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Latest results of the BBSR Housing Transaction Database

The first half of 2018 was characterised by a further stagnation in transactions 
on the German housing market. The number of sales continued to fall. 
However, for the first time since 2016, a major transaction was performed 
with around 25,000 housing units, thereby causing the overall purchasing 
volume to rise.

This document presents the current analysis of the BBSR Housing 
Transaction Database, including results and analyses on housing portfolios in 
the first half of 2018 with the following focuses:

n Slight increase in the transaction volume in the first half of 2018

n Private investors are the only active buyers‘ group on the market

n Falling number of small transactions 

Purchasing activity for  
rented housing units  
continues to stagnate in 
the first half of 2018
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Dear readers, 

Since the late 1990s, trading in rented housing portfolios and entire housing 
companies has grown steadily and become a subject of increasing interest 
to the general public. The BBSR records current market events in its Housing 
Transaction Database. Every six months, we publish analysis results on the 
development of transactions and the market structure.

In the first half of 2018, the number of transactions relating to rented apartment 
portfolios continued to fall, although the trading volume increased slightly. Only 
few portfolios were on sale and investors’ demand far exceeds the supply. The 
number of transactions for small portfolios between 100 and 800 housing units 
also fell. Listed public companies continue to dominate the market. In the first 
half of the year, they were responsible for the only major housing transaction 
with more than 10,000 housing units.

We hope you find this publication interesting.

Dr. Robert Kaltenbrunner 
Deputy Director of the Federal Institute for Research on Building, 
Urban Affairs and Spatial Development

The BBSR database has been recording housing portfolio transactions with 800 units and above since 

1999. Since the second half of 2006, it has also recorded transactions with smaller housing portfolios of 

between 100 and 800 units. The database is developed through systematic research of a range of print 

and Internet sources. The data sources are regarded as reliable.

Despite the good quality of the sources and careful processing, the BBSR assumes no liability, gua-

rantee or warranty for the correct, complete nature of data in the Housing Transaction Database, or its 

suitability for a specific purpose.

BBSR Housing Transaction Database
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Slight increase in the transaction volume 
in the first half of 2018

Sales activities on the German 
housing portfolio market declined 

slightly in the first half of 2018. 
While the number of transactions 

continued to fall, the number  
of traded housing units increased. 

The reason for this is a takeover  
in the public listed housing  

corporation sector.

The BBSR Housing Transaction 
Database shows that in the first half 
of 2018, fewer transactions were 
recorded than in the preceding 
years. Thus the trend of recent 
years is continuing, as the number of 
transactions has fallen for the fifth 
year in succession: while there were 
51 transactions in the whole of 2013, 
that figure fell by around a third to 33 
transactions in 2017. In the first half 
of 2018, only 11 transactions were 
recorded, so a further reduction can 
be expected for the full year 2018 
(see Fig. 1).

However, the sales volume, i.e. the 
number of traded housing units, has 
actually increased. In the first six 
months of 2018, 49,200 housing units 
were traded in portfolios of 800 units 
or more (see Fig. 2). Thus, 84 % of last 
year‘s trading volume has already 
been achieved by mid-year.

Single major transaction significantly 
increases transaction volumes

The significant increase in the 
transaction volume is the result of the 
first major transaction (over 10,000 
housing units) since 2016. In the 
spring of 2018, Vonovia SE took over 
around 91 % of the Austrian BUWOG 
AG in two stages, representing a 
volume of around 24,700 traded 
housing units. In 2017, there had been 
no transactions of that size. Vonovia 
SE was also responsible for the last 
acquisition of that order, when it 
took over a large share of Conwert 
Immobilien Invest SE in December 
2016.

The takeover of BUWOG AG is a 
major transaction that forms half of 
the entire sales volume during the 
first half of 2018. In the second boom 
period between 2012 and 2015, major 

Figure 1

Sales transactions by portfolio size, 2005 to H1 2018
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transactions with 10,000 units and 
above still decisively influenced the 
market volume, with a proportion of 
between 61 % and 74 %. In 2016, that 
proportion fell to 35 % and last year 
it was 0 %. By comparison, medium-
sized rented housing portfolios play 
only a minor role with respect to 
the volume of traded housing units 
in the first half of 2018. The four 
transactions with between 800 and 
2,000 units represent only 8 % of 
all housing units sold. In 2017, the 
significance of the 22 transactions in 
that category had been considerably 
higher at 45 %.

