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� �%HVWDWWXQJVEH]LUNH

��� 'DV�6WDGWJHELHW�ZLUG�LQ�IROJHQGH�%HVWDWWXQJVEH]LUNH�HLQJHWHLOW�
D� %HVWDWWXQJVEH]LUN�, 6WDGWWHLO�%DHVZHLOHU�%HVWDWWXQJVRUW�)ULHGKRI�%DHVZHLOHU�
E� %HVWDWWXQJVEH]LUN�,, 6WDGWWHLO�%HJJHQGRUI�%HVWDWWXQJVRUW�)ULHGKRI�%HJJHQGRUI�
F� %HVWDWWXQJVEH]LUN�,,, 6WDGWWHLO�/RYHULFK�)ORYHULFK%HVWDWWXQJVRUW�)ULHGKRI�/RYHULFK�
G� %HVWDWWXQJVEH]LUN�,9 6WDGWWHLO�2LGWZHLOHU�%HVWDWWXQJVRUW�)ULHGKRI�2LGWZHLOHU�
H� %HVWDWWXQJVEH]LUN�9 6WDGWWHLO�3XIIHQGRUI�%HVWDWWXQJVRUW�)ULHGKRI�3XIIHQGRUI�
I� %HVWDWWXQJVEH]LUN�9, 6WDGWWHLO�6HWWHULFK�%HVWDWWXQJVRUW�)ULHGKRI�6HWWHULFK�

��� 'LH� 9HUVWRUEHQHQ� VROOHQ� DXI� GHP� )ULHGKRI� GHV� %HVWDWWXQJVEH]LUNVEHVWDWWHW�ZHUGHQ��LQ�GHP�VLH�]XOHW]W�LKUHQ�:RKQVLW]�KDWWHQ��'HU�%�U�JHUPHLVWHU�NDQQ�KLHU]X�$XVQDKPHQ�]XODVVHQ��ZHQQ�GLH�%HVWDWWXQJDXI�HLQHP�DQGHUHQ�)ULHGKRI�JHZ�QVFKW�ZLUG�XQG�GLH�%HOHJXQJ�GLHV]XOlVVW�

� �6FKOLH�XQJ�XQG�(QWZLGPXQJ
��� )ULHGK|IH�XQG�)ULHGKRIVWHLOH�N|QQHQ�I�U�ZHLWHUH�%HVWDWWXQJHQ�GXUFK%HVFKOXVV�GHV�5DWHV�GHU�6WDGW�%DHVZHLOHU�JHVSHUUW��6FKOLH�XQJ��RGHUHLQHU�DQGHUHQ�9HUZHQGXQJ�]XJHI�KUW�ZHUGHQ��(QWZLGPXQJ��
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��� 'XUFK� GLH� 6FKOLH�XQJ�ZLUG� GLH�0|JOLFKNHLW�ZHLWHUHU� %HVWDWWXQJHQDXVJHVFKORVVHQ��6RZHLW�GXUFK�6FKOLH�XQJ�GDV�5HFKW�DXI�ZHLWHUH�%H�VWDWWXQJHQ� LQ�:DKOJUDEVWlWWHQ�8UQHQZDKOJUDEVWlWWHQ� HUOLVFKW�� ZLUGGHP�1XW]XQJVEHUHFKWLJWHQ�I�U�GLH�UHVWOLFKH�1XW]XQJV]HLW�EHL�(LQWULWWHLQHV�ZHLWHUHQ�%HVWDWWXQJVIDOOHV�DXI�$QWUDJ�HLQH�DQGHUH�:DKO��E]Z�8UQHQZDKOJUDEVWlWWH�]XU�9HUI�JXQJ�JHVWHOOW��$X�HUGHP�NDQQ�HU�GLH8PEHWWXQJ�EHUHLWV�EHVWDWWHWHU�/HLFKHQ�YHUODQJHQ�
��� 'XUFK�GLH�(QWZLGPXQJ�JHKW�GLH�(LJHQVFKDIW�GHV�)ULHGKRIHV�DOV�5X�KHVWlWWH�GHU�7RWHQ�YHUORUHQ�'LH�%HVWDWWHWHQ�ZHUGHQ��IDOOV�GLH�5XKH]HLW�QRFK�EHVWHKW�XQG�GDV�1XW�]XQJVUHFKW�QRFK�QLFKW�DEJHODXIHQ�LVW��DXI�.RVWHQ�GHU�6WDGW�XPJHEHW�WHW�
��� 6FKOLH�XQJ�XQG�(QWZLGPXQJ�ZHUGHQ�|IIHQWOLFK�EHNDQQW�JHJHEHQ��'HU1XW]XQJVEHUHFKWLJWH� HLQHU� :DKOJUDEVWlWWH� HUKlOW� DX�HUGHP� HLQHQVFKULIWOLFKHQ�%HVFKHLG��ZHQQ�VHLQ�$XIHQWKDOW�EHNDQQW�RGHU�RKQH�EH�VRQGHUHQ�$XIZDQG�]X�HUPLWWHOQ�LVW�
��� 8PEHWWXQJVWHUPLQH�ZHUGHQ�HLQHQ�0RQDW�YRUKHU�|IIHQWOLFK�EHNDQQWJHPDFKW��*OHLFK]HLWLJ�VLQG�VLH�EHL�5HLKHQJUDEVWlWWHQ�HLQHP�$QJHK|UL�JHQ�GHV�9HUVWRUEHQHQ��EHL�:DKOJUDEVWlWWHQ�GHP�1XW]XQJVEHUHFKWLJ�WHQ�PLW]XWHLOHQ��ZHQQ�VHLQ�$XIHQWKDOW�EHNDQQW�RGHU�RKQH�EHVRQGHUHQ$XIZDQG�]X�HUPLWWHOQ�LVW�
��� (UVDW]JUDEVWlWWHQ�ZHUGHQ�YRQ�GHU�6WDGW�%DHVZHLOHU�DXI�LKUH�.RVWHQ�LQlKQOLFKHU�:HLVH�ZLH�GLH�*UDEVWlWWHQ�DXI�GHQ�HQWZLGPHWHQ�RGHU�DX�HU'LHQVW�JHVWHOOWHQ�)ULHGK|IHQ�E]Z��)ULHGKRIVWHLOHQ�KHUJHULFKWHW��'LH(UVDW]JUDEVWlWWHQ�ZHUGHQ�*HJHQVWDQG�GHV�1XW]XQJVUHFKWV�

,,� 2UGQXQJVYRUVFKULIWHQ

� �gIIQXQJV]HLWHQ
��� 'LH�)ULHGK|IH�VLQG�ZlKUHQG�GHU�DQ�GHQ�(LQJlQJHQ�EHNDQQW�JHJHEH�QHQ�=HLWHQ�I�U�GHQ�%HVXFK�JH|IIQHW�
��� $XV� EHVRQGHUHP� $QODVV� NDQQ� HLQ� )ULHGKRI� RGHU� HLQ� )ULHGKRIVWHLOYRU�EHUJHKHQG�I�U�%HVXFKHU�JHVFKORVVHQ�ZHUGHQ�
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� �9HUKDOWHQ�DXI�GHP�)ULHGKRI

��� -HGHU�KDW�VLFK�DXI�GHQ�)ULHGK|IHQ�GHU�:�UGH�GHV�2UWHV�HQWVSUHFKHQG]X�YHUKDOWHQ��'LH�$QRUGQXQJHQ�GHV�)ULHGKRIVSHUVRQDOV�VLQG�]X�EHIRO�JHQ�
��� .LQGHU�XQWHU����-DKUH�G�UIHQ�GLH�)ULHGK|IH�QXU� LQ�%HJOHLWXQJ�XQGXQWHU�$XIVLFKW�(UZDFKVHQHU�EHWUHWHQ�
��� $XI�GHQ�)ULHGK|IHQ�LVW�QLFKW�JHVWDWWHW�

D� GLH�:HJH�PLW�)DKU]HXJHQ�DOOHU�$UW�RGHU�5ROOVFKXKHQ�5ROOHUEODGHV�6NDWHERDUGV�DOOHU�$UW��DXVJHQRPPHQ�.LQGHUZDJHQ�XQG�5ROOVW�KOHVRZLH�)DKU]HXJH�GHU�)ULHGKRIVYHUZDOWXQJ�XQG�GHU�I�U�GHQ�)ULHG�KRI�]XJHODVVHQHQ�*HZHUEHWUHLEHQGHQ��]X�EHIDKUHQ�E� 7LHUH�PLW]XEULQJHQ��DXVJHQRPPHQ�%OLQGHQKXQGH�F� :DUHQ�DOOHU�$UW�VRZLH�JHZHUEOLFKH�'LHQVWH�DQ]XELHWHQ�RGHU�GLHV�EH]�JOLFK�]X�ZHUEHQ�G� $EUDXP�XQG�$EIlOOH�DX�HUKDOE�GHU�GDI�U�EHVWLPPWHQ�6WHOOHQ�DE�]XODJHUQ�H� GHQ�)ULHGKRI�XQG�VHLQH�(LQULFKWXQJHQ��$QODJHQ�XQG�*UDEVWlWWHQ]X�YHUXQUHLQLJHQ�RGHU�]X�EHVFKlGLJHQ�VRZLH�5DVHQIOlFKHQ�XQG*UDEVWlWWHQ�XQEHUHFKWLJW�]X�EHWUHWHQ�I� RKQH�VFKULIWOLFKHQ�$XIWUDJ�HLQHV�%HUHFKWLJWHQ�E]Z��RKQH�=XVWLP�PXQJ�GHU�)ULHGKRIVYHUZDOWXQJ�JHZHUEVPl�LJ�]X�IRWRJUDILHUHQ�J� 'UXFNVFKULIWHQ�]X�YHUWHLOHQ��DXVJHQRPPHQ�'UXFNVDFKHQ��GLH�LP5DKPHQ�GHU�%HVWDWWXQJVIHLHU�QRWZHQGLJ�XQG��EOLFK�VLQG�K� ]X�OlUPHQ�RGHU�]X�ODJHUQ�
��� 'LH�)ULHGKRIVYHUZDOWXQJ�NDQQ�$XVQDKPHQ�]XODVVHQ��VRZHLW�VLH�PLWGHP�=ZHFN�GHV�)ULHGKRIHV�XQG�GHU�2UGQXQJ�DXI�LKP�YHUHLQEDU�VLQG�
��� 7RWHQJHGHQNIHLHUQ�EHG�UIHQ�GHU�=XVWLPPXQJ�GHV�%�UJHUPHLVWHUV��VLHVLQG�VSlWHVWHQV���7DJH�YRUKHU�DQ]XPHOGHQ�

� �*HZHUEOLFKH�%HWlWLJXQJ�DXI�GHP�)ULHGKRI
��� 6WHLQPHW]H��%LOGKDXHU��*lUWQHU��%HVWDWWHU�XQG�VRQVWLJH�*HZHUEHWUHL�EHQGH� EHG�UIHQ� I�U� GLH� GHP� MHZHLOLJHQ� %HUXIVELOG� HQWVSUHFKHQGHJHZHUEOLFKH�7lWLJNHLW�DXI�GHQ�)ULHGK|IHQ�GHU�YRUKHULJHQ�=XODVVXQJGXUFK�GHQ�%�UJHUPHLVWHU�
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��� $XI�LKUHQ�$QWUDJ�KLQ�ZHUGHQ�QXU�VROFKH�*HZHUEHWUHLEHQGH�]XJHODV�VHQ��GLH

D� LQ�IDFKOLFKHU��EHWULHEOLFKHU�XQG�SHUV|QOLFKHU�+LQVLFKW�]XYHUOlVVLJVLQG�XQGE� LKUH�(LQWUDJXQJ� LQ�GLH�+DQGZHUNVUROOH�E]Z�� �EHL�$QWUDJVWHOOHUQGHV�KDQGZHUNVlKQOLFKHQ�*HZHUEHV��LKUH�(LQWUDJXQJ�LQ�GDV�9HU�]HLFKQLV�JHPl�������+DQGZHUNVRUGQXQJ�E]Z���EHL�$QWUDJVWHOOHUQGHU�*lUWQHUEHUXIH��LKUH�(LQWUDJXQJ�LQ�GDV�9HU]HLFKQLV�GHU�/DQG�ZLUWVFKDIWVNDPPHU�QDFKZHLVHQ�RGHU�GLH�VHOEVW�RGHU�GHUHQ� IDFK�OLFKH�9HUWUHWHU�GLH�0HLVWHUSU�IXQJ�DEJHOHJW�KDEHQ�
��� 6RQVWLJHQ�*HZHUEHWUHLEHQGHQ�NDQQ�GLH�$XV�EXQJ�DQGHUHU�DOV�LQ�$EV�� JHQDQQWHU�7lWLJNHLWHQ�JHVWDWWHW�ZHUGHQ��ZHQQ�GLHV�PLW�GHP�)ULHG�KRIV]ZHFN�YHUHLQEDU�LVW��$EVlW]H���XQG���JHOWHQ�HQWVSUHFKHQG�
��� 'HU�%�UJHUPHLVWHU� KDW�GLH�=XODVVXQJ�GDYRQ�DEKlQJLJ� ]X�PDFKHQ�GDVV�GHU�$QWUDJVWHOOHU�HLQHQ�I�U�GLH�$XVI�KUXQJ�VHLQHU�7lWLJNHLW�DXV�UHLFKHQGHQ�+DIWSIOLFKWYHUVLFKHUXQJVVFKXW]�QDFKZHLVW�
��� 'LH�=XODVVXQJ�HUIROJW�GXUFK�$XVVWHOOXQJ�HLQHU�%HUHFKWLJXQJVNDUWH�'LH� ]XJHODVVHQHQ�*HZHUEHWUHLEHQGHQ� KDEHQ� I�U� LKUH� %HGLHQVWHWHQHLQHQ�%HGLHQVWHWHQDXVZHLV�DXV]XVWHOOHQ��%HLGH�1DFKZHLVH�VLQG�GHPDXIVLFKWVEHUHFKWLJWHQ�)ULHGKRIVSHUVRQDO�DXI�9HUODQJHQ�YRU]X]HLJHQ�'LH�=XODVVXQJ�NDQQ�EHIULVWHW�ZHUGHQ�
��� 'LH�*HZHUEHWUHLEHQGHQ�XQG�LKUH�%HGLHQVWHWHQ�KDEHQ�GLH�)ULHGKRIV�VDW]XQJ� � XQG� GLH� GD]X� HUJDQJHQHQ� 5HJHOXQJHQ� ]X� EHDFKWHQ�� 'LH*HZHUEHWUHLEHQGHQ�KDIWHQ�I�U�DOOH�6FKlGHQ��GLH�VLH�RGHU�LKUH�%HGLHQ�VWHWHQ� LP� =XVDPPHQKDQJ� PLW� LKUHU� 7lWLJNHLW� DXI� GHQ� )ULHGK|IHQVFKXOGKDIW�YHUXUVDFKHQ�
��� *HZHUEOLFKH�$UEHLWHQ� DXI� GHQ�)ULHGK|IHQ�G�UIHQ�QXU�ZHUNWDJV� LQ�QHUKDOE� GHU�gIIQXQJV]HLWHQ� DXVJHI�KUW� ZHUGHQ�� 'LH� $UEHLWHQ� VLQGVSlWHVWHQV�XP�������8KU��DQ�6DPVWDJHQ�XQG�:HUNWDJHQ�YRU�)HLHUWD�JHQ�VSlWHVWHQV�XP�������8KU�]X�EHHQGHQ��$P�9RUWDJ�YRU�$OOHUKHLOL�JHQ�VLQG�JHZHUEOLFKH�$UEHLWHQ�DXI�GHQ�)ULHGK|IHQ�XQWHUVDJW��,Q�GHU1lKH�HLQHU�%HVWDWWXQJ�VLQG�$UEHLWHQ�I�U�GLH�'DXHU�GHU�%HVWDWWXQJ�]XXQWHUODVVHQ�
��� 'LH�I�U�GLH�$UEHLWHQ�HUIRUGHUOLFKHQ�:HUN]HXJH�XQG�0DWHULDOLHQ�G�U�IHQ�DXI�GHQ�)ULHGK|IHQ�QXU�DQ�GHQ�YRP�%�UJHUPHLVWHU�JHQHKPLJWHQ6WHOOHQ� JHODJHUW� ZHUGHQ�� %HL� %HHQGLJXQJ� GHU� $UEHLWHQ� VLQG� GLH$UEHLWV��XQG�/DJHUSOlW]H�ZLHGHU�LQ�HLQHQ�RUGQXQJVJHPl�HQ�=XVWDQG]X�YHUVHW]HQ��*HZHUEOLFKH�*HUlWH�G�UIHQ�QLFKW�DQ�RGHU�LQ�GHQ�:DVVHU�HQWQDKPHVWHOOHQ�GHU�)ULHGK|IH�JHUHLQLJW�ZHUGHQ�
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��� 'HU�%�UJHUPHLVWHU�NDQQ�GLH�=XODVVXQJ�GHU�*HZHUEHWUHLEHQGHQ��GLHWURW]�VFKULIWOLFKHU�0DKQXQJ�JHJHQ�GLH�9RUVFKULIWHQ�GHU�)ULHGKRIVVDW�]XQJ�YHUVWR�HQ�RGHU�EHL�GHQHQ�GLH�9RUDXVVHW]XQJHQ�GHV�$EV����JDQ]RGHU�WHLOZHLVH�QLFKW�PHKU�JHJHEHQ�VLQG��DXI�=HLW�RGHU�'DXHU�GXUFKVFKULIWOLFKHQ� %HVFKHLG� HQW]LHKHQ�� %HL� VFKZHUHQ� 9HUVW|�HQ� LVW� HLQH0DKQXQJ�HQWEHKUOLFK�

,,,� $OOJHPHLQH�%HVWDWWXQJVYRUVFKULIWHQ

� �$Q]HLJHSIOLFKW�XQG�%HVWDWWXQJV]HLW
��� -HGH�%HVWDWWXQJ�LVW�XQYHU]�JOLFK�QDFK�%HXUNXQGXQJ�GHV�6WHUEHIDOOHVEHL�GHU�)ULHGKRIVYHUZDOWXQJ�DQ]XPHOGHQ��'HU�$QPHOGXQJ�VLQG�GLHHUIRUGHUOLFKHQ�8QWHUODJHQ�EHL]XI�JHQ�

:L UG � H LQH � %HVWDW WXQJ� LQ � H LQHU � YR UKHU � H UZRUEHQHQ:DKOJUDEVWlWWH�8UQHQZDKOJUDEVWlWWH� EHDQWUDJW�� LVW� DXFK� GDV� 1XW�]XQJVUHFKW�QDFK]XZHLVHQ�
6ROO�HLQH�$VFKHQEHVWDWWXQJ�HUIROJHQ��VR�LVW�HLQH�%HVFKHLQLJXQJ��EHUGLH�(LQlVFKHUXQJ�YRU]XOHJHQ�

��� 'LH�)ULHGKRIVYHUZDOWXQJ�VHW]W�2UW�XQG�=HLW�GHU�%HVWDWWXQJ�IHVW��'LH%HVWDWWXQJHQ� HUIROJHQ� QXU� DQ�:HUNWDJHQ�� $QVRQVWHQ� VLQG� GLH� %H�VWLPPXQJHQ�GHV�%HVWDWWXQJVJHVHW]HV�1RUGUKHLQ�:HVWIDOHQ�]X�EHDFK�WHQ�
��� (UGEHVWDWWXQJHQ�XQG�(LQlVFKHUXQJHQ�P�VVHQ�LQQHUKDOE�YRQ���7DJHQQDFK�(LQWULWW�GHV�7RGHV�HUIROJHQ��$VFKHQ�P�VVHQ�VSlWHVWHQV���:RFKHQQDFK�GHU�(LQlVFKHUXQJ�EHVWDWWHW�ZHUGHQ��DQGHUHQIDOOV�ZHUGHQ�VLH�DXI.RVWHQ� GHV� %HVWDWWXQJVSIOLFKWLJHQ� LQ� HLQHU� 8UQHQUHLKHQJUDEVWlWWHEHVWDWWHW�

� �5XKH]HLW
'LH�5XKH]HLW�I�U�/HLFKHQ�XQG�$VFKHQ�EHWUlJW����-DKUH��EHL�9HUVWRUEHQHQ�ELV]XP�YROOHQGHWHQ����/HEHQVMDKU����-DKUH��%HL�:DKOWLHIHQ��XQG�8UQHQZDKOJUDