Mkt Cap) 46/93 17193 2.7% 2.7% Information 22/161 =
International Phone Calls 21/64 28%
Information 187167 — Scientific Research Collaboration 3/168 86%
Internet Bandwidth 41171 c Printed Publications Trade 37/159 11/161 34% 57%
(Bits per Second per Internet User)
International Phone Calls 40170 c People 1/143 —
(Minutes per Capita) -
Tourists 5/110 — 61%
Scientific Research Collaboration 6/148 2,956 R
o X International Students —
(per Million Population)
Migrants 121170 10/156 46% 46%
Printed Publications Trade 237162 207162 $24.64 $33.39
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 42117 - Overall — ‘
Tourists (Dep./Arr. per Capita) 12/91  53/153 0.41 0.19 Depth } ‘
International Students 951138 37116 3.1% 7.4% Breadth <& ‘ ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _ -40 0 20 20 %0 80 100
Migrants (% of Population) 128170 23171 3.2%  19% < Balance Inward <€——> Outward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 11n71 $60,029 Global Peace Index 20146 15 Tariffs (Weighted Mean Applied) 237167 1.5%
Population 79171 10.47m Global Competitiveness Index 8/136 81 Logistics Performance 2151 4.0
Proximity to Markets 1417 2.7 Shipping Connectivity 32/138 48 Capital Account Openness 1/163 1.0
LinguisticCommonality 127171 0.31% Economic Growth (3 year average) 80171 1.3% Trade Agreements % of GDP 70171 39%
Landlocked/Island No Income Inequality (Gini Coefficient) 22/151 0.29 Trade Facilitation Indicators 5/154 1.8

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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SWITZERLAND

KEY SCORES AND TRENDS ROOTED MAP
Rank Score SWITZERLAND’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change v{:‘
Overall 4/171 5/171 +1 79100 797100 0 T N HKx
Depth 24n7 23471 -1 35/50  35/50 0 - %ﬁ\
Breadth 417 4171 0 43/50 43750 (o] - ‘\ ! }'
Trade Pillar 7171 6/171 -1 82/100 81/100 +1 \\C::
Capital Pillar 18167 17/67 -1 69/100 68/100 +1 ) ;
Information Pillar 7159 6/159 -1 86/100 867100 0
People Pillar 2/110 1/110 -1 81/100 85/100 -4

Top 10 Countries 1. United States (16%) 6. Ireland (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Germany (12%) 7. Netherlands (5%)
90 Shares of Switzerland’s 3. Luxembourg (8%) 8. United Kingdom (5%)
gs International Flows 4. Cyprus (6%) 9. Italy (4%)
(Country Sizes on Map) 5. France (6%) 10. China (3%)
80 L 0\%
W_O_o_d Map Colors: Switzerland’s share of other countries’ international flows
75
6% 4% 3% 2% 1% 0.5%
70 [ I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 29171 — Trade 131171 —
Merchandise Trade (% of GDP) 35171 67171 47% 40% Merchandise Trade 3/168 38/171 72% 58%
Services Trade (% of GDP) 29171 2371 16% 17%
Capital 7/72 —
Capital 56/99 — FDI Stock 3/158 21/156 72% 54%
FDI Stock (% of GDP) 8/161 16171 194% 168% FDI Flows 6/69 17/91 55% 49%
FDI Flows (% of GFCF) 158/160 154/170 -9.2% 0.49% Portfolio Equity Stock 8/72 — 75% —
Portfolio Equity Stock (% of Mkt Cap) 40797 9/93 59% 90%
Portfolio Equity Flows (% of Mkt Cap) 64/93 61/93 095% -0.24% Information 14/161 =
International Phone Calls 10/64 33%
Information 6/167 — Scientific Research Collaboration 17/168 83%
Internet Bandwidth 2217 c Printed Publications Trade 4/159 56/161 57% 41%
(Bits per Second per Internet User)
International Phone Calls 26/170 c People 7/143 —
(Minutes per Capita) Tourists — 3/110 — 63%
Scienti.fiz.: Research (;ollaboration 1/148 4,235 International Students — 18/106 — 41%
(per Million Population)
Migrants 23170 13/156 41% 39%
Printed Publications Trade 18/162  1l/162 $42.66 $151.93
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 12/117 - Overall o ‘
Tourists (Dep./Arr. per Capita) 3/91 27153 0.71 0.43 Depth ‘ ‘
Internatiqnal Student:s 72138 107116 5.2% 19% Breadth & 1 |
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 67170 l4nn 8.3% 30% < Balance '"Ward&’_’ou‘ward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 3nn $93,720 Global Peace Index 121146 1.4 Tariffs (Weighted Mean Applied) 207167 1.4%
Population 91171 8.69m Global Competitiveness Index 5/136 82 Logistics Performance 137151 3.9
Proximity to Markets 517 2.3 Shipping Connectivity Capital Account Openness 17163 1.0
Linguistic Commonality 56171 14% Economic Growth (3 year average) 97171 0.82% Trade Agreements % of GDP 18171 59%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 52/151 0.33 Trade Facilitation Indicators 26/154 1.7

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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TAIWAN, CHINA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score TAIWAN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 17171 19171 +2 70/100 707100 0

Depth 30171 24nn -6 35/50  35/50 0

Breadth 26n71  31nn +5 36/50  35/50 +1

Trade Pillar 9/171 9171 0 78/100 80/100 -2

Capital Pillar

Information Pillar  28/159  26/159 -2 747100 737100 +1

People Pillar

CONNECTEDNESS SCORE TREND
80

75

70
65
60

55

50

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Taiwan’s
International Flows
(Country Sizes on Map)

1. China (26%)

2. United States (12%)

3. Japan (10%)

4. Hong Kong SAR, China (8%)
5. Korea, Republic of (5%)

6. Singapore (4%)
7. Malaysia (4%)
8. Viet Nam (4%)
9. Indonesia (2%)

10. Netherlands (2%)

Map Colors: Taiwan’s share of other countries’ international flows

4% 3% 2%

[ I [

1% 0.25%

0.1%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 33171 — Trade 19171 —
Merchandise Trade (% of GDP) 24n71 44nn 57% 48% Merchandise Trade 32/168 241171 57% 64%
Services Trade (% of GDP) 77171 111171 7.3% 6.1%

Capital —
Capital — FDI Stock
FDI Stock (% of GDP) 21ne1 155171 52% 15% FDI Flows 34/69 42/91 33% 40%
FDI Flows (% of GFCF) 437160 1407170 5.1% 2.7% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 29/161 =

International Phone Calls 24/64 27%
Information 32/167 — Scientific Research Collaboration 52/168 74%
Internet Bandwidth 63/171 [« Printed Publications Trade 57/159 12/161 25% 57%
(Bits per Second per Internet User)
International Phone Calls 107170 c People 50/143 =
(Minutes per Capita) R

Tourists — 93/110 — 21%
Sc1ent|-fu‘: Research (.Zollaboratlon 37148 753 International Students — 36/106 — 32%
(per Million Population)

Migrants
Printed Publications Trade 32162 767162 $13.19  $7.02
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall ]
Tourists (Dep./Arr. per Capita) 44/91 92/153 0.10 0.06 Depth }
International Students 54/116 5.2% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 %0 80 100
Migrants (% of Population) 86/171 4.0% < Balance Inward - Outward
CONTEXT East Asia & Pacific | Advanced Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level

GDP per Capita 29171 $33,775 Global Peace Index 33/146 1.7 Tariffs (Weighted Mean Applied)
Population 545171  23.86m Global Competitiveness Index 121136 80 Logistics Performance
Proximity to Markets 5417 4.1 Shipping Connectivity 11138 85 Capital Account Openness
Linguistic Commonality 5417 20% Economic Growth (3 year average) 15171 4.2% Trade Agreements % of GDP 171n71 0.95%
Landlocked/Island Island Income Inequality (Gini Coefficient) Trade Facilitation Indicators 38/154 1.6

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



TAJIKISTAN

Country Profiles 263

KEY SCORES AND TRENDS ROOTED MAP
Rank score TAJIKISTAN’S GLOBAL CONNECTIONS

2021 2019 Change 2021 2019 Change >~ i «;; :',2{;;1:* - .
Overall 145171 155171 +10 33/100 29/100 +4 e /‘/‘;/”\( N ng{gs"%’”ygiﬁh /ﬂ%%iﬁ’i——}ﬂ,‘m
Depth 109171 118171 +9 25/50 22/50 43 = ¢ P
Breadth 152171 156171 +4 850 850 0 \ ‘
Trade Pillar 140/171 165171 +25 34/100 257100 +9 \\{\
Capital Pillar ' \\;
Information Pillar  142/159 1391159 -3 307100 31/100 -1
People Pillar 88/110  93/110 +5 32/100 337100 -1

Top 10 Countries
Ranked by Their
Shares of Tajikistan’s

CONNECTEDNESS SCORE TREND

1. Russian Federation (52%)
2. Kazakhstan (8%)

3. China (6%)

4. Turkmenistan (5%)

5. India (3%)

1

0.05% 0.025%

0.005%

6. Germany (3%)

7. Uzbekistan (3%)
8. Afghanistan (3%)
9. Turkey (2%)

0. Ukraine (1.7%)

Map Colors: Tajikistan’s share of other countries’ international flows

0.001%

40
35 International Flows
(Country Sizes on Map)
30
s © 0 o
1% 0.5%
20
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 81/171 = Trade 152171 =
Merchandise Trade (% of GDP) 95171 40171 22% 51% Merchandise Trade 140/168 151171 22% 33%
Services Trade (% of GDP) 148,171 115171 1.6% 6.0%
Capital —
Capital = FDI Stock 1587158 101/156 0.006% 26%
FDI Stock (% of GDP) 1097161 1107171 3.1% 37% FDI Flows 85/91 17%
FDI Flows (% of GFCF) 52/160 114/170 3.3% 5.8% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 144161 =
International Phone Calls
Information 1397167 — Scientific Research Collaboration 111/168 62%
Internet Bandwidth 1537 c Printed Publications Trade 1147159  154/161 9.0% 16%
(Bits per Second per Internet User)
International Phone Calls 1017170 c People 89/143 —
(Minutes per Capita) Tourists —
Scienti.fiz.: Research (;ollaboration 141148 16 International Students — 68/106 — 17%
(per Million Population)
Migrants 138/170 103/156 17% 11%
Printed Publications Trade 1507162 145/162  $0.00 $0.60
(0D per Capla) INWARD VS. OUTWARD CONNECTEDNESS
.
People 88/117 — Overall |
Tourists (Dep./Arr. per Capita) 90/91 0.00 Depth ‘
International Students 38138  94/116 11% 0.99% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 85170 105171 6.1%  2.9% < Balance Inward <€—{—> Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 159171 $878 Global Peace Index 95146 2.1 Tariffs (Weighted Mean Applied) 897167 3.9%
Population 85171 9.75m Global Competitiveness Index 104/136 52 Logistics Performance 133151 2.3
Proximity to Markets 56171 4.1 Shipping Connectivity Capital Account Openness 15463 0.1
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 4171 7.0% Trade Agreements % of GDP 160171 5.2%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 56/151 0.34 Trade Facilitation Indicators 109/154 0.9

— Not Applicable - Data Not Available ¢ Confidential Data

Italics Imputed Value



264 Country Profiles

TANZANIA, UNITED REPUBLIC OF

KEY SCORES AND TRENDS ROOTED MAP
Rank Score TANZANIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1637171 1587171 -5 277100 28/100 -1
Depth 165171 168171 +3 11/s0 12/50 -1
Breadth 108/171 101171 -7 15/50  17/50 -2
Trade Pillar 163/171 151171 -12 247100 28/100 -4
Capital Pillar
Information Pillar  137/159 136/159 -1 31/100 32/100 -1
People Pillar
Top 10 Countries 1. China (9%) 6. South Africa (6%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Burundi (8%) 7. United Kingdom (6%)
40 Shares of Tanzania’s 3. India (8%) 8. Kenya (5%)
35 International Flows 4. United Arab Emirates (7%) 9. Switzerland (4%)
(Country Sizes on Map) 5. United States (7%) 10. DR Congo (3%)
30 WMM&YTW
Map Colors: Tanzania’s share of other countries’ international flows
25
2% 0.5% 0.25% 0.05% 0.01% 0.005%
20 I I I I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 168/171 — Trade 1121171 —
Merchandise Trade (% of GDP) 1427171 165171 9.4% 15% Merchandise Trade 128/168  82/171 25% 49%
Services Trade (% of GDP) 1047171 170171 4.1% 2.1%

Capital . —
Capital . = FDI Stock 139/158  65/156 4.4% 38%
FDI Stock (% of GDP) 130171 . 25% FDI Flows . 27/91 . 45%
FDI Flows (% of GFCF) 134170 . 3.1% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) . 43/93 . 0.10% Information 1207161 =

International Phone Calls
Information 149/167 — Scientific Research Collaboration 95/168 64%
Internet Bandwidth 151171 [« Printed Publications Trade 143/159 1407161 2.7% 20%
(Bits per Second per Internet User)
International Phone Calls 145170 c People . =
(Minutes per Capita) R

Tourists — . —
Scientific Research Collaboration 124148 29 X

- X International Students — . —

(per Million Population)

Migrants 58/170  126/156 33% 6.5%

Printed Publications Trade
(USD per Capita)

1267162 1467162 $0.03 $0.54

INWARD VS. OUTWARD CONNECTEDNESS

People : - Overall
Tourists (Dep./Arr. per Capita) 131/153 . 0.01 Depth &
International Students 83/138 . 4.2% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 169170 1461171 0.53%  0.69% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 151n7n $1,177 Global Peace Index 7046 19 Tariffs (Weighted Mean Applied) 1297167 8.9%
Population 22171 63.59m Global Competitiveness Index 117136 48 Logistics Performance 55151 3.0
Proximity to Markets 139171 7.1 Shipping Connectivity 79138 16 Capital Account Openness 1037163 0.2
Linguistic Commonality 39nn 39% Economic Growth (3 year average) 7171 5.6% Trade Agreements % of GDP 51lnn 40%

Landlocked/Island No

Income Inequality (Gini Coefficient)

105/151 0.40 Trade Facilitation Indicators 1117154 0.9

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value



THAILAND

Country Profiles 265

KEY SCORES AND TRENDS ROOTED MAP
Rank Score THAILAND’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 24n71 28171 +4 68/100 667100 +2
Depth 62171 72171 +10 30/50  29/50 +1
Breadth 19171 227 +3 38/50  37/50 +1
Trade Pillar 6/171 8/171 +2 82/100 81/100 +1
Capital Pillar 3167 37/67 +6 637100 57/100 +6
Information Pillar 37/159  38/159 +1 67/100 68/100 -1
People Pillar 59/110 58/110 -1 457100 507100 -5
Top 10 Countries 1. China (20%) 6. Hong Kong SAR, China (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Japan (8%) 7. Korea, Republic of (4%)
75 Shares of Thailand’s 3. United States (7%) 8.Lao PDR (3%)
70 International Flows 4. Malaysia (7%) 9. India (3%)
65 (Country Sizes on Map) 5. Singapore (5%) 10. Viet Nam (3%)
60
55 Map Colors: Thailand’s share of other countries’ international flows
50 25% 5% 2% 1% 0.25% 0.1%
45 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 26/171 — Trade 151171 —
Merchandise Trade (% of GDP) 29171 3417 54% 53% Merchandise Trade 15/168 33171 64% 61%
Services Trade (% of GDP) 97171 407171 4.8% 13%
Capital 22772 —
Capital 48/99 — FDI Stock 22158 4l/156 44% 46%
FDI Stock (% of GDP) 38161 721171 35% 55% FDI Flows 24769 45/91 38% 38%
FDI Flows (% of GFCF) 197160 897170 15% 9.6% Portfolio Equity Stock 20/72 — 61% —
Portfolio Equity Stock (% of Mkt Cap) 65/97 48/93 12% 17%
Portfolio Equity Flows (% of Mkt Cap) 44/93 65/93 3.0% -0.33% Information 23/161 =
International Phone Calls 15/64 31%
Information 84/167 — Scientific Research Collaboration 38/168 78%
Internet Bandwidth 76171 [« Printed Publications Trade 29/159 52/161 37% 42%
(Bits per Second per Internet User)
International Phone Calls 86/170 c People 38/143 —
(Minutes per Capita) A
Tourists — 48/110 — 37%
SCIentI.fIF Research (;ollaboratlon 84/148 128 International Students — 15/106 — 43%
(per Million Population)
Migrants 5/170 1271156 50% 6.4%
Printed Publications Trade 791162 957162 $0.79 $3.72
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 98/117 — Overall o |
Tourists (Dep./Arr. per Capita) 59/91 75/153 0.04 0.09 Depth o } ‘
International Students 117138 87/116 1.5% 1.6% Breadth <& ‘ ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 154170 75171 15%  5.1% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 80171 $7,336 Global Peace Index 1057146 2.2 Tariffs (Weighted Mean Applied) 837167 3.5%
Population 19171 71.60m Global Competitiveness Index 407136 68 Logistics Performance 31lns1 3.4
Proximity to Markets 80171 5.3 Shipping Connectivity 221138 65 Capital Account Openness 89/163 0.4
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 138171 -0.83% Trade Agreements % of GDP 37171 44%
Landlocked/Island No Income Inequality (Gini Coefficient) 66/151 0.35 Trade Facilitation Indicators 61/154 1.4

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



266 Country Profiles

TIMOR-LESTE

KEY SCORES AND TRENDS ROOTED MAP
Rank Score TIMOR-LESTE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 141171 161171 +20 347100 27/100 +7
Depth 75171 123171 +48 28/50  21/50 +7
Breadth 165171 162171 -3 5/50 6/50 -1
Trade Pillar 127171 161171 +34 38/100 26/100 +12
Capital Pillar

Information Pillar

People Pillar

CONNECTEDNESS SCORE TREND
40
35

30 M_O/o—o?od
25

20 o000

15
10

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

1. Indonesia (39%)
2. China (16%)

6. Switzerland (3%)
7. Hong Kong SAR, China (2%)

Top 10 Countries
Ranked by Their Shares

of Timor-Leste’s
International Flows

3. Australia (11%)
4. Singapore (6%)

8. Japan (2%)
9. Malaysia (1.9%)

(Country Sizes on Map)

5. Portugal (6%)

10. Viet Nam (1.7%)

Map Colors: Timor-Leste’s share of other countries’ international flows

0.2% 0.05% 0.01% 0.006% 0.001% 0.0005%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 50/171 — Trade 1567171 =
Merchandise Trade (% of GDP) 637171 53171 31% 45% Merchandise Trade 141/168 158/171 22% 30%
Services Trade (% of GDP) 145171 42171 1.8% 13%
Capital —
Capital . = FDI Stock 135/1s8  152/156 5.0% 4.4%
FDI Stock (% of GDP) 321161 126171 41% 28% FDI Flows 90/91 4.8%
FDI Flows (% of GFCF) 4/160 407170 124% 20% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 159/161 =
International Phone Calls
Information . — Scientific Research Collaboration 165/168 35%
Internet Bandwidth 170171 [« Printed Publications Trade 122/159 148161 7.0% 18%
(Bits per Second per Internet User)
International Phone Calls . c People 128/143 =
(Minutes per Capita) R
Tourists — 97110 — 19%
Sc1ent|-fu‘: Research (Follaboratlon International Students — —
(per Million Population)
Migrants 1631170  63/156 77% 17%
Printed Publications Trade 1417162 114/162  $0.01 $1.65
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : - Overall S
Tourists (Dep./Arr. per Capita) 1237153 . 0.01 Depth o ‘
International Students Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 131470 151171 3.0%  0.65% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 140171 $1,758 Global Peace Index 53146 1.8 Tariffs (Weighted Mean Applied) 727167 2.5%
Population 1401171 1.32m Global Competitiveness Index Logistics Performance 1515151 1.7
Proximity to Markets 14217 7.3 Shipping Connectivity 136138 3 Capital Account Openness
Linguistic Commonality 1137171 2.0% Economic Growth (3 year average) 145171 -1.6% Trade Agreements % of GDP 146171 21%
Landlocked/Island Island Income Inequality (Gini Coefficient) 18/151 0.29 Trade Facilitation Indicators

— NotAppl

icable - Data Not Available

c Confidential Data

Italics Imputed Value



TOGO

Country Profiles 267

KEY SCORES AND TRENDS ROOTED MAP
Rank Score TOGO’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1537171 151171 -2 30/100 31/100 -1
Depth 137n71 127n71 -10 19/50  20/50 -1
Breadth 134171 1385171 +4 11/s0  1l/s0 0
Trade Pillar 125/171 121171 -4 397100  39/100 0]
Capital Pillar
Information Pillar  153/159 151/159 -2 25/100 25/100 0]
People Pillar 1007110 101/110 +1 26/100 28/100 -2
Top 10 Countries 1. Benin (13%) 6. Cote d'lvoire (6%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Nigeria (11%) 7. Burkina Faso (4%)
45 Shares of Togo’s 3. France (10%) 8. Germany (3%)
40 International Flows 4. Ghana (9%) 9. China (3%)
35 ,o/o/o 0—o :\ (Country Sizes on Map) 5. Niger (6%) 10. United States (3%)
30 WFO:O;O\U 0—0—0—0—0- Map Colors: Togo’s share of other countries’ international flows
25 2.5% 1% 04% 0.08% 001% 0.005%
20 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 135171 — Trade 971171 —
Merchandise Trade (% of GDP) 135,171 108171 12% 28% Merchandise Trade 151/168 36/171 18% 59%
Services Trade (% of GDP) 761171 113171 7.4% 6.1%
Capital . —
Capital . = FDI Stock 148/158 147/156 1.9% 8.2%
FDI Stock (% of GDP) 407161 1331171 29% 23% FDI Flows
FDI Flows (% of GFCF) 25/160 1097170 11% 6.5% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 1537161 =
International Phone Calls
Information 153/167 — Scientific Research Collaboration 151/168 49%
Internet Bandwidth 1521171 [« Printed Publications Trade 152159 1207161 1.4% 25%
(Bits per Second per Internet User)
International Phone Calls 1507170 c People 134/143 —
(Minutes per Capita) R
Tourists 82/110 — 25%
Scientific Research Collaboration 1307148 22 R
. X International Students — . —
(per Million Population)
Migrants 1517170 1337156 13% 5.3%
Printed Publications Trade 101162 140162  $0.15 $0.64
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 787117 — Overall |
Tourists (Dep./Arr. per Capita) 85/91 93/153 0.01 0.06 Depth o ‘
International Students 58/138 6.9% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 83/170 99171 6.5% 3.3% < Balance Inward »- Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 155171 $992 Global Peace Index 1037146 2.1 Tariffs (Weighted Mean Applied) 1457167 11%
Population 92171 8.64m Global Competitiveness Index Logistics Performance 117151 2.4
Proximity to Markets 11217 6.4 Shipping Connectivity 48/138 36 Capital Account Openness 1037163 0.2
Linguistic Commonality 65171 7.5% Economic Growth (3 year average) 18171 4.1% Trade Agreements % of GDP 110171 24%
Landlocked/Island No Income Inequality (Gini Coefficient)  116/151 0.42 Trade Facilitation Indicators 130/154 0.7

— Not Applicable - Data Not Available ¢ Confidential Data

Italics Imputed Value
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TONGA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score TONGA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 117171 110171 -7 38/100 40/100 -2
Depth 56171 52nn -4 31l/50 32/50 -1
Breadth 158171 154171 -4 7/50 8/50 -1 . .
Trade Pillar 139171 1265171 -13 347100 37/100 -3 N
Capital Pillar \

Information Pillar

People Pillar

CONNECTEDNESS SCORE TREND
45

40 ,\__(,/O/O—O/UW
> WO/V
30

25

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Wl‘mm

Top 10 Countries
Ranked by Their
Shares of Tonga’s
International Flows
(Country Sizes on Map)

1. United States (35%)

2. New Zealand (25%)

3. Australia (10%)

4. Korea, Republic of (4%)
5. Japan (3%)

6. United Kingdom (3%)
7. Taiwan, China (3%)
8. Fiji (2%)
9. Viet Nam (1.8%)
10. China (1.7%)

Map Colors: Tonga’s share of other countries’ international flows

0.25% 0.01%

I

0.006%

0.002%

0.0008%

0.0001%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 86/171 = Trade 148171 =
Merchandise Trade (% of GDP) 1621171 267171 4.4% 58% Merchandise Trade 1247168 154/171 26% 31%
Services Trade (% of GDP) 73171 39171 7.9% 13%
Capital —
Capital . = FDI Stock 138/158 1537156 4.6% 3.9%
FDI Stock (% of GDP) 497161 36/171 22% 94% FDI Flows
FDI Flows (% of GFCF) 107160 1327170  0.44% 3.4% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information =
International Phone Calls
Information . — Scientific Research Collaboration 154/168 49%
Internet Bandwidth 907171 c Printed Publications Trade
(Bits per Second per Internet User)
International Phone Calls 771170 c People 137/143 =
(Minutes per Capita) Tourists — 94/110 — 21%
Scienti-fi«‘: Research (Follaboration International Students — 106/106 — 0.13%
(per Million Population)
Migrants 112/170 22%
Printed Publications Trade
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People . _ Overall !
Tourists (Dep./Arr. per Capita) 77/153 0.09 Depth ‘
International Students 95/116 0.91% Breadth < ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 4170 94171 71% 3.6% < Balance '”‘”a'd<_’_>°““’"a'd
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 96171 $5,002 Global Peace Index Tariffs (Weighted Mean Applied) 1127167 6.6%
Population 1661171 106,017 Global Competitiveness Index Logistics Performance
Proximity to Markets 166171 9.0 Shipping Connectivity 111138 8 Capital Account Openness 1037163 0.2
Linguistic Commonality 13an 39% Economic Growth (3 year average) 111n71 0.23% Trade Agreements % of GDP 138171 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) 88/151 0.38 Trade Facilitation Indicators 125/154 0.8

— Not Applicable

- Data Not Available c Confidential Data

Italics Imputed Value



TRINIDAD AND TOBAGO

Country Profiles 269

KEY SCORES AND TRENDS ROOTED MAP
Rank Score TRINIDAD AND TOBAGO’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 811171 91n71 +10 467100 46/100 0
Depth 1027171 1081171 +6 26/50  25/50 +1
Breadth 79171 78171 -1 21/50  21/50 (0]
Trade Pillar 69171 82/1171  +13 547100 52/100 +2

Capital Pillar

Information Pillar 80/159  79/159 -1 51/100 517100 0

People Pillar

CONNECTEDNESS SCORE TREND
55

50

40

35

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their Shares
of Trinidad and Tobago’s
International Flows
(Country Sizes on Map)

1. United States (47%)
2. United Kingdom (9%)
3. Canada (8%)

4. Guyana (4%)

5. China (2%)

6. Mexico (2%)
7. Jamaica (2%)
8. Barbados (1.8%)
9. Brazil (1.7%)
10. Germany (1.3%)

Map Colors: Trinidad and Tobago’s share of other countries’ international flows

4% 1% 0.2% 0.08% 0.02% 0.001%
[ [ [ [

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 87/171 — Trade 71/171 —
Merchandise Trade (% of GDP) 44171 1101171 40% 27% Merchandise Trade 807168 65/171 39% 53%
Services Trade (% of GDP) 130171 79171 2.3% 8.5%

Capital . —
Capital 76199 — FDI Stock
FDI Stock (% of GDP) 83/161 101171 7.0% 41% FDI Flows . 84/91 . 19%
FDI Flows (% of GFCF) 46/160 162/170 4.1% -5.1% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 54/97 92/93 22% 0.32%
Portfolio Equity Flows (% of Mkt Cap) 51/93 . 2.2% Information 106/161 =

International Phone Calls
Information 67167 — Scientific Research Collaboration 113/168 61%
Internet Bandwidth 1027171 [« Printed Publications Trade 153159 1127161 0.99% 27%
(Bits per Second per Internet User)
International Phone Calls 74/170 c People 91/143 —
(Minutes per Capita) A

Tourists — 54110 — 34%
Scientific Research Collaboration 757148 172 R

. X International Students — . —

(per Million Population)

Migrants 86/170 96/156 27% 11%
Printed Publications Trade 49/162 367162 $5.28 $18.51
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People : - Overall ol
Tourists (Dep./Arr. per Capita) 86/153 . 0.06 Depth & }
International Students Breadth |

(% of Tertiary Education Enrollment)

Migrants (% of Population) 28/170 74171 22% 5.2%

-100 -80 -60 -40
< Balance

0 60 80 100

-20 0 20 4
Inwardd—’—»Oulward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 54171 $15,201 Global Peace Index 87146 2.0 Tariffs (Weighted Mean Applied) 1257167 8.6%
Population 137171 1.53m Global Competitiveness Index 791136 58 Logistics Performance 123151 2.4
Proximity to Markets 12517 6.7 Shipping Connectivity 80/138 15 Capital Account Openness 54/163 0.8
Linguistic Commonality 35171 39% Economic Growth (3 year average) 1607171 -2.8% Trade Agreements % of GDP 75171 39%
Landlocked/Island Island Income Inequality (Gini Coefficient)  103/151 0.40 Trade Facilitation Indicators 90/154 1.1

— Not Applicable - Data Not Available

¢ Confidential Data

Italics Imputed Value
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TUNISIA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score TUNISIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 89/171  86/171 -3 457100 46/100 -1

Depth 97171 8lnn -16 26/50  28/50 -2

Breadth 82171 94nn +12 19/50 19750 o]

Trade Pillar 451171 371171 -8 61/100 64/100 -3

Capital Pillar

Information Pillar  105/159 110/159  +5 437100 42/100 +1

People Pillar 68110 73/110 +5 42/100 43/100 -1

CONNECTEDNESS SCORE TREND

55

50

45
40

35
30

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

6. United States (4%)
7. China (3%)
8. Spain (2%)
9. Saudi Arabia (2%)
10. United Kingdom (2%)

Top 10 Countries
Ranked by Their
Shares of Tunisia’s
International Flows
(Country Sizes on Map)

1. France (24%)
2. Italy (9%)

3. Libya (8%)

4. Algeria (6%)
5. Germany (6%)

Map Colors: Tunisia’s share of other countries’ international flows

4% 1% 0.5%
I
Questions? Please refer to page 112 for an explanation of how to read this map.

0.25% 0.05% 0.01%

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 45/171 — Trade 65/171 —
Merchandise Trade (% of GDP) 55/171 45171 36% 48% Merchandise Trade 81/168 58/171 39% 54%
Services Trade (% of GDP) 91n71 129171 5.6% 52%

Capital . —
Capital 72199 — FDI Stock 83/158  117/156 16% 22%
FDI Stock (% of GDP) 135/161 51171 1.3% 71% FDI Flows
FDI Flows (% of GFCF) 101/160 92/170 0.66% 9.3% Portfolio Equity Stock . — - —
Portfolio Equity Stock (% of Mkt Cap) 87197 41/93 0.61% 25%
Portfolio Equity Flows (% of Mkt Cap) 67/93 -0.43% Information 97/161 =

International Phone Calls
Information 1067167 — Scientific Research Collaboration 118/168 60%
Internet Bandwidth 111171 [« Printed Publications Trade 93/159 84/161 15% 33%
(Bits per Second per Internet User)
International Phone Calls 128170 c People 72143 =
(Minutes per Capita) R

Tourists — 60/110 — 32%
Sc1ent|-fu‘: Research (Follaboratlon 52/148 392 International Students — 80/106 — 12%
(per Million Population)

Migrants 39170 72/156 39% 15%
Printed Publications Trade 767162 116/162 $0.93 $1.48
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 69/117 — Overall o |
Tourists (Dep./Arr. per Capita) 54791 56/153 0.06 0.17 Depth }
International Students 437138 70/116 8.3% 3.1% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 75170 157171 7.4%  0.49% < Balance Inward <€—{—> Outward

CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 112171 $3,867 Global Peace Index 807146 2.0 Tariffs (Weighted Mean Applied) 136/167 9.3%
Population 73171 12.26m Global Competitiveness Index 87136 56 Logistics Performance 1037151 2.6
Proximity to Markets 381171 3.6 Shipping Connectivity 125138 6 Capital Account Openness 1037163 0.2
Linguistic Commonality 61171 10.0% Economic Growth (3 year average) 147171 -1.6% Trade Agreements % of GDP 34171 44%
Landlocked/Island No Income Inequality (Gini Coefficient) 46/151 0.33 Trade Facilitation Indicators 77154 1.3

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



TURKEY

Country Profiles

271

KEY SCORES AND TRENDS ROOTED MAP
Rank Score TURKEY’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 55171 51171 -4 55/100 56/100 -1
Depth 1261171 124171 -2 21/50  21/50 (o]
Breadth 321171 28171 -4 34/50  35/50 -1
Trade Pillar 23171 35171 +12 697100  64/100 +5
Capital Pillar 62/67  59/67 -3 38/100 437100 -5
Information Pillar  44/159  47/159 +3 65/100 64/100 +1
People Pillar 57/110 567110 -1 471100 537100 -6
Top 10 Countries 1. Germany (14%) 6. United States (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Russian Federation (9%) 7.China (4%)
65 Shares of Turkey’s 3. Syrian Arab Republic (7%) 8. Ukraine (3%)
60 International Flows 4. United Kingdom (4%) 9.1raq (3%)
55 O—0-——0- (Country Sizes on Map) 5. France (4%) 10. Azerbaijan (3%)
0 WW Map Colors: Turkey’s share of other countries’ international flows
45 20% 8% 5% 2% 0.25%
40 I I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 93/171 — Trade 11171 —
Merchandise Trade (% of GDP) 761171 89/171 28% 33% Merchandise Trade 33/168 3171 57% 73%
Services Trade (% of GDP) 79171 153171 7.1% 3.8%
Capital 46/72 —
Capital 91/99 — FDI Stock 447158 69/156 30% 37%
FDI Stock (% of GDP) 827161 1541171 7.0% 15% FDI Flows 21769 19/91 39% 48%
FDI Flows (% of GFCF) 62/160 1197170 2.2% 5.5% Portfolio Equity Stock 49/72 — 43% —
Portfolio Equity Stock (% of Mkt Cap) 89/97 66/93 0.56% 7.1%
Portfolio Equity Flows (% of Mkt Cap) 81/93 74193 0.002% -0.70% Information 307161 =
International Phone Calls 33/64 22%
Information 657167 — Scientific Research Collaboration 24/168 82%
Internet Bandwidth 54171 [« Printed Publications Trade 6/159 47161 53% 66%
(Bits per Second per Internet User)
International Phone Calls 677170 [« People 367143 —
(Minutes per Capita) R
Tourists — 31/110 — 45%
SCIentI.fIF Research (;ollaboratlon 71/148 193 International Students — 28106 — 36%
(per Million Population)
Migrants 767170 71156 29% 15%
Printed Publications Trade 63/162 121/162 $1.82 $1.37
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 89/117 — Overall o |
Tourists (Dep./Arr. per Capita) 67/91 52/153 0.03 0.19 Depth o }
International Students 135/138 82/116 0.60% 2.1% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 115170 64n71  41%  7.2% < Balance Inward <¢—— Outward

CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 70171 $9,528 Global Peace Index 139146 29 Tariffs (Weighted Mean Applied) 777167 2.8%
Population 17n71 84.78m Global Competitiveness Index 61136 62 Logistics Performance
Proximity to Markets 42171 3.7 Shipping Connectivity 237138 61 Capital Account Openness 1037163 0.2
Linguistic Commonality  136/171  0.029% Economic Growth (3 year average) 1417 4.6% Trade Agreements % of GDP 77171 38%
Landlocked/Island No Income Inequality (Gini Coefficient)  111/151 0.42 Trade Facilitation Indicators 45/154 1.6

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value
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UGANDA

KEY SCORES AND TRENDS ROOTED MAP
Rank Score UGANDA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 149,171 1547171 +5 337100 307100 +3
Depth 134171 136171 +2 19/50  19/50 0
Breadth 115171 132171 +17 14/50  11/50 +3
Trade Pillar 147171 158171 +11 30/100 27/100 +3
Capital Pillar
Information Pillar  118/159 132/159  +14 407100 33/100 +7
People Pillar
Top 10 Countries 1. South Sudan (24%) 6. Rwanda (4%)

CONNECTEDNESS SCORE TREND Ranked by Their 2. Kenya (17%) 7.India (4%)
40 Shares of Uganda’s 3.DR Congo (9%) 8. China (3%)
35 International Flows 4. United States (6%) 9. United Arab Emirates (3%)
30 o= 0—0 o0—0O goio (Country Sizes on Map) 5. United Kingdom (4%) 10. Tanzania (3%)
25 Map Colors: Uganda’s share of other countries’ international flows
20 8% 0.25% 01% 001% 0.005%
15 O E— | I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 151171 — Trade 111171 —
Merchandise Trade (% of GDP) 1401171 135171 10% 22% Merchandise Trade 1177168  94/171 28% 47%
Services Trade (% of GDP) 120171 76171 3.1% 8.9%
Capital —
Capital . = FDI Stock 82/158  81/156 16% 34%
FDI Stock (% of GDP) 149/161 1007171 0.43% 41% FDI Flows
FDI Flows (% of GFCF) 1317160 717170 0.004% 12% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 997161 =
International Phone Calls
Information 1187167 — Scientific Research Collaboration 91/168 65%
Internet Bandwidth 88/171 [« Printed Publications Trade 101/159 597161 12% 41%
(Bits per Second per Internet User)
International Phone Calls 1115170 c People 127143 =
(Minutes per Capita) N
Tourists — 108/110 — 9.6%
Scientific Research Collaboration 113/148 45 N
- X International Students — . —
(per Million Population)
Migrants 1161170 1377156 21% 4.9%
Printed Publications Trade 137/162 1541162  $0.01 $0.23
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : - Overall
Tourists (Dep./Arr. per Capita) 88/91 128/153 0.01 0.01 Depth
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 148170 89171 1.8%  3.9% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 154171 $1,000 Global Peace Index 1087146 2.2 Tariffs (Weighted Mean Applied) 1217167 8.1%
Population 301171 45.85m Global Competitiveness Index 115136 49 Logistics Performance 98/151 2.6
Proximity to Markets 127nn 6.7 Shipping Connectivity Capital Account Openness 1/163 1.0
Linguistic Commonality 381171 39% Economic Growth (3 year average) 2317 3.8% Trade Agreements % of GDP 1201171 24%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 119151 0.43 Trade Facilitation Indicators 107/154 0.9

— Not Applicable - Data Not Available

c Confidential Data

Italics Imputed Value



UKRAINE

Country Profiles 273

KEY SCORES AND TRENDS ROOTED MAP
Rank Score UKRAINE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 59171 59171 0 537100 54/100 -1
Depth 76n711 64171 -12 28/50  30/50 -2 -
Breadth 61171 667171 +5 25/50 24750 +1
Trade Pillar 20171 16171 -4 71/100 727100 -1
Capital Pillar
Information Pillar 721159 73/159 +1 53/100 53/100 0
People Pillar 511110 55/110 +4 527100 547100 -2
Top 10 Countries 1. Russian Federation (30%) 6. India (4%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United States (5%) 7.Germany (4%)
60 Shares of Ukraine’s 3. China (5%) 8. Italy (4%)
55 International Flows 4. Poland (4%) 9. Moldova (3%)
50 O O (Country Sizes on Map) 5. Belarus (4%) 10. Turkey (2%)
45
40 M Map Colors: Ukraine’s share of other countries’ international flows
35 7% 3% 1% 0.5% 0.25% 0.05%
30 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 62/171 — Trade 251171 —
Merchandise Trade (% of GDP) 58/171 76/171 34% 36% Merchandise Trade 38/168 23/171 54% 64%
Services Trade (% of GDP) 65/171  107/171 9.2% 6.7%
Capital —
Capital 61/99 — FDI Stock 53/156 42%
FDI Stock (% of GDP) 1617161 121171 -0.15% 31% FDI Flows
FDI Flows (% of GFCF) 143160 321170 -0.80% 26% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap) 58/97 5/93 20% 328%
Portfolio Equity Flows (% of Mkt Cap) 18/93 92/93 15% -5.1% Information 82/161 =
International Phone Calls 52/64 14%
Information 69/167 — Scientific Research Collaboration 53/168 74%
Internet Bandwidth 74/171 [« Printed Publications Trade 45/159 1137161 32% 27%
(Bits per Second per Internet User)
International Phone Calls 5871170 [« People 58/143 —
(Minutes per Capita) -
Tourists — 84/110 — 25%
SCIentI.fIF Research (;ollaboratlon 971148 84 International Students — 22106 — 20%
(per Million Population)
Migrants 797170 98/156 28% 11%
Printed Publications Trade 66/162  84/162 $1.43 $5.12
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 45/117 — Overall |
Tourists (Dep./Arr. per Capita) 23/91 82/153 0.25 0.07 Depth }
International Students 81l/138  61/116 4.5% 4.0% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 46170 49171 14% 11% < Balance Inward »- Outward
CONTEXT Europe | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 98171 $4,828 Global Peace Index 127146 2.6 Tariffs (Weighted Mean Applied) 557167 1.7%
Population 35/171  43.53m Global Competitiveness Index 85/136 57 Logistics Performance 66/151 2.8
Proximity to Markets 33171 3.2 Shipping Connectivity 63/138 28 Capital Account Openness 1557163 0.0
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 93171 0.93% Trade Agreements % of GDP 92171 27%
Landlocked/Island No Income Inequality (Gini Coefficient) 6/151 0.26 Trade Facilitation Indicators 95/154 1.0

— Not Applicable

- Data Not Available

¢ Confidential Data

Italics Imputed Value



274 Country Profiles

UNITED ARAB EMIRATES

KEY SCORES AND TRENDS ROOTED MAP
Rank Score UNITED ARAB EMIRATES’ GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 6/171 6/171 o] 77100 77/100 0

Depth 3n7n 317 0 44/50  43/50 +1

Breadth 34171 34nn 0 34/50  34/50 o]

Trade Pillar 5171 4171 -1 847100 85/100 -1

Capital Pillar

Information Pillar 407159  39/159 -1 67/100  67/100 0

People Pillar 20110 237110 +3 697100 737100 -4

CONNECTEDNESS SCORE TREND

85

80

75

’vo,o,o—oAboﬁjl

1. India (20%)

2. Pakistan (8%)

3. China (6%)

4. Saudi Arabia (5%)
5. United States (4%)

6.0man (4%)
7. Egypt (4%)
8. Japan (3%)
9. Bangladesh (3%)
10. United Kingdom (3%)

Top 10 Countries
Ranked by Their Shares
of United Arab Emirates’
International Flows
(Country Sizes on Map)

70
65 — 5 0—0—0—0—0—0=0"C"—
60

— O
55

50

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Map Colors: United Arab Emirates’ share of other countries’ international flows

10% 8% 5%

[ I [

1%

0.25%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 4171 — Trade 43/171 —
Merchandise Trade (% of GDP) 317 107171 104% 78% Merchandise Trade 757168 17171 41% 67%
Services Trade (% of GDP) 22171 21nn 20% 18%

Capital —
Capital = FDI Stock 30158 31/156 38% 50%
FDI Stock (% of GDP) 191161 96171 52% 42% FDI Flows
FDI Flows (% of GFCF) 97160 28/170 29% 27% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 69/161 =

International Phone Calls 51/64 14%
Information 16/167 — Scientific Research Collaboration 42/168 76%
Internet Bandwidth 47171 [« Printed Publications Trade 75/159 29/161 19% 49%
(Bits per Second per Internet User)
International Phone Calls 6/170 c People 34/143 =
(Minutes per Capita) R

Tourists — 351110 — 43%
Sc1ent|-fu‘: Research (.Zollaboratlon 36/148 804 International Students — 25,106 — 37%
(per Million Population)

Migrants 71170 36/156 30% 24%
Printed Publications Trade 111162 227162 $66.25 $30.79
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People 16/117 — Overall |
Tourists (Dep./Arr. per Capita) 4/91 13/153 0.68 0.77 Depth }
International Students 82/138  2/116 4.4% 73% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 %0 80 100
Migrants (% of Population) 141n70  1nn 2.2% 94% < Balance Inward - Outward

CONTEXT Middle East & North Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 25171 $42,884 Global Peace Index 601146 19 Tariffs (Weighted Mean Applied)  81/167 3.3%
Population 887171 9.37m Global Competitiveness Index 25136 75 Logistics Performance 11/151 4.0
Proximity to Markets 74171 4.8 Shipping Connectivity 16/138 75 Capital Account Openness 1/163 1.0
Linguistic Commonality ~ 108/171 2.5% Economic Growth (3 year average) 121n71 -0.15% Trade Agreements % of GDP 165171 4.3%
Landlocked/Island No Income Inequality (Gini Coefficient) 7/151 0.26 Trade Facilitation Indicators 70/154 1.3

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



UNITED KINGDOM

Country Profiles 275

KEY SCORES AND TRENDS ROOTED MAP
Rank score UNITED KINGDOM’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 7nn nn 0 76/100 77/100 -1 <
Depth 70171 73a71 43 29/50  29/50 0 :’%;q/,
Breadth 1nn 1nn 0 47/50  48/50 -1
Trade Pillar 31ln7r 23471 -8 66/100 68/100 -2 N
Capital Pillar 5767 8/67 +3 80/100 75/100 +5
Information Pillar 1lnse 17159 o] 95/100 957100 0
People Pillar 11/110 10110 -1 737100  79/100 -6

CONNECTEDNESS SCORE TREND
85

80

751):(?04)%0&?0_0&)4

Top 10 Countries
Ranked by Their Shares
of United Kingdom’s
International Flows
(Country Sizes on Map)

1. United States (21%)
2. China (8%)

3. Ireland (7%)

4. Germany (5%)

5. Netherlands (5%)

6. France (5%)
7.India (3%)
8. Luxembourg (3%)
9. Spain (2%)

10. Italy (2%)

Map Colors: United Kingdom’s share of other countries’ international flows

70
10% 5% 4% 3% 2% 1%
65 I I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 136/171 — Trade 1nn =
Merchandise Trade (% of GDP) 129171 13417 15% 22% Merchandise Trade 2/168 2171 73% 74%
Services Trade (% of GDP) 46171 96/171 13% 7.5%
Capital 4/72 —
Capital 24/99 — FDI Stock 2/158 2/156 73% 71%
FDI Stock (% of GDP) 16161 44171 68% 83% FDI Flows 5/69 6/91 57% 55%
FDI Flows (% of GFCF) 137160 1237170 20% 5.1% Portfolio Equity Stock 6/72 — 76% —
Portfolio Equity Stock (% of Mkt Cap) 31/97 12/93 92% 81%
Portfolio Equity Flows (% of Mkt Cap) 87/93 18/93 -4.3% 2.4% Information 1161 =
International Phone Calls 2/64 51%
Information 197167 — Scientific Research Collaboration 1/168 88%
Internet Bandwidth 21nn [« Printed Publications Trade 1/159 3/161 66% 67%
(Bits per Second per Internet User)
International Phone Calls 34170 c People 9/143 —
(Minutes per Capita) R
Tourists — —
SCIentI.fIF Research (;ollaboratlon 17/148 1,960 International Students — 5/106 — 63%
(per Million Population)
Migrants 16/170 6/156 44% 48%
Printed Publications Trade 171162 271162 $43.53  $27.46
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 39/117 — Overall | |
Tourists (Dep./Arr. per Capita) 17/91 59/153 0.36 0.16 Depth } ‘
International Students 1227138 9/116 1.4% 19% Breadth ‘ ‘
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 78170 38171 7.1% 14% < Balance Inward »- Outward
CONTEXT Europe | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 21n7n $47,203 Global Peace Index 36/146 1.7 Tariffs (Weighted Mean Applied) 187167 1.3%
Population 20171 67.28m Global Competitiveness Index 9136 81 Logistics Performance 8/151 4.0
Proximity to Markets 2517 29 Shipping Connectivity 9/138 90 Capital Account Openness 1/163 1.0
Linguistic Commonality 51nn 35% Economic Growth (3 year average) 117n71  -0.052% Trade Agreements % of GDP 71nn 39%
Landlocked/Island Island Income Inequality (Gini Coefficient) 67/151 0.35 Trade Facilitation Indicators 4/154 1.8

— Not Applicable

- Data Not Available ¢ Confidential Data

Italics Imputed Value
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UNITED STATES

KEY SCORES AND TRENDS ROOTED MAP
Rank Score UNITED STATES’ GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 281171 29171 +1 67/100 667100 +1
Depth 125171 129171 +4 21/50 2050 +1 i
Breadth 2nn 2171 0 46/50 46750
Trade Pillar 86/171  86/171 0 51/100 517100
Capital Pillar 11/67 14/67 +3 73/100 70/100 +3
Information Pillar 3/159  3/159 o] 92/100 907100 +2
People Pillar 38/110 36/110 -2 57/100 65/100 -8

CONNECTEDNESS SCORE TREND
75

70

Top 10 Countries

Ranked by Their Shares

of United States’

International Flows
(Country Sizes on Map)

1. Canada (12%)
2. China (10%)
3. Mexico (9%)

4. United Kingdom (7%)

5. Japan (6%)

6. Germany (4%)

7.India (4%)

8. Netherlands (4%)

9. Switzerland (3%)
10. Ireland (3%)

Map Colors: United States’ share of other countries’ international flows

R

60

55

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

55% 30%

20%

[ I [

15%

10% 5%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 170171 = Trade 6/171 =
Merchandise Trade (% of GDP) 151/171 168171 7.6% 13% Merchandise Trade 18/168 7171 63% 70%
Services Trade (% of GDP) 115/171 168171 3.3% 2.2%
Capital 3/72 —
Capital 47/99 — FDI Stock 7/158 3/156 69% 69%
FDI Stock (% of GDP) 291161 61171 43% 59% FDI Flows 2/69 22/91 64% 47%
FDI Flows (% of GFCF) 32/160 1037170 8.2% 7.4% Portfolio Equity Stock 3/72 — 81% —
Portfolio Equity Stock (% of Mkt Cap) 55/97 38/93 22% 28%
Portfolio Equity Flows (% of Mkt Cap) 70/93 53/93 0.32% -0.017% Information 2/161 =
International Phone Calls l/6a 61%
Information 25/167 — Scientific Research Collaboration 8/168 85%
Internet Bandwidth 48171 c Printed Publications Trade 171159 2271161 44% 53%
(Bits per Second per Internet User)
International Phone Calls 18/170 c People 21/143 =
(Minutes per Capita) Tourists — 57110 — 33%
Scienti-fi«‘: Research (.Zollaboration 39/148 727 International Students — 1/106 — 69%
(per Million Population)
Migrants 14170 2/156 45% 53%
Printed Publications Trade 33/162 48162  $12.46 $15.10
(05D per Copit) INWARD VS. OUTWARD CONNECTEDNESS
.
People 79117 — Overall | |
Tourists (Dep./Arr. per Capita) 43/91 91/153 0.10 0.06 Depth ‘ ‘
Internatiqnal Studen?s 1371138 52/116 0.53% 5.4% Breadth ‘ ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80
Migrants (% of Population) 160170 34171 0.89%  15% < Balance Inward <€—{—> Outward
CONTEXT North America | Advanced Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 6171 $69,231 Global Peace Index 121146 2.4 Tariffs (Weighted Mean Applied) 527167 1.5%
Population 31171 337.00m Global Competitiveness Index 2/136 84 Logistics Performance 14151 3.9
Proximity to Markets 141171 7.2 Shipping Connectivity 4/138 99 Capital Account Openness 1/163
Linguistic Commonality 55171 15% Economic Growth (3 year average) 70171 1.5% Trade Agreements % of GDP 149171 20%
Landlocked/Island No Income Inequality (Gini Coefficient) 110151 0.41 Trade Facilitation Indicators 6/154

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



URUGUAY

Country Profiles 277

KEY SCORES AND TRENDS ROOTED MAP
Rank Score URUGUAY’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 80/171 787171 -2 47/100 48/100 -1
Depth 114171 107171 -7 24/50  25/50 -1 -
Breadth 72n71 69171 -3 23/50  23/50 0
Trade Pillar 1161171 1207171 +4 427100 397100 +3
Capital Pillar 49/67 36767 -13 537100 57/100 -4
Information Pillar 89159  90/159 +1 48/100 477100 +1
People Pillar
Top 10 Countries l.gpain (20%) 6. Netherlands (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. Argentina (14%) 7. Switzerland (3%)
55 Shares of Uruguay’s 3. Brazil (12%) 8. Chile (2%)
50 A International Flows 4. United States (12%) 9. Mexico (2%)

5. China (7%) 10. Canada (1.7%)

a5 (Country Sizes on Map)
40 Map Colors: Uruguay’s share of other countries’ international flows

35

0.7% 0.25% 0.1% 0.05% 0.01% 0.005%
30 I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward

Trade 149/171 — Trade 69/171 —
Merchandise Trade (% of GDP) 123171 154nn 16% 17% Merchandise Trade 717168 70171 41% 52%
Services Trade (% of GDP) 86/171  109/171 6.3% 6.5%

Capital 53/72 —
Capital 40/99 — FDI Stock 77158 61/156 17% 39%
FDI Stock (% of GDP) 707161 76/171 9.6% 53% FDI Flows 14/91 . 50%
FDI Flows (% of GFCF) 567160  57/170 2.8% 15% Portfolio Equity Stock 52/72 — 40% —
Portfolio Equity Stock (% of Mkt Cap) 38/97 65/93 63% 7.3%
Portfolio Equity Flows (% of Mkt Cap) 15/93 13/93 17% 3.7% Information 1047161 =

International Phone Calls 39/64 18%
Information 85/167 — Scientific Research Collaboration 79/168 67%
Internet Bandwidth 57171 [« Printed Publications Trade . 96/161 - 30%
(Bits per Second per Internet User)
International Phone Calls 1097170 c People —
(Minutes per Capita) R

Tourists — —
Scientific Research Collaboration 51/148 393 R

. X International Students — . —

(per Million Population)

Migrants 62/170 86/156 32% 13%

Printed Publications Trade 781162 787162 $0.81 $6.74

(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 507117 — Overall |
Tourists (Dep./Arr. per Capita) 30/91  4lns3 0.19 0.29 Depth o ‘
International Students 106/138 . 2.4% . Breadth 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 57170 101n71 11%  3.2% < Balance Inward <¢—— Outward
CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 51171 $16,756 Global Peace Index 427146 1.8 Tariffs (Weighted Mean Applied) 1017167 5.3%
Population 120171 3.43m Global Competitiveness Index 54136 63 Logistics Performance 84/151 2.7
Proximity to Markets 167171 9.1 Shipping Connectivity 597138 33 Capital Account Openness 1/163 1.0
Linguistic Commonality 83171 5.0% Economic Growth (3 year average) 129171 -0.45% Trade Agreements % of GDP 145171 22%
Landlocked/Island No Income Inequality (Gini Coefficient)  102/151 0.40 Trade Facilitation Indicators 57/154 1.5

— Not Applicable - Data Not Available ¢ Confidential Data

Italics Imputed Value
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UZBEKISTAN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score UZBEKISTAN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change ————— - =,

i o
Overall 150171 144n7n -6 32/100 33/100 -1 y T}@;g<§§§ /‘*%ﬁ\ﬁw R
Depth 127171 119171 -8 21/50  22/50 -1 P }?
Breadth 130171 129171 -1 11/s0  1l/s0 0 ﬂ/
Trade Pillar 145171 125171 -20 32/100 37/100 -5 /;(;J/’/
Capital Pillar P
Information Pillar  138/159 134/159 -4 317100 33/100 -2

People Pillar

CONNECTEDNESS SCORE TREND
40

35

0~0

- 00" 050000
25

20

2001

2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Uzbekistan’s
International Flows
(Country Sizes on Map)

1. Russian Federation (60%)
2. China (7%)

3. Kazakhstan (6%)

4. United States (5%)

5. Ukraine (4%)

6. Korea, Republic of (2%)
7. Turkey (2%)

8. Turkmenistan (1.6%)
9. Germany (1.3%)

10. Belarus (0.7%)

Map Colors: Uzbekistan’s share of other countries’ international flows

2% 0.8%

0.4%

0.1%

0.03%

0.01%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 108/171 — Trade 140171 —
Merchandise Trade (% of GDP) 106171 83171 20% 34% Merchandise Trade 125171 42%
Services Trade (% of GDP) 116/171 106/171 3.2% 6.8%
Capital —
Capital = FDI Stock 86/158  142/156 15% 12%
FDI Stock (% of GDP) 1537161 149171 0.29% 16% FDI Flows
FDI Flows (% of GFCF) 1307160 95/170 0.011% 8.4% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 139/161 =
International Phone Calls 57/64 11%
Information 135/167 — Scientific Research Collaboration 87/168 66%
Internet Bandwidth 120171 [« Printed Publications Trade 148/159 1567161 2.3% 13%
(Bits per Second per Internet User)
International Phone Calls 1267170 c People 96/143 =
(Minutes per Capita) N
Tourists — —
Sc1ent|-fu‘: Research (Follaboratlon 138/148 17 International Students — 88/106 — 8.4%
(per Million Population)
Migrants 1327170 106/156 18% 10%
Printed Publications Trade 1137162 135162  $0.09 $0.84
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People - Overall
Tourists (Dep./Arr. per Capita) Depth
International Students 32138 110/116 13% 0.26% Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 87170 95171 6.0% 3.5% < Balance Inward Outward
CONTEXT South & Central Asia | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 139171 $2,002 Global Peace Index 907146 2.0 Tariffs (Weighted Mean Applied)  74/167 2.6%
Population 41171 34.08m Global Competitiveness Index Logistics Performance 98/151 2.6
Proximity to Markets 5217 4.1 Shipping Connectivity Capital Account Openness 1037163 0.2
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 1117 5.0% Trade Agreements % of GDP 1621171 5.2%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 707151 0.35 Trade Facilitation Indicators 134/154 0.7

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value



VANUATU

Country Profiles

279

KEY SCORES AND TRENDS ROOTED MAP
Rank Score VANUATU’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 144,171 118171 -26 33/100 387100 -5
Depth 103171 84171 -19 26/50  28/50 -2
Breadth 155,171 140171 -15 8/50 11/50 -3
Trade Pillar 151ia71 119171 -32 297100 42/100 -13
Capital Pillar 0c
Information Pillar ©
People Pillar 5
Top 10 Countries 1. Australia (34%) 6. Malaysia?s%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. New Zealand (16%) 7. United States (3%)
45 Shares of Vanuatu’s 3. China (12%) 8. Philippines (3%)
0 International Flows 4. Fiji (5%) 9. France (2%)
D—O/O\A/}—c\ (Country Sizes on Map) 5. Japan (3%) 10. United Kingdom (1.6%)
35 O S .
4:.’O_0,o\(’/O\n/o/o\o\ozo—{ 0—0 Map Colors: Vanuatu’s share of other countries’ international flows
30
0.1% 0.05% 0.01% 0.003% 0.001% 0.0005%
25 I I I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 1125171 — Trade 149171 —
Merchandise Trade (% of GDP) 159/171 92171 5.4% 33% Merchandise Trade 1397168 145/171 22% 35%
Services Trade (% of GDP) 50/1171  32/171 12% 14%
Capital —
Capital . = FDI Stock 120/1s8 1557156 8.1% 3.4%
FDI Stock (% of GDP) 110/161 537171 3.1% 70% FDI Flows 91/91 4.5%
FDI Flows (% of GFCF) 109/160 117/170 0.40% 5.5% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information =
International Phone Calls
Information . — Scientific Research Collaboration 157/168 48%
Internet Bandwidth 1541171 [« Printed Publications Trade
(Bits per Second per Internet User)
International Phone Calls 1387170 c People 142/143 —
(Minutes per Capita) R
Tourists — 110110 — 5.0%
SCIentI.fIF Research (;ollaboratlon International Students — —
(per Million Population)
Migrants 158170 9.9%
Printed Publications Trade
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People : _ Overall !
Tourists (Dep./Arr. per Capita) 65/91  84/153 0.03 0.07 Depth ‘
International Students Breadth -
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 140170 136171 2.3%  1.0% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 121171 $3,045 Global Peace Index Tariffs (Weighted Mean Applied) 1577167 13%
Population 158171 319,137 Global Competitiveness Index Logistics Performance
Proximity to Markets 162171 8.6 Shipping Connectivity 113138 7 Capital Account Openness
Linguistic Commonality 417 44% Economic Growth (3 year average) 131171 -0.54% Trade Agreements % of GDP 143171 23%
Landlocked/Island Island Income Inequality (Gini Coefficient) 41/151 0.32 Trade Facilitation Indicators 101/154 1.0

— Not Applicable - Data Not Available

¢ Confidential Data

Italics Imputed Value



280 Country Profiles

VENEZUELA, BOLIVARIAN REPUBLIC OF

KEY SCORES AND TRENDS ROOTED MAP
Rank Score VENEZUELA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 152171 147171 -5 31/100 32/100 -1
Depth 160171 1607171 0 14/50  15/50 -1
Breadth 105/171 1057171 0 16/50  16/50 0
Trade Pillar 1537171 139171 -14 28/100 33/100 -5
Capital Pillar
Information Pillar  115/159 105/159  -10 417100 43/100 -2
People Pillar
Top 10 Countries 1. Colombia (33%) 6. Chile (5%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United States (15%) 7. Brazil (4%)
45 Shares of Venezuela’s 3. Peru (9%) 8. China (3%)
40 International Flows 4. Spain (5%) 9. Argentina (3%)
35 (Country Sizes on Map) 5. Ecuador (5%) 10. Panama (2%)
30 Map Colors: Venezuela’s share of other countries’ international flows
25 5% 2% 1% 05% 01% 001%
20 O E— | I

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 166/171 — Trade 105/171 —
Merchandise Trade (% of GDP) 150/171 158171 7.6% 17% Merchandise Trade 83/168 123/171 39% 42%
Services Trade (% of GDP) 165/171  96/171 0.76% 7.5%

Capital . —
Capital . — FDI Stock 68/158  49/156 20% 43%
FDI Stock (% of GDP) 171161 90171 54% 46% FDI Flows
FDI Flows (% of GFCF) 11/160 167/170 23% -22% Portfolio Equity Stock . — . —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 64/161 =

International Phone Calls 17764 31%
Information 140/167 — Scientific Research Collaboration 122/168 58%
Internet Bandwidth 132171 [« Printed Publications Trade
(Bits per Second per Internet User)
International Phone Calls 127170 [« People 108/143 —
(Minutes per Capita) R

Tourists — 51/110 — 35%
Scientific Research Collaboration 125/148 28 N

. X International Students — —

(per Million Population)

Migrants 126170 797156 19% 14%
Printed Publications Trade
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People - Overall s
Tourists (Dep./Arr. per Capita) 86/91  147/153 0.01 0.00 Depth <>
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 0 20 20 %0 80 100
Migrants (% of Population) 35170 80/171 19% 4.6% < Balance Inward - Outward

CONTEXT South and Central America, Caribbean | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Rank Level Rank Level
GDP per Capita 142171 $1,686 Global Peace Index 1407146 29 Tariffs (Weighted Mean Applied) 161/167 14%
Population 49171 28.20m Global Competitiveness Index 131136 42 Logistics Performance 138151 2.2
Proximity to Markets 12317 Shipping Connectivity 95138 9 Capital Account Openness 1557163 0.0
Linguistic Commonality 82171 Economic Growth (3 year average) 171nn -22% Trade Agreements % of GDP 153171 19%
Landlocked/Island No Income Inequality (Gini Coefficient)  125/151 0.45 Trade Facilitation Indicators 133/154 0.7

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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VIET NAM

KEY SCORES AND TRENDS ROOTED MAP
Rank Score VIET NAM’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 61/171  58/171 -3 537100 54/100 -1
Depth 86171 78171 -8 27/50  28/50 -1
Breadth 58171 5747 -1 26/50  26/50 0
Trade Pillar 101171 10171 0 787100 80/100 -2
Capital Pillar
Information Pillar 57/159 607159 +3 60/100 597100 +1
People Pillar 80/110 81/110 +1 36/100 407100 -4
Top 10 Countries 1. China (22%) 6. Thailand (3%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United States (17%) 7. Singapore (3%)
60 Shares of Viet Nam’s 3. Korea, Republic of (12%) 8. Hong Kong SAR, China (2%)
55 International Flows 4. Japan (7%) 9. Australia (2%)

50 W (Country Sizes on Map) 5. Taiwan, China (4%) 10. Malaysia (1.9%)
45 W Map Colors: Viet Nam’s share of other countries’ international flows
40

5% 2% 1% 0.5% 0.25% 0.1%
35 —— I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 25171 = Trade 37171 =
Merchandise Trade (% of GDP) 4171 5171 93% 91% Merchandise Trade 6/168 71171 67% 52%
Services Trade (% of GDP) 159171 1267171 1.0% 5.4%
Capital . —
Capital . = FDI Stock 64/158  116/156 21% 23%
FDI Stock (% of GDP) 1071161 75171 3.3% 53% FDI Flows 42169 71/91 24% 25%
FDI Flows (% of GFCF) 115/160 62/170 0.30% 14% Portfolio Equity Stock . — - —

Portfolio Equity Stock (% of Mkt Cap)

Portfolio Equity Flows (% of Mkt Cap) . . . . Information 42/161 =

International Phone Calls

Information 75767 — Scientific Research Collaboration 73/168 68%

Internet Bandwidth 71171 [« Printed Publications Trade 32/159 727161 35% 36%
(Bits per Second per Internet User)

International Phone Calls 66/170 c People 59/143 —
(Minutes per Capita) R

Tourists — . —
SCIentI.fIF Research (;ollaboratlon 91/148 98 International Students — 87/106 — 9.0%
(per Million Population)

Migrants 26/170 44/156 41% 21%

Printed Publications Trade 7371162 109/162 $1.07 $1.90
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS

People 100/117 — Overall o
Tourists (Dep./Arr. per Capita) . 104/153 . 0.04 Depth ‘
International Students 68/138  108/116 5.9% 0.38% Breadth < 1
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 1237170 170171 3.5%  0.079% < Balance Inward <€—{—> Outward
CONTEXT East Asia & Pacific | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 114n71  $3,725 Global Peace Index 501146 1.8 Tariffs (Weighted Mean Applied) 197167 1.3%
Population 1l4n71 97.47m Global Competitiveness Index 67/136 62 Logistics Performance 38/151 3.3
Proximity to Markets 78171 5.1 Shipping Connectivity 13138 77 Capital Account Openness 89/163 0.4
Linguistic Commonality 1407171 0% Economic Growth (3 year average) 16171 4.2% Trade Agreements % of GDP 417 93%
Landlocked/Island No Income Inequality (Gini Coefficient) 74/151 0.36 Trade Facilitation Indicators 56/154 1.5

— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value
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YEMEN

KEY SCORES AND TRENDS ROOTED MAP
Rank Score YEMEN’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 168/171 171171 +3 23/100 22/100 +1
Depth 149171 157171 +8 17/50  1é/50 +1
Breadth 163/171 166/171 +3 6/50 6/50 0
Trade Pillar 161171 163/171 +2 25/100 25/100 0
Capital Pillar
Information Pillar
People Pillar

Top 10 Countries 1. Saudi Arabia (39%) 6. Egypt (2%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. United Arab Emirates (11%) 7. China (2%)
40 Shares of Yemen’s 3. Somalia (11%) 8. India (1.7%)
35 International Flows 4. United States (3%) 9. Jordan (1.6%)
30 D'''O_O“O—O—Q\O_O_Q (Country Sizeson Map) 5. Kuwait (3%) 10. Qatar (1.4%)
25 -0—g—-0=0=0"
2 N\ _0—0—0 Map Colors: Yemen'’s share of other countries’ international flows

0
o0
15 1% 0.3% 0.1% 0.01% 0.005% 0.001%
10 O E— | I
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward Outward  Inward

Trade 105/171 — Trade 165/171 —
Merchandise Trade (% of GDP) 145,171 38171 8.9% 52% Merchandise Trade 167/168 152/171 4.3% 33%
Services Trade (% of GDP) 1521171 87/171 1.4% 8.2%

Capital —
Capital = FDI Stock 84/158 121156 15% 21%
FDI Stock (% of GDP) 1087161 164/171 3.2% 9.2% FDI Flows
FDI Flows (% of GFCF) 1251160 1637170 0.073% -8.0% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information =

International Phone Calls
Information 161/167 — Scientific Research Collaboration 156/168 48%
Internet Bandwidth 1637171 [« Printed Publications Trade 147161 18%
(Bits per Second per Internet User)
International Phone Calls 152170 c People =
(Minutes per Capita) R

Tourists — —
Scientific Research Collaboration 118/148 34 N

- X International Students — —

(per Million Population)

Migrants 1207170 1247156 21% 6.7%
Printed Publications Trade 161162 1621162  $0.00 $0.01
(USD per Capita)

INWARD VS. OUTWARD CONNECTEDNESS
People - Overall
Tourists (Dep./Arr. per Capita) 142153 0.00 Depth
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 20 %0 80 100
Migrants (% of Population) 117170 133171 4.0%  1.2% < Balance Inward <€—{—> Outward

CONTEXT

Middle East & North Africa | Emerging and Developing Economies

Structural Characteristics

General Environment

Globalization Enablers

Rank Level Rank Level Rank Level
GDP per Capita 164171 $712 Global Peace Index 1467146 3.3 Tariffs (Weighted Mean Applied) 997167 5.0%
Population 44171 32.98m Global Competitiveness Index 1367136 36 Logistics Performance 136/151 2.3
Proximity to Markets 841171 5.6 Shipping Connectivity 116/138 7 Capital Account Openness 1/163 1.0
Linguistic Commonality 99171 2.9% Economic Growth (3 year average) 162171 -3.0% Trade Agreements % of GDP 170171 29%
Landlocked/Island No Income Inequality (Gini Coefficient) 80/151 0.37 Trade Facilitation Indicators 154/154 0.2

— Not Applicabl

e - Data Not Available

c Confidential Data

Italics Imputed Value



ZAMBIA
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KEY SCORES AND TRENDS ROOTED MAP
Rank Score ZAMBIA’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change
Overall 1391171 137171 -2 34/100 357100 -1
Depth 116n71 115171 -1 23/50  23/50 0
Breadth 137171 124n71 -13 11/50  12/50 -1
Trade Pillar 1237171 131171 +8 397100 35/100 +4
Capital Pillar
Information Pillar  151/159 144/159 -7 287100 29/100 -1
People Pillar
Top 10 Countries 1. Switzerland (14%) 6. Canada (6%)
CONNECTEDNESS SCORE TREND Ranked by Their 2. South Africa (12%) 7. Tanzania (5%)
40 Shares of Zambia’s 3. China (9%) 8. United Kingdom (4%)
- International Flows 4. Zimbabwe (8%) 9. Singapore (4%)
M (Country SizesonMap)  5.DR Congo (7%) 10. United States (3%)
30 O-
W Map Colors: Zambia’s share of other countries’ international flows
25
5% 0.5% 0.075% 0.01% 0.001%
20 [
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 Questions? Please refer to page 112 for an explanation of how to read this map.
DEPTH (International flows relative to total activity) BREADTH (Distribution of international flows across countries)
Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 64/171 — Trade 142171 —
Merchandise Trade (% of GDP) 31171 88171 52% 33% Merchandise Trade 146/168 129171 19% 41%
Services Trade (% of GDP) 128171 116/171 2.4% 5.9%
Capital —
Capital 66/99 — FDI Stock 67/158 78/156 20% 35%
FDI Stock (% of GDP) 731161 37/171 8.7% 89% FDI Flows
FDI Flows (% of GFCF) 157/160 163/170 -8.0% -8.0% Portfolio Equity Stock — - —
Portfolio Equity Stock (% of Mkt Cap) 78/97 37193 2.7% 28%
Portfolio Equity Flows (% of Mkt Cap) 48/93 0.054% Information 1407161 =
International Phone Calls
Information 151/167 — Scientific Research Collaboration 138/168 54%
Internet Bandwidth 114171 [« Printed Publications Trade 1441159  90/161 2.7% 32%
(Bits per Second per Internet User)
International Phone Calls 1667170 [« People 112/143 —
(Minutes per Capita) R
Tourists — 107/110 — 12%
Scientific Research Collaboration 115/148 39 R
. X International Students — . —
(per Million Population)
Migrants 571170  101/156 33% 11%
Printed Publications Trade 143162 1177162 $0.01 $1.47
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People _ Overall !
Tourists (Dep./Arr. per Capita) 112/153 0.03 Depth o ‘
International Students Breadth
(% of Tertiary Education Enrollment) 1100 -80 60 _-40 20 0 20 20 %0 80 100
Migrants (% of Population) 157170 138171 1.1%  0.99% < Balance Inward <¢—— Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 153171 $1,067 Global Peace Index 65/146 1.9 Tariffs (Weighted Mean Applied) 977167 4.8%
Population 60171 19.47m Global Competitiveness Index 1207136 47 Logistics Performance 1107151 25
Proximity to Markets 147171 7.6 Shipping Connectivity Capital Account Openness 1/163 1.0
Linguistic Commonality 34n7n 39% Economic Growth (3 year average) 91lnn 0.99% Trade Agreements % of GDP 115171 24%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 148151 0.57 Trade Facilitation Indicators 122154 0.8
— Not Applicable - Data Not Available ¢ Confidential Data Italics Imputed Value



284 Country Profiles

ZIMBABWE

KEY SCORES AND TRENDS ROOTED MAP
Rank Score ZIMBABWE’S GLOBAL CONNECTIONS
2021 2019 Change 2021 2019 Change

Overall 160/171 162/171 +2 28/100 27/100 +1

Depth 115171 112171 -3 24/50 23750 +1

Breadth 1691171 170171 +1 4/50 4/50 o]

Trade Pillar 167171 171171 +4 19/100 177100 +2

Capital Pillar

Information Pillar  149/159 148/159 -1 28/100 27/100 +1

People Pillar 92/110  92/110 0 30/100 347100 -4

CONNECTEDNESS SCORE TREND
40

35

- MM
25

20

2001 2003 2005 2007 2009 2011

2013 2015 2017 2019 2021

Top 10 Countries
Ranked by Their
Shares of Zimbabwe’s
International Flows
(Country Sizes on Map)

1. South Africa (55%)

2. Mozambique (8%)

3. United Kingdom (8%)
4. United States (6%)

5. Zambia (4%)

6. Malawi (4%)
7.Botswana (2%)
8. United Arab Emirates (2%)
9. China (1.3%)
10. Australia (1.3%)

Map Colors: Zimbabwe’s share of other countries’ international flows

6% 2%

0.1%

0.05%

0.01%

0.001%

Questions? Please refer to page 112 for an explanation of how to read this map.

DEPTH (International flows relative to total activity)

BREADTH (Distribution of international flows across countries)

Rank Level Rank Level
Outward Inward Outward Inward Outward Inward  Outward Inward
Trade 123171 — Trade 170171 —
Merchandise Trade (% of GDP) 93171 1074711 23% 29% Merchandise Trade 166/168 168/171 4.6% 19%
Services Trade (% of GDP) 1397171 151171 1.9% 4.1%
Capital —
Capital = FDI Stock 149/158  143/156 1.9% 12%
FDI Stock (% of GDP) 115161 132171 2.8% 23% FDI Flows
FDI Flows (% of GFCF) 64/160 86/170 2.2% 9.9% Portfolio Equity Stock — —
Portfolio Equity Stock (% of Mkt Cap)
Portfolio Equity Flows (% of Mkt Cap) Information 152/161 =
International Phone Calls 53/64 13%
Information 1417167 — Scientific Research Collaboration 135/168 55%
Internet Bandwidth 104171 [« Printed Publications Trade 155/159 1227161 0.68% 25%
(Bits per Second per Internet User)
International Phone Calls 151170 c People 133/143 —
(Minutes per Capita) R
Tourists — —
Sc1ent|-fu‘: Research (Follaboratlon 109/148 52 International Students — 102/106 — 2.8%
(per Million Population)
Migrants 1407170 17%
Printed Publications Trade 1537162 147/162  $0.00 $0.54
(USD per Capita)
INWARD VS. OUTWARD CONNECTEDNESS
People 68/117 — Overall o |
Tourists (Dep./Arr. per Capita) 49/91 0.07 Depth o ‘
International Students 45138 100/116 73% 0.62% Breadth ‘
(% of Tertiary Education Enrollment) 1100 -80 60 __-40 20 ) 20 2 %0 80 100
Migrants (% of Population) 68170 110171 79%  2.7% < Balance Inward <€—{—> Outward
CONTEXT Sub-Saharan Africa | Emerging and Developing Economies
Structural Characteristics General Environment Globalization Enablers
Rank Level Rank Level Rank Level
GDP per Capita 137171 $2,102 Global Peace Index 1187146 2.4 Tariffs (Weighted Mean Applied) 987167 5.0%
Population 68171 15.99m Global Competitiveness Index 1267136 44 Logistics Performance 145n151 2.1
Proximity to Markets 14917 7.8 Shipping Connectivity Capital Account Openness 897163 0.4
Linguistic Commonality 36171 39% Economic Growth (3 year average) 149171 -1.7% Trade Agreements % of GDP 47171 40%
Landlocked/Island Landlocked Income Inequality (Gini Coefficient) 140151 0.50 Trade Facilitation Indicators 116/154 0.9

— Not Applicable

- Data Not Available

c Confidential Data

Italics Imputed Value
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286 AppendixA Detailed Data Sources and Definitions

TABLE A.1: DATA SOURCES EMPLOYED TO CALCULATE DEPTH SCORES

Pillar Variable Definition Source
Trade Merchandise Exports Value of exports, free on board (FOB), reported by exporting World Bank World Development
countriesin U.S. dollars. Indicators; World Trade Organization
Merchandise Imports Value of imports, cost, insurance and freight (CIF), reported by Data.t P?rtfil; IMF Direction of Tradt'a
importing countries in U.S. dollars. Statistics; UN Comtrade database;
UNCTADstat Database
Services Exports Value of exports of commercial services in U.S. dollars.
Services Imports Value of imports of commercial services in U.S. dollars.
Capital FDI Outward Stocks Total value of direct investment held by domestic enterprisesin  UNCTAD World Investment Report
P foreign economies at the end of the year.
FDI Inward Stocks Total value of direct investment held by foreign enterprises in
the domestic economy at the end of the year.
FDI Outflows Net value of direct investment transactions from domestic
enterprises to foreign economies during the course of the year.
FDI Inflows Net value of direct investment transactions by foreign enter-
prises into the domestic economy during the course of the year.
Portfolio Equity Asset Total value of foreign equity assets other than direct IMF International Financial Statistics
Stocks investment or foreign reserves at the end of the year. and Balance of Payments and Interna-
Portfolio Equity Liability Total value of foreign equity liabilities other than direct tional Investment Position Statistics;
Stocks investment and foreign reserves at the end of the year. :Ng!'ldtBank World Development
ndicators
Portfolio Equity Asset Flows Value of foreign equity assets other than direct investment and
foreign reserves accrued during the course of the year.
Portfolio Equity Liability Value of foreign equity liabilities other than direct investment
Flows or foreign reserves incurred during the course of the year.
Information  Internet Bandwidth International internet bandwidth in megabits per second. TeleGeography Global Internet

Geography database; International
Telecommunication Union (ITU),
World Telecommunication/ICT
Indicators Database

Telephone Call Minutes

Total outgoing and incoming TDM and OTT/VolP minutes. For
comparability, OTT/VolIP data at the country level are scaled

to estimated world totals, which are calculated as the average
of data provided by Telegeography and Omdia, with a rough
adjustment to the Omdia data to account for overlap when OTT/
VolIP services are used to call fixed and mobile telephone lines.

TeleGeography database; Omdia
Consumer VolP and Video Calling Users
and Traffic Forecast: 2020-25

Scientific Research
Collaboration

Number of articles in the Science Citation Index Expanded,
Social Sciences Citation Index, and Arts & Humanities Citation
Index with at least one author address listed in the focus
country and at least one address in another country.

Clarivate Web of Science

Printed Publications
Exports

Value of exports of HS49 reported in U.S. dollars. HS49
includes printed books, newspapers, pictures, manuscripts,
typescripts, and plans.

Printed Publications
Imports

Value of imports of HS49 reported in U.S. dollars. HS49
includes printed books, newspapers, pictures, manuscripts,
typescripts, and plans.

UN Comtrade database; ITC Trade Map
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TABLE A.1: DATA SOURCES EMPLOYED TO CALCULATE DEPTH SCORES (CONTINUED)

Pillar Variable

Definition

Source

People Tourist Departures

Departures of overnight visitors (tourists).

Tourist Arrivals

Arrivals of non-resident overnight visitors (tourists) at national
borders.

UN World Tourism Organization

Outgoing University
Students

Total citizens and nationals studying in foreign degree
programs at the tertiary level

Incoming University

Total foreign students studying at the tertiary level.

UNESCO Institute for Statistics;
Ministry of Education Republic of
China (Taiwan)

Students
Emigrants Total natives residing abroad. UN DESA Population Division, Inter-
Immigrants Total residents born abroad. national Migrant Stock: The 2020

Revision; Eurostat; OECD Interna-
tional Migration Database; National
Statistics, Republic of China (Taiwan)

Variables for Gross Domestic Product

Rescaling

Gross domestic product at purchaser’s prices, current
U.S. dollars at market exchange rates.

World Bank World Development Indi-
cators; IMF World Economic Outlook
Database; UNCTADstat Database;
IMF International Financial Statistics

Gross Fixed Capital
Formation

Gross fixed capital formation, current U.S. dollars at market ex-
change rates. Where not reported in U.S. dollars, converted using
annual average exchange rates from IMF International Financial
Statistics Database.

World Bank World Development
Indicators; UNCTADstat Database;
IMF International Financial Statistics;
UNCTAD World Investment Report
Country Fact Sheets

Market Capitalization

Stock market capitalization, current U.S. dollars at market
exchange rates.

Euromonitor Passport database;
World Federation of Exchanges;
Bloomberg; World Bank World Devel-
opment Indicators

Internet Users

Total population of the country multiplied by the percentage who
are internet users.

International Telecommunication Un-
ion (ITU), World Telecommunication/
ICT Indicators Database

Population

De facto total population, both sexes in a country as of July 1 of
the year indicated; includes all residents regardless of legal sta-
tus or citizenship, except for refugees not permanently settled
in the country of asylum, who are generally considered part of
the population of their country of origin.

United Nations Department of
Economic and Social Affairs World
Population Prospects

Tertiary Students

Enrollmentin all tertiary education programs, public and
private, fulland part time.

UNESCO Institute for Statistics;
Republic of China (Taiwan) Ministry
of Education

Note: Data sources for numerators of depth ratios are reported in the rows pertaining to the trade, capital, information, and people pillars. Data sources for
denominators of depth ratios are listed under the pillar category “Variables for Rescaling.”
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TABLE A.2: DATA SOURCES EMPLOYED TO CALCULATE BREADTH SCORES

Pillar Variable Definition Source
Trade Merchandise Exports Value of exports, free on board (FOB), reported by ex- IMF Direction of Trade Statistics;
porting countriesin U.S. dollars. UN Comtrade database
Merchandise Imports Value of imports, cost, insurance and freight (CIF), re-
ported by importing countriesin U.S. dollars.
Capital FDI Outward Stocks Total value of direct investment held by domestic IMF Coordinated Direct Investment Survey;
enterprises in foreign economies at the end of the year. UNCTAD FDI/MNE Database; OECD Inter-
FDI Inward Stocks Total value of direct investment held by foreign enter- national Direct Investment Database; AS_E_
prises in the domestic economy at the end of the year. ANstats; Eurostat; US Bureau of Economic
Analysis; Ministry of Commerce, People’s
FDI Outflows Net value of direct investment transactions from domes- Repulblic of China; Central Bank of the Rus-
tic enterprises to foreign economies during the course of i3 Federation: Statistics Canada; Bank of
theyear. the Republic of Colombia; Central Bank of
FDI Inflows Net value of direct investment transactions by foreign Ecuador; Bank of Thailand; National Bank
enterprises into the domestic economy during the course ~ of Kazakhstan; National Statistics Office of
of the year. Georgia; National Statistical Service of the
Republic of Armenia; Singapore Department
of Statistics; Taiwan Ministry of Economic
Affairs Investment Commission; Tanzania
Investment Report; Central Bank of Brazil;
Central Reserve Bank of El Salvador; Bank of
Mozambique; Central Bank of the Republic of
Argentina; Prolnversion (Peru); Central Bank
of Uruguay; Central Bank of Egypt; Hong
Kong SAR Census and Statistics Department;
Central Bank of Honduras; Exchange Office
of Morocco; Panama National Institute of
Statistics and Census; Kyrgyz Bank; Bank of
Guatemala; Central Bank of the Dominican
Republic; Macao SAR Statistics and Census
Service; Reserve Bank of India; National
Bank of Tajikistan; Bahrain Open Data Portal;
Qatar Foreign Investment Survey; Palestin-
ian Central Bureau of Statistics; National
Bank of Rwanda; Central Bank of Trinidad
and Tobago
Portfolio Equity Outward Total value of foreign equity assets other than direct IMF Coordinated Portfolio Investment
Stocks investment or foreign reserves at the end of the year. Survey
Information  Telephone Call Minutes Total minutes of phone calls between countries (outgoing TeleGeography database

and incoming). Includes VolP calls only if they are termi-
nated on fixed or mobile telephone lines.

Scientific Research
Collaboration

Articles in the Science Citation Index Expanded, Social
Sciences Citation Index, and Arts & Humanities Citation
Index with at least one author address listed in the focus
country and at least one author address listed in a foreign
country.

Clarivate Web of Science

Printed Publications
Exports

Value of exports of HS49. HS49 includes printed books,
newspapers, pictures, manuscripts, typescripts, and
plans.

Printed Publications
Imports

Value of imports of HS49. HS49 includes printed books,
newspapers, pictures, manuscripts, typescripts, and
plans.

UN Comtrade database; ITC Trade Map
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TABLE A.2: DATA SOURCES EMPLOYED TO CALCULATE BREADTH SCORES (CONTINUED)

Pillar

Variable

Definition

Source

People

Inbound Tourists

Arrivals of overnight tourists by country of residence

or by country of nationality (using measures taken at
borders or at lodging establishments, depending on data
availability). Where destination countries reported more
than one measure, preference was given to measures
taken at borders.

UNWTO Tourism Statistics

Incoming International
Students

Incoming students by country of origin.

UNESCO Institute for Statistics; Republic of
China (Taiwan) Ministry of Education

Emigrants

Total natives residing abroad.

Immigrants

Total residents born abroad.

United Nations Department of Economic
and Social Affairs Population Division, Inter-
national Migrant Stock
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TABLE A.3: DATA SOURCES USED IN SECTION IV REGRESSION ANALYSIS AND PRESENTED
AS CONTEXT IN COUNTRY PROFILES

Category  Variable Definition Source
Structural  GDP per Capita* Gross Domestic Product per Capita. This variable is presentedin ~ World Economic Outlook Database; World
Character- current U.S. dollars at market exchange rates. Development Indicators; IMF International
istics Financial Statistics; UNCTADstat Database
Population* De facto total population, both sexes in a country as of July 1 United Nations Department of Economic and
of the year indicated; includes all residents regardless of legal Social Affairs World Population Prospects
status or citizenship, except for refugees not permanently
settled in the country of asylum, who are generally considered
part of the population of their country of origin.
Proximity to Markets*  How faris a country from the rest of the world based on the Authors’ calculations based on GDP data
measure proposed by Wei (1996): (see sources in Table 1); data on distance
between countries from CEPII GeoDist
Remoteness; = Z w; = log( Distancejy) database
j#k
GDP;
Where wj = ———*—
YixjGDP;
It has been normalized between 0 and 10 using min-max nor-
malization.
Linguistic The percent of the rest of the world’s GDP that shares an official ~ Authors’ calculations based on GDP data (see
Commonality language with each country. sources in Table 1); data on countries’ official
languages from CEPII GeoDist database
Landlocked / Island Indicates whether the country is landlocked, anisland (or archi-  CEPIl GeoDist database, Wikipedia
pelago), or neither.
General Global Peace Index A composite indicator measuring the peacefulness of countries Vision of Humanity
Environ- aggregated from 23 quantitative and qualitative component
ment indicators. Scores range from 1 through 5, with lower scores

indicating more peaceful countries.

Global Competitive-
ness Index

A composite indicator based on 103 components thatis de-
signed to capture the total factor productivity of economies.
The overallindex is reported on a O to 100 scale, where 100
represents the optimal state where policies do not cause fric-
tions to growth.

World Economic Forum Global
Competitiveness Report

Shipping Connectivity

An index that captures how well countries are connected to
global shipping networks. It is an aggregation of the number of
ships, container-carrying capacity, maximum vessel size, num-
ber of services, and number of companies that deploy container
ships. Reported level is the average of the four quarterly values
during the most recent year of available data.

UNCTAD, Liner Shipping Connectivity Index

Economic Growth

A simple average of the last three years of real growth (decline)
in each country’s gross domestic product (GDP), measured on
an expenditure basis. Values are expressed as a percent change
from the prior year.

World Economic Outlook Database

Income Inequality
(Gini Coefficient)

A measure of how much a country’s income distribution deviates
from a perfectly equal distribution. The results are expressed

as values between 0 and 1, where O represents perfect equality,
while 1 represents perfect inequality. Data presented are the
most recent available.

World Bank World Development Indicators
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TABLE A.3: DATA SOURCES USED IN SECTION IV REGRESSION ANALYSIS AND PRESENTED
AS CONTEXT IN COUNTRY PROFILES (CONTINUED)

Category  Variable Definition Source

Globali- Tariffs (Weighted Average of effectively applied rates weighted by the product World Bank World Development Indicators
zation mean applied) import shares corresponding to each partner country.

Enablers Logistics Performance Anindex based on a survey of logistics professionals who are World Bank, Logistics Performance Index

asked about foreign countries in which they operate. It covers six
dimensions of trade performance, including customs perfor-
mance, infrastructure quality, and timeliness of shipments.

Capital Account The Chinn-Ito Index measures a country’s de jure capitalaccount The Chinn-Ito Index
Openness openness. Itis based on the binary dummy variables that codify

the tabulation of restrictions on cross-border financial transac-

tions reported in the IMF’s Annual Report on Exchange Arrange-

ments and Exchange Restrictions. The version of the index used

here is normalized to range between zero and one. A higher

score means a more open country.

Trade Agreements The share of rest-of-world GDP covered by preferential trade Authors’ calculations based on the Design
% of GDP agreements, shown as a percentage. of Trade Agreements (DESTA) database and
GDP sources listed in table 1.

Trade Facilitation An index that tracks countries’ border procedures across 11 OECD Trade Facilitation Indicators
Indicators focus areas ranging from information availability to formalities.

The values range from 0 to 2, with 2 representing the best pos-

sible performance.

* Indicates that the indicator was used as a covariate in the regression analysis presented in Section IV.
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TABLE A.4: REGIONAL CLASSIFICATION OF COUNTRIES

Region Countries

East Asia & Pacific Australia, Brunei Darussalam, Cambodia, China, Fiji, Hong Kong SAR (China), Indonesia, Japan, Kiribati, Korea
(Republic of), Lao People’s Democratic Republic, Macau SAR (China), Malaysia, Marshall Islands, Mongolia,
Myanmar, New Zealand, Papua New Guinea, Philippines, Samoa, Singapore, Solomon Islands, Taiwan (China),
Thailand, Timor-Leste, Tonga, Vanuatu, Viet Nam

Europe Albania, Austria, Belarus, Belgium, Bosnia and Herzegovina, Bulgaria, Croatia, Cyprus, Czechia, Denmark,

Estonia, Finland, France, Germany, Greece, Hungary, Iceland, Ireland, Italy, Latvia, Lithuania, Luxembourg,
Malta, Moldova, Montenegro, Netherlands, North Macedonia, Norway, Poland, Portugal, Romania, Russian
Federation, Serbia, Slovakia, Slovenia, Spain, Sweden, Switzerland, Ukraine, United Kingdom

Middle East & North Africa

Algeria, Bahrain, Egypt, Irag, Israel, Jordan, Kuwait, Lebanon, Libya, Morocco, Oman, Qatar, Saudi Arabia,
Tunisia, United Arab Emirates, Yemen

North America

Canada, Mexico, United States

South & Central America &
the Caribbean

Antigua and Barbuda, Argentina, Bahamas, Barbados, Belize, Bolivia (Plurinational State of), Brazil, Chile,
Colombia, Costa Rica, Dominica, Dominican Republic, Ecuador, El Salvador, Grenada, Guatemala, Guyana,
Honduras, Jamaica, Nicaragua, Panama, Paraguay, Peru, St. Kitts and Nevis, St. Lucia, St. Vincent and the
Grenadines, Suriname, Trinidad and Tobago, Uruguay, Venezuela (Bolivarian Republic of)

South & Central Asia

Armenia, Azerbaijan, Bangladesh, Bhutan, Georgia, India, Iran (Islamic Republic of), Kazakhstan, Kyrgyzstan,
Nepal, Pakistan, Sri Lanka, Tajikistan, Turkey, Uzbekistan

Sub-Saharan Africa

Angola, Benin, Botswana, Burkina Faso, Burundi, Cabo Verde, Cameroon, Congo, Cote d’lvoire, Democratic
Republic of the Congo, Eswatini, Gabon, Gambia, Ghana, Guinea, Guinea-Bissau, Kenya, Liberia, Madagascar,
Malawi, Mali, Mauritania, Mauritius, Mozambique, Namibia, Niger, Nigeria, Rwanda, Sdo Tomé and Principe,
Senegal, Seychelles, Sierra Leone, South Africa, Sudan, Tanzania (United Republic of), Togo, Uganda, Zambia,
Zimbabwe

TABLE A.5: IMF CLASSIFICATION OF COUNTRIES BY DEVELOPMENT LEVEL

Development Level

Countries

Advanced Economies

Australia, Austria, Belgium, Canada, Cyprus, Czechia, Denmark, Estonia, Finland, France, Germany,

Greece, Hong Kong SAR (China), Iceland, Ireland, Israel, Italy, Japan, Korea (Republic of), Latvia, Lithuania,
Luxembourg, Macau SAR (China), Malta, Netherlands, New Zealand, Norway, Portugal, Singapore, Slovakia,
Slovenia, Spain, Sweden, Switzerland, Taiwan (China), United Kingdom, United States

Emerging and Developing Economies

Albania, Algeria, Angola, Antigua and Barbuda, Argentina, Armenia, Azerbaijan, Bahamas, Bahrain,
Bangladesh, Barbados, Belarus, Belize, Benin, Bhutan, Bolivia (Plurinational State of), Bosnia and
Herzegovina, Botswana, Brazil, Brunei Darussalam, Bulgaria, Burkina Faso, Burundi, Cabo Verde, Cambodia,
Cameroon, Chile, China, Colombia, Congo, Costa Rica, Cte d’lvoire, Croatia, Democratic Republic of the
Congo, Dominica, Dominican Republic, Ecuador, Egypt, El Salvador, Eswatini, Fiji, Gabon, Gambia, Georgia,
Ghana, Grenada, Guatemala, Guinea, Guinea-Bissau, Guyana, Honduras, Hungary, India, Indonesia, Iran
(Islamic Republic of), Iraq, Jamaica, Jordan, Kazakhstan, Kenya, Kiribati, Kuwait, Kyrgyzstan, Lao People’s
Democratic Republic, Lebanon, Liberia, Libya, Madagascar, Malawi, Malaysia, Mali, Marshall Islands,
Mauritania, Mauritius, Mexico, Moldova, Mongolia, Montenegro, Morocco, Mozambique, Myanmar, Namibia,
Nepal, Nicaragua, Niger, Nigeria, North Macedonia, Oman, Pakistan, Panama, Papua New Guinea, Paraguay,
Peru, Philippines, Poland, Qatar, Romania, Russian Federation, Rwanda, Samoa, Sdo Tomé and Principe,
Saudi Arabia, Senegal, Serbia, Seychelles, Sierra Leone, Solomon Islands, South Africa, Sri Lanka, St. Kitts
and Nevis, St. Lucia, St. Vincent and the Grenadines, Sudan, Suriname, Tajikistan, Tanzania (United Republic
of), Thailand, Timor-Leste, Togo, Tonga, Trinidad and Tobago, Tunisia, Turkey, Uganda, Ukraine, United Arab
Emirates, Uruguay, Uzbekistan, Vanuatu, Venezuela (Bolivarian Republic of), Viet Nam, Yemen, Zambia,
Zimbabwe
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FIGURE B.1: DHL GLOBAL CONNECTEDNESS INDEX, OVERALL RESULTS
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119. Russian Federation (-2)
120. Paraguay (0)

121. South Africa (-5)

122. Mali (+3)

123. Dominican Republic (+3)
124.Ghana(-2)

125. United States (+4)
126.Turkey (-2)

127. Uzbekistan (-8)
128.Senegal (+4)

129. Guinea (+17)

130. Guatemala (+12)
131.Ecuador (+6)
132.Colombia (+2)

133.Peru (-5)

134.Uganda (+2)

135. Philippines (-5)
136.Sudan (+12)

137.Togo (-10)

138.Japan (-7)

139. Argentina (-6)

140. Brazil (+9)

141.Burkina Faso (-1)

142. Myanmar (-7)
143.Benin (-4)

144. Madagascar (-1)
145.1raq (-4)

146. Guinea-Bissau (-8)

147. Nepal (+11)

148. Bolivia, Plurinational State of (-1)
149. Yemen (+8)

150. Algeria (0)

151.Cdte d’lvoire (+5)

152. Niger (+7)

153. Papua New Guinea (-8)
154.Angola (-10)

155. Democratic Republic of the Congo (+7)
156.Cameroon (-4)
157.China (-2)

158. SriLanka (-5)

159. Burundi (+2)

160. Venezuela, Bolivarian Republic of (0)
161.Rwanda (-10)
162.Indonesia (+1)
163.Egypt (-9)

164. India (0)

165. Tanzania, United Republic of (+3)
166. Malawi (-1)

167.Kenya (0)

168. Nigeria (-2)

169.Iran, Islamic Republic of (0)
170. Pakistan (0)
171.Bangladesh (0)
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FIGURE B.3: DHL GLOBAL CONNECTEDNESS INDEX, BREADTH DIMENSION

1. United Kingdom (0) 87.Mongolia (+8)

2. United States (0) 88. Bahrain (-9)

3. Netherlands (0) 89. Algeria (-1)

4. Switzerland (0) 90. Guatemala (+9)

5.Japan (+1) 91.Libya (0)

6. Korea, Republic of (-1) 92. Azerbaijan (+1)

7.Israel (+2) 93. North Macedonia (-7)
8.Germany (-1) 94. Armenia (-7)

9. France (-1) 95. Madagascar (+5)
10.Sweden (+2) 96.1raq (-11)

11.Norway (-1) 97.Cameroon (-1)
12.Denmark (+1) 98. Bolivia, Plurinational State of (-6)
13. Australia (-2) 99. Brunei Darussalam (-17)
14. Brazil (+1) 100. Cambodia (-2)

15.Ireland (+2) 101. Gabon (+5)

16.India (0) 102.0man (+5)

17. Singapore (-3) 103. Moldova (+5)

18. Italy (+3) 104. Macau SAR, China (-2)

19. Thailand (+3) 105. Venezuela, Bolivarian Republic of (0)
20. Belgium (-1) 106. Myanmar (-2)

21.Spain (-1) 107.Honduras (+2)
22.Malaysia (+1) 108. Tanzania, United Republic of (-7)
23.Poland (+3) 109.Angola (-6)

24.Finland (+1) 110. Albania (+8)

25. China (-7) 111. Fiji (0)

26. Taiwan, China (+5) 112. Seychelles (+2)
27.Russian Federation (+5) 113. SierraLeone (+12)
28.Canada (-1) 114. Guinea (-4)

29.New Zealand (-5) 115.Uganda (+17)

30. Philippines (0) 116.Bosniaand Herzegovina (-4)
31.SaudiArabia (-2) 117.Senegal (-1)

32. Turkey (-4) 118. Paraguay (-3)

33. Luxembourg (0) 119. Mozambique (-6)

34. United Arab Emirates (0) 120. Jamaica (0)

35. Hungary (0) 121.ElSalvador (+5)

36. South Africa (0) 122. Montenegro (0)
37.Qatar (+3) 123.Papua New Guinea (+12)
38.Czechia (+1) 124.Congo (-3)

39. Malta (+5) 125. Belize (+3)

40. Greece (+2) 126.Burkina Faso (+18)
41.Chile (-3) 127.Nicaragua (+7)

42. Portugal (-1) 128.Nepal (-11)

43.Iceland (-6) 129. Guyana (+24)

44. Peru (+1) 130. Uzbekistan (-1)

45. Austria (-2) 131. Malawi (-8)

46.Colombia (+1) 132. Liberia (+1)

47.Bulgaria (-1) 133. Antigua and Barbuda (+8)
48.Romania (+8) 134.Togo (+4)

49. Slovenia (+1) 135. Mauritania (-16)

50. SriLanka (-1) 136. Suriname (0)

51.Egypt (+3) 137.Zambia (-13)
52.Argentina (+3) 138.Rwanda (+10)

53.Cyprus (+11) 139.Belarus (0)
54.Kazakhstan (-3) 140. St. Kitts and Nevis (-3)
55. Panama (-7) 141. Namibia (+4)

56. Pakistan (-4) 142.Benin (+7)

57.Lebanon (-4) 143.St. Lucia (-16)

58.Viet Nam (-1) 144.Solomon Islands (+2)

59. Estonia (+1) 145. Grenada (-15)

60. Indonesia (-2) 146.Gambia (-3)

61. Ukraine (+5) 147.Bahamas (-16)

62. Ecuador (+3) 148. Lao People’s Democratic Republic (-1)
63. Serbia (+10) 149. St. Vincent and the Grenadines (+1)
64. Mauritius (-5) 150. MarshallIslands (+9)

65. Nigeria (-4) 151. Kyrgyzstan (0)
66.Bangladesh (-4) 152. Tajikistan (+4)

67. Kuwait (+4) 153.Botswana (-1)

68. Mexico (-1) 154. Democratic Republic of the Congo (-12)
69.Hong Kong SAR, China (-6) 155. Vanuatu (-15)

70. Lithuania (0) 156.Cabo Verde (+4)
71.Morocco (-3) 157. Niger (-2)

72.Uruguay (-3) 158.Tonga (-4)

73.1Iran, Islamic Republic of (+7) 159.Samoa (+5)

74. CostaRica (-2) 160. Burundi (-2)

75.Ghana (0) 161.Dominica (+2)
76.Slovakia (-2) 162.Sudan (-1)

77.Croatia (0) 163.Yemen (+3)

78. Latvia (-2) 164. Mali (-7)

79. Trinidad and Tobago (-1) 165. Timor-Leste (-3)

80. Cote d’lvoire (+3) 166. Eswatini (+1)

81.Jordan (0) 167.Sdo Tomé and Principe (+2)
82. Tunisia (+12) 168. Bhutan (0)

83. Dominican Republic (+7) 169. Zimbabwe (+1)
84.Georgia (+13) 170. Kiribati (-5)

85. Barbados (-1) 171. Guinea-Bissau (0)
86.Kenya (+3)
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FIGURE B.4: DHL GLOBAL CONNECTEDNESS INDEX, TRADE PILLAR ONLY

1.Singapore (0)

2. Netherlands (0)

3. Belgium (0)

4. Malaysia (+1)

5. United Arab Emirates (-1)
6. Thailand (+2)

7. Switzerland (-1)
8.Hong Kong SAR, China (-1)
9. Taiwan, China (0)
10.Viet Nam (0)
11.Hungary (+1)
12.Czechia(-1)

13. Korea, Republic of (+1)
14. Slovenia (+4)
15.Poland (+4)
16.Germany (-1)

17. Denmark (0)

18. Lithuania (+2)
19.Ireland (+3)

20. Ukraine (-4)
21.Estonia (+6)
22.Serbia (+6)

23. Turkey (+12)
24.Bulgaria (0)

25. Slovakia (-4)

26. Austria (-1)
27.Cambodia (-14)

28. South Africa (+4)
29.Qatar (+11)

30. Italy (-1)

31. United Kingdom (-8)
32.Spain (+1)
33.Sweden (-7)

34. Kuwait (+2)

35. Latvia (+7)

36. Mauritius (-6)
37.Morocco (-6)
38.Iceland (+6)

39. Greece (+12)

40. Lebanon (+34)

41. Malta (-3)
42.Norway (-3)
43.Israel (+3)
44.Portugal (+4)

45. Tunisia (-8)
46.France (-5)
47.Honduras (+5)

48. Russian Federation (+5)
49. Philippines (-4)

50. Mozambique (-1)
51. SaudiArabia (-8)
52.Finland (-2)

53. North Macedonia (-19)
54.Jordan (-7)
55.Romania (+1)

56. Chile (+3)

57.Ghana (-3)

58.Libya (+44)

59. China (+8)

60. Georgia (+2)
61.India (+3)

62.New Zealand (-7)

63. Croatia (+10)
64.Japan (+6)

65. Peru (+23)
66.Brazil (+14)

67. Mexico (+11)

68. Seychelles (+9)

69. Trinidad and Tobago (+13)
70. Suriname (+24)
71.Nicaragua (+13)
72.Mongolia (-1)
73.Belarus (-1)
74.Bosniaand Herzegovina (+9)
75. Moldova (+6)

76. Costa Rica (+17)
77.Ecuador (+22)
78.SriLanka (-13)
79.Cyprus (-11)

80. Panama (-17)

81. Madagascar (-12)
82.Brunei Darussalam (-24)
83. Bahrain (-17)

84. Cote d’lvoire (+7)
85. Armenia (-28)

86. United States (0)
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2. Liberia (+20)
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6. Lao People’s Democratic Republic (-7)
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8.Botswana (+4)

9.Tonga (-13)

0. Tajikistan (+25)

1. St. Lucia (+7)
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7.Rwanda (0)
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3. Tanzania, United Republic of (-12)
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FIGURE B.5: DHL GLOBAL CONNECTEDNESS INDEX, CAPITAL PILLAR ONLY

Luxembourg (+1)
Ireland (-1)
Singapore (0)
Sweden (+2)
United Kingdom (+3)
Denmark (+1)
Netherlands (-3)
Belgium (+7)
Finland (+2)

10. Canada (+2)

11. United States (+3)
12.Israel (+12)
13.Germany (0)

14. Australia (-4)

15. Austria (+1)
16.Norway (-11)
17.Cyprus (-8)

18. Switzerland (-1)
19. France (+3)

20. Portugal (0)

21. Czechia (+2)
22.Malaysia (+5)
23.Korea, Republic of (-4)
24.Chile (-3)
25.Spain (-7)
26.Hungary (+3)
27.Slovenia (-2)

28. Estonia (-2)
29.Brazil (+4)

30. Saudi Arabia (0)
31.Thailand (+6)
32.Mongolia (+7)
33.Japan (-5)
34.Lebanon (-3)

35. Kazakhstan (-3)
36.CostaRica (+6)
37.Poland (+6)

38. Latvia (+2)
39.Italy (-5)
40.Bahrain (-2)
41.Bulgaria (+4)
42.Panama (-1)

43. Colombia (+5)
44, Greece (+6)

45, Russian Federation (+6)
46.Hong Kong SAR, China (+1)
47. South Africa (-1)
48. Lithuania (+1)
49. Uruguay (-13)
50. Mauritius (+4)
51.New Zealand (-7)
52.Iceland (-17)

53. Philippines (+2)
54.India (+3)

55. Slovakia (-2)
56.Peru (-4)
57.Romania (+3)

58. Argentina (0)
59.China (-3)

60. Kuwait (+2)

61. North Macedonia (0)
62.Turkey (-3)
63.Indonesia (0)

64. Namibia (0)

65. Pakistan (0)
66.Bangladesh (+1)
67.Belarus (-1)
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FIGURE B.6: DHL GLOBAL CONNECTEDNESS INDEX, INFORMATION PILLAR ONLY
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103. Pakistan (-9)

104.Egypt (+3)

105. Tunisia (+5)

106. Fiji (-3)

107.Kenya (+1)

108. Ghana (+1)

109. St. Vincentand the Grenadines (-14)
110.Belarus (+2)

111.Samoa (+3)

112. Bolivia, Plurinational State of (-1)
113. Algeria (0)

114. Gambia (+3)

115. Venezuela, Bolivarian Republic of (-10)
116.Cambodia (-1)

117. Libya (-1)

118.Uganda (+14)

119. Nigeria (+8)

120. Paraguay (-1)

121. Namibia (-3)
122.Botswana (-2)

123.Nepal (-1)

124.Kyrgyzstan (+5)

125. Solomon Islands (+1)
126.Cabo Verde (-2)
127.SierraLeone (-4)
128.Honduras (-7)

129. Azerbaijan (-4)
130.Rwanda (+8)

131. Malawi (+10)
132.Nicaragua (-2)

133. Myanmar (+2)

134. Eswatini (-6)
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136.Congo (-5)

137. Tanzania, United Republic of (-1)
138. Uzbekistan (-4)
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152.Sudan (+2)
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FIGURE B.7: DHL GLOBAL CONNECTEDNESS INDEX, PEOPLE PILLAR ONLY
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Praise for prior editions of the DHL Global Connectedness Index:

“The DHL Global Connectedness Index provides an indispensable
guide for anyone who is interested in discovering the facts
regarding our increasingly entangled world and going behind
the rising rhetoric regarding globalization.”

lan Goldin, Professor of Globalization and Development at the University
of Oxford and Founding Director of the Oxford Martin School

“There is no better index that measures the overall

global connectedness of nations—encompassing flows

of goods and services, capital, people, and information
across borders. An absolutely indispensable reference for
discussions on the state of globalization, including debates
on whether it is moving forward or backwards.”

Dani Rodrik, Ford Foundation Professor of International Political
Economy at Harvard’s John F. Kennedy School of Government

“In the current global economic climate where the threat of
increased protectionism and isolationist tendencies is of genuine
concern, this report offers a compelling argument, based on a
methodologically robust analysis, of why increased global and
regional inter-connectedness and openness is the more prudent
policy path on which to proceed.”

Pascal Lamy, Former Director-General of the World Trade Organization

dhl.com/gci

Mat. No. 675-601-091
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