With respect to the number of 
transactions, however, medium-sized 
portfolios continue to dominate: four 
sales were carried out in the segment 
between 800 and 2,000 housing units, 
while there were five in the next 
higher category of 2,000 to 5,000 units. 
Thus, the two categories together 
form over 80 % of recorded sales. 
Nevertheless, this figure represents 
a considerable reduction compared 
to the two previous years, which 
were characterised by low market 
activity and few transactions in those 
segments (2016: 90 %, 2017: 97 %). 
During that period, portfolio sales 
in the 800 to 1,000 segment alone 
represented two thirds of all sales, 
while in the first half of 2018, they 
only account for a third of recorded 
transactions.

00
H1 2016 H2 2016 H1 2017 H2 2017 H1 2018

© BBSR Bonn 2018
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Figure 2

Sold housing units by portfolio size, 2005 to H1 2018
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Average portfolio size 
growing

The low number of sale transactions 
and the comparatively higher number 
of sold housing units in recent years 
also have an effect on the average 
size of the traded housing portfolio, 
which is now noticeably larger at 
4,500 units compared to the average 
in the previous two years, which 
ranged between 2,500 and 1,800 units 
per transaction. The current value 
is still significantly lower than the 
overall database average of 5,700 
traded housing units and far from 
the average values achieved during 
the two booming periods, with up to 
14,000 traded units per transaction.

Half-year perspective 
highlights growth in  
trading volumes

Looking only at the values of the past 
five half-year periods since the end 
of the second boom in transaction 

activity, the past six months stand out 
with a larger transaction volume: the 
almost 50,000 traded housing units 
represent the second highest half-
year value and are only surpassed 
in the second half of 2016, when 
60,000 units were traded on the 
transaction market (see Fig. 3). In 
2017, approximately 27,000 and 31,000 
units were sold respectively, which 
are significantly lower levels.

However, it would be inaccurate to 
speak of new market dynamism in 
this context. The number of sales 
continues to be low and hardly any 
portfolios are offered for sale on the 
market. Furthermore, the takeover of 
BUWOG AG was a major transaction 
that forms half of the entire traded 
volume. Without that stand-out 
transaction, the sales volume would 
have stagnated at the level of 
six-monthly values in 2017. Further 
transactions of that magnitude are 
not in sight at present. The current 
period resembles much more closely 
the trough between 2008 and 2011 – 

at least with respect to sales values – 
as market dynamism also decelerated 
and transaction activities almost 
ceased completely. 

Nevertheless, the background to 
those two low periods is different: 
with the onset of the global 
economic and financial crisis in 
2008, the financial sector acted more 
cautiously and investors hardly found 
any purchasers for their stocks; by 
contrast, there has been a strong 
shortfall in the supply of offers for a 
number of years, with great interest 
on the demand side.
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 Number of sold housing units by vendor type, 2005 to H1 2018

Figure 4

Municipalities Federal govt. / States
Private (German) Private (Anglosphere)
Private (continental European) Private (pulic listed company)
Private (unclassified) Other
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Note:
Sales of large housing stocks of 800 units and above are recorded.

Private investors the only buyers‘ group active 
on the market

Public sector not active 
on the market

Of the 3.38 million traded units 
recorded by the BBSR Housing 
Transaction Database, private 
investors were the key active group 
during the observed period, with 
87 % of bought and 63 % of sold 
housing units. For many years, 
private investors have dominated the 
German transaction market, while 
the public sector has been noticeably 
withdrawn.

Once again in the first half of 2018, 
private investors are the dominant 
group of buyers and vendors: all 
eleven purchases were carried out 
by that group. Nine sales were also 
performed by the group, while both 
of the vendors in the remaining two 
transactions are unknown. Thus, 

Private investors define the  
German transaction market. Above 

all the group of public listed  
corporations determines the market 
dynamism. Some parties are active 

both as buyers and as vendors

rented housing portfolios on the 
German market are experiencing 
a shift in stocks between different 
private parties pursuing contrasting 
strategies. The Federal Government 
and federal states were last involved 
on an individual basis in 2016, both 
on the vendor and buyer side, having 
previously sold public stock, mainly 
until 2013.

In recent years, there has been 
regular municipal activity on the 
German transaction market, albeit 
mostly on a small scale; there have 
been no large sales for a number of 
years. Instead, many municipalities 
– especially on tense markets –
have become more aware of the
importance of their own stock to
housing policy and are looking to
expand stocks with new construction
measures and by buying project
developments. One new BBSR
research initiative is studying that
development: the ExWoSt project
“Expanding municipal housing stock
as a strategy of housing policy”
systematically studies the different
strategies of municipalities and their
housing associations in expanding
their stock. The project will continue
until 2020.

Listed real estate 
corporations as market 
participants

Instead, private participants with a 
variety of investment backgrounds 
currently play a decisive role on 
the German transaction market: all 
of the 49,200 purchased housing 
units and all sold housing packages 
where the vendor is known were 
made by that group (see Fig. 4). Sales 
are dominated by private owners 
without classification, above all the 
shareholders of BUWOG AG, which 
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was largely owned by free-float 
shareholders before the takeover by 
Vonovia SE. Furthermore, continental 
European private investors were 
active with 9,200 units, representing 
around 20 % of the market volume, 
as well as listed public corporations 
without controlling ownership, with 
5,900 housing units (12 % market 
share). German and Anglosphere 
corporations have hardly sold 
any of their stock: with 2,000 units 
respectively, they each represent 4 % 
of sold housing units.

On the buyer side, listed companies 
dominate, as has been the case in 
recent years: 35,000 housing units 
were purchased by real estate 
companies, which thereby form the 
most important group of buyers for 
the fourth year in a row (see Fig. 5). In 
recent years, their share of the market 
volume has been between 28 % and 
59 %, but in the first half of 2018, 
that figure even increased to 71 %, 
underlining their growing importance 
in recent years. In addition to Vonovia 
SE, another active investor with a 
major transaction was Adler Real 
Estate AG: in March, it acquired 70 % 
of Brack Capital Partners, which 
has a portfolio that includes former 
municipal housing in Leipzig as well 
as extensive stock in the Ruhr region 
and northern Germany.

Furthermore, Anglospheric 
companies participated on the 
German transaction market with 13 % 
of purchased housing units, while 
German investors represented a share 
of 12 %. Anglospheric companies 
bought 6,300 additional units in three 
transactions. Thus, as in 2017, their 
trade balance saw a slight increase in 
the fist half of 2018 at over 4,000 units. 
Previously, Anglospheric investors 
had sold more housing units than the 
number of purchases for seven years 

in succession. German investors 
bought 5,900 units in the first six 
months of this year. In this context, 
ZBI AG should be mentioned since 
together with Union Investment, it 
acquired 5,000 housing units for the 
public fund UniImmo: Wohnen ZBI 
in the first half of the year, including 
purchases from Vonovia SE.

The strategies of real 
estate companies

Consolidation of listed housing 
corporations was further advanced in 
the first half of 2018. Vonovia SE has 
continued to expand its housing stock, 

as it has done in recent years, with 
the takeover of BUWOG AG. However, 
listed real estate companies are not 
only expanding their stock through 
takeovers; they also use the current 
excess demand to sell housing 
packages that do not form part of their 
core stock to optimise their portfolio. 
For instance Vonovia SE and Adler 
Real Estate AG, the two companies 
that carried out the greatest additional 
purchases in the first half of 2018, also 
sold stock. Vonovia SE sold almost 
3,500 units in Zwickau and the Upper 
Palatinate region, while Adler Real 
Estate AG has sold a large proportion 
of its non-core stock to Benson Elliott 
Capital from Great Britain.

Number of sold housing units by purchaser type, 2005 to H1 2018

Figure 5

Municipalities Federal govt. / States
Private (German) Private (Anglosphere)
Private (continental European) Private (pulic listed company)
Private (unclassified) Other
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Falling number of small transactions

Like major transactions for  
800 housing units and above, the 
number of sales of small housing 
packages has also declined. Due  

to the low overall transaction  
volume, their market share of  

the overall trading volume is never-
theless above average.

Lowest half-year balance 
for four years

The number of small transactions 
for between 100 and 800 housing 
units recorded by the BBSR Housing 
Transaction Database has fallen 
for the first time in three years 
and represents the lowest level 
since the first half of 2014. While 
market dynamism with respect to 
small housing stocks remained 
high in recent years despite the 
change in trading with portfolios 
with 800 units or more, it is now 
becoming apparent that there is 
also a shortage of available housing 
portfolios in the smaller portfolio 
segment. The number of registered 
small transactions in the first half 
of 2018 fell to 36 sales.1 In the last 
four years, the respective number of 
transactions was always at least 40.

The number of traded housing units 
was also the lowest half-year result 
since 2014, with 9,900 traded units 

(see Fig 6). The result is therefore 
around 25 % lower than the market 
volume in the two respective half-
year periods in 2017 and highlights 
the declining transaction activity. 
In the last five years, the average 
half-year transaction volume was 
11,900 housing units; the last time the 
number of traded units was below 
10,000 was in the first half of 2014.

(1) It should be noted that the coverage rate 
of actual transaction activity and the 
researched transactions deteriorates with 
falling transaction numbers.

Traded portfolios 
becoming smaller

Not only the number of recorded 
transactions decreased in the first 
six months of this year, but also the 
sizes of traded housing packages. 
For instance 33 of the 36 transactions 
– i.e. 92 % of sales – were portfolios 
with 100 to 500 housing units. That 
represents the highest proportion 
since small transactions were 
recorded. There were only three 
transactions with portfolios of 500 to 
800 housing units and these only just 

Sold housing units and transactions (up to 800 units), 2008 to H1 2018

Figure 6
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exceeded the threshold with volumes 
of just over 500 units. The segment’s 
share of the transaction volume is 
thereby 16 %, which is significantly 
lower than in previous years.

German companies 
especially active

Private companies dominate 
the market activities as vendors 
and buyers in the sector of small 
transactions for stock between 100 
and 800 housing units in the first half 
of 2018. They are responsible for the 
transaction dynamism, with a majority 
of sales (58 %) and all the purchases 
(100 %).2 Their importance with 
respect to overall transaction activity 
has thereby increased further: while 
in recent years, there were several 
small transactions where public 
participants were active as vendors 
and buyers, in the first half of 2018, 
the public sector has completely 
withdrawn from that market segment.

Above all German companies are 
active on the transaction market 
with small portfolios. In the first 
six months of 2018, they sold 2,600 
and purchased 5,700 housing units, 
representing a market share of 27 % 
and 58 % respectively.3 Although 
domestic owners were already the 
key group of investors in recent 
years, their current market share 
once again exceeds their previous 
level. Deutsche Invest Immobilien 
GmbH, arsago Real Estate and Magna 
Asset Management purchased small 
housing portfolios in two transactions 
each. In recent years, many current 
purchasers also participated on the 
market as buyers and have been 
able to expand their housing stock 
despite the fact that there are hardly 
any available portfolios. By contrast, 
some foreign buyer groups have 
had particular difficulties with small 

housing packages since they cannot 
draw on regional knowledge of the 
market and local networks.

Companies participating 
both as buyers and 
vendors

Publicly listed companies that have 
decisively influenced the German 
transaction market in recent years 
also play a key role in small sales in 
the first half of 2018: their proportion 
of market activities in recent years 
has been between 5 % and 10 % 
of sales and between 12 % and 
18 % of purchases. In the first half 
of 2018, listed companies without 
a controlling shareholder sold 500 
housing units (5 % of the market 
share) and also purchased 1,500 
housing units (15 % of the market 
share). The ownership group of 
Anglosphere and continental 
European investors is also active 
as vendors and buyers, thereby 

completing the groups of participants 
with respect to small transactions: 
both are responsible for 5 % of 
purchases, and 15 % and 11 % 
respectively of sales.

Several investors acted both as 
vendors and buyers, underlining the 
assumption that many are not only 
expanding their stock, but also using 
current the high prices to sell stock 
that is not part of their core portfolio. 
For instance Accentro Real Estate 
AG, Domicil Real Estate and Deutsche 
Invest Immobilien GmbH, among 
others, all acted both as buyers and 
vendors.

(2) The low level of vendors is above all due to 
the fact that there is very little information 
on vendors among small transactions. In the 
first half of 2018, almost half of all vendors 
are unknown. 

(3) The vendors are unknown in around half of 
all small transactions in the first half of 2018.

Sold housing units and share of small transactions re.  
total activity, 2008 to H1 2018

Figure 7
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Importance of small 
transactions continues  
to be above-average

In the first half of 2018, a total of 
47 sales with more than 100 housing 
units was recorded, representing 
a total number of 59,100 traded 
housing units. More than three 
quarters of transactions are in the 
segment of small sales of portfolios 
with fewer than 800 housing units. 
By comparison, around a quarter of 

sales are major transactions with 
more than 800 housing units. In the 
second boom period between 2012 
and 2015, the market share of major 
transactions was almost 40 %. The 
current market activity is dominated 
by small transactions with respect to 
the number of sales.

The market volume continues to be 
determined by major transactions. 
In the first six months of 2018, 
the market share of transactions 

between 100 and 800 housing units 
was 17 %, which was thereby at 
times significantly lower than the two 
preceding annual levels of 31 % and 
20 %. However, it is far higher than 
the level between 6 % to 9 % during 
the years of the second boom period 
of transaction activity until 2015. 
The long-term average since small 
transactions were recorded is 12 %. 
Thus the value for the first half of 2018 
is slightly above that average.
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Conclusion and outlook

in recent years have continued to 
expand their stock and consolidate 
their portfolios through sales.

In addition to further acquisitions, the 
active parties on the market – above 
all listed real estate companies – are 
also seeking alternatives to generate 
growth. For instance the largest 
German housing company, Vonovia 
SE, is planning the development 
of 2,000 housing units a year in 
a modular construction method. 
Furthermore, Vonovia SE has begun 
internationalising its stock by taking 
over BUWOG AG and the Swedish 
Victoria Park. In addition to housing 
units in Germany, BUWOG AG also 
owns around 21,500 housing units 
in Austria, while Victoria Park has 
a stock of 14,000 units that are 
exclusively in Sweden. Deutsche 

In the first half of 2018, the trend of 
recent years has continued on the 
transaction market with respect to 
housing stock portfolios: the number 
of sales has declined further. That 
applies to transactions with stocks 
of 800 units or more and to trade 
with smaller housing packages 
with 100 to 800 housing units. Thus 
for the first time, the number of 
small transactions has also fallen. 
It appears that market participants’ 
ability to switch to small portfolios is 
dwindling.

However, the trading volume of 
transactions with 800 units and above 
has risen significantly. The increase 
is due to one major transaction in 
which almost 25,000 units were sold. 
The listed housing companies that 
already dominated trading activity 

Wohnen AG is pursuing a different 
growth strategy by purchasing 
nursing home portfolios. Other 
market participants such as Adler 
Real Estate AG are buying new 
development projects in forward 
deals.

Further major transactions and 
corporate takeovers are not currently 
in sight, so it can be assumed that 
individual sales of small and medium-
sized portfolios will continue to 
define the market activity in the 
second half of 2018. At the same time, 
continued demand is to be expected: 
listed housing companies focus on 
growth strategies and the purchasing 
pressure on investors such as 
insurers and pension funds is high 
since interest rates remain low.
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Urban Development

Urban green spaces are under pressure by 
urban densification, structural use claims 
and ecological qualification, by design 
demands and municipal resource depletion. 
But a functioning urban society needs green 
infrastructure more than ever: as a physical and 
mental compensation to built infrastructure, 
as a place for recreation, meetings and 
participation, for health prevention, sports 
and leisure, for nature experience, climate 
protection or for resistance against natural 
hazards. 

Studies and forecasts by the BBSR show that 
through reurbanization processes in Germany 
more and more people live in urban areas. In 
particular in the growing large metropolitan 
areas, it will therefore come to recompression. 
This requires new concepts for green 
infrastructure and urban development.

In 2013 the European Union has published its 
concept for green infrastructure, addressing 
rural and urban settings. In an urban context, 
all types of vegetation and water-dominated 
areas as well as individual elements of (urban) 
green infrastructures may form or become 
green infrastructure. The German Federal 
Government in 2013 started a huge process 
and for the first time placed the theme of 
urban green infrastructure on the agenda as 
a comprehensive, interdepartmental issue. 
The overarching goal was to place the issue 
of green spaces in urban development on the 
political agenda and to trigger discussion 
processes.

In 2015 seven German federal ministries 
worked together to publish the green paper 
“Green Spaces in the City”, representing the 
state of research on urban green areas. It was 
conceived as a discussion paper with the aim 
of initiating a broad dialogue with respect 
to the significance of urban green spaces in 
integrated urban development.

The next step therefore involved developing 
a white paper with concrete recommended 
measures for the Federal Government to 
implement more green spaces in towns and 
cities. The underlying basis for this white 
paper was developed by the Federal Institute 
for Research on Building, Urban Affairs and 

The white paper “Green Spaces in the City”

Spatial Development (BBSR), the Federal 
Agency for Nature Conservation (BfN), the 
German Environment Agency (UBA) and the 
Julius Kühn Institute – Federal Research 
Centre for Cultivated Plants (JKI).

In 2013 and the BBSR established a "Green in 
the City" research cluster working on topics 
like Garden City 21, Environmental Justice 
Objectives for Urban Green and the Green 
Urban Labs model projects.The results of 
completed and ongoing research projects and 
federal pilot initiatives were integrated into 
the white paper together with conclusions 
of expert reports and specialist workshops. 
It is therefore the result of a comprehensive 
process of discourse. It should be regarded 
as one module of a longer-term initiative for 
high-quality green spaces in our towns and 
cities. The white paper defines ten fields of 
action with concrete measures for protecting 
and enhancing urban green and open spaces. 
The objective is to achieve better legal 
integration of urban green infrastructures, 
to introduce targeted support measures, to 
develop guidelines and tools, to carry out 
pilot and research projects and to improve 
communication on the subject.

In future, the Federal Government will report 
on the white paper’s implementation and on 
the results of the accompanying research 
projects in its next urban development report 
and consolidate the exchange of experience 
between all active parties.

Contact: 
Stephanie Haury 
Division I 2  
Urban Development 
stephanie.haury@bbr.bund.de 

Dr. Fabian Dosch 
Division I 6  
Urban, Environmental and 
Spatial Monitoring 
fabian.dosch@bbr.bund.de

The white paper „ Green Spaces 
in the City” can be downloaded 
from www.bmub.bund.de/en/
service/publications. 
 

Further information: 
www.gruen-in-der-stadt.de  and 
www.bbsr.bund.de/initiative-
gruen 

Hofgarten in Bonn Foto: Stephanie Haury
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An analysis of the transaction market by the 
BBSR shows that 84,000 apartments were 
sold in 125 transactions of housing portfolios 
with 100 units and above in 2017, representing 
a significantly lower figure than the previous 
year. Market activities with housing packages 
of 800 housing units and above continued to 
lose momentum. In 2017, the BBSR Housing 
Transaction Database recorded the sale of 
32 residential portfolios containing more than 
800 units with 58,000 sold housing units in 
total. This represents the lowest number of 
transactions since 2011 and, regarding the 
sales volume, the lowest figure since the year 
2010. 

The average portfolio size has decreased to 
1,800 sold units; only one portfolio with more 
than 5,000 traded apartments was sold over 
the course of the last twelve months. On the 
other hand, 21 transactions with 800 to 2,000 
units were recorded last year. Since only few 
larger housing portfolios are available on 
the market, investors increasingly focus on 
smaller packages with 100 to 800 units. Last 
year, the BBSR Housing Transaction Database 
registered 93 sales in that segment.

Both listed companies with a large number of 
shareholders (and without controlled owners) 
and other private investors expanded their 
portfolios last year. The driving force behind 

BBSR Housing Transaction Database – transactions with small 
housing packages become increasingly significant

the current phase is still the relatively small 
group of listed companies and other private 
companies. Their market activities focused on 
a few federal states, above all North Rhine-
Westphalia and Berlin. Furthermore, investors 
also acquired notable housing stocks in 
Saxony, Saxony-Anhalt, Brandenburg and 
Lower Saxony. The public sector has mainly 
refrained from any market activities. It did not 
acquire any stock with more than 800 units 
and in one case acted as the selling party.

The BBSR Housing Transaction Database

Sales of housing portfolios as well as 
transactions of entire housing companies 
have increased since the late 1990s. To 
observe market activities, analyse changes 
in the ownership structure, and detect 
dynamics in the German real estate market at 
an early stage, the BBSR developed a housing 
transaction database for residential portfolios. 
The semi-annual analysis and interpretation 
give useful suggestions for housing policies. 
The database includes large-scale portfolio 
deals with more than 800 housing units since 
1999 and – starting in the second half of 2006 
– small transactions with 100 up to 800 units. 

The detailed analysis of last year’s market 
activities can be found in BBSR-Analysen 
KOMPAKT 05/2018 (in German).

More information: 
BBSR-Analysen  
KOMPAKT 05/2018: Han-
delsaktivitäten mit Miet-
wohnungsportfolios im Jahr 
2017 auf niedrigem Niveau 
Themen > Wohnen und 
Immobilien > Marktakteure > 
Projekte und Fachbeiträge > 
BBSR-Datenbank  
Wohnungstransaktionen

© BBSR Bonn 2018

800 to under 2.000 5.000 to under 10.000 25.000 and above
2.000 to under 5.000 10.000 to under 25.000

Note:
Sales of large housing portfolios with 800 units and above are recorded.
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Contact:
Jonathan Franke 
Division II 13 
Housing and Property 
Industry 
jonathan.franke@bbr.bund.de
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Dear Reader,

The launch of the new Federal Government on 14 March 2018 has also marked a 
new chapter for the Federal Institute for Research on Building, Urban Affairs 
and Spatial Development (BBSR). The BBSR, that had previously belonged to the 
portfolio of the Federal Ministry for the Environment, Nature Conservation and 
Nuclear Safety, now belongs to the Federal Ministry of the Interior, Building and 
Community, which is now also responsible for building and community. This involves 
a reunion of the competences for urban and regional development, which had been 
performed by different federal ministries during the last four years. The exact shape 
of the community department in the new Federal Ministry of the Interior, Building 
and Community, which will also include the task of spatial planning, and related 
new priorities will be defined in the next few weeks. As the BBSR key activities 
are research and knowledge-based services in the fields of urban and spatial 
development, housing, real estate industry and building, this will support the 
coordination of its activities across the fields of urban and spatial development. 
An integrated examination of urban and rural areas is important when it comes to 
creating and preserving equal living conditions. 

According to such an integrated approach, we will as usual present new results 
and projects from our key activities in the fields of spatial and urban development, 
housing, real estate industry and building in this issue.

With this in mind, enjoy this issue!

The editors

n	Spatial Development
 2017 Spatial Planning Report – page 2

n	Urban Development
 SDG Indicators für the local,  

regional and national level – page 4

 The white paper "Green Spaces 
in the City" – page 5

n	Housing
 New BBSR research project: 

housing policies in the EU – page 6

 BBSR Housing Transaction Database  
  – page 7

n	Building and Architecture 
 Testing new forms of living with the 

"Vario Apartments" program  – page 8

 International standardization work 
on Environmental Product Declarations 
 – page 9

	WECOBIS web-based information 
system on ecological building  
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 Remittances – informal financial  

flows supporting urban and regional  
development – page 11
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Newsletter „BBSR-Forschung-Online“ 
Der kostenlose Newsletter informiert monatlich über neue 
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des BBSR. 
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The free brochure “Research News” reports on current BBSR activities twice a year. Short articles 
present projects and research results from the field of regional and urban planning, housing, real estate 
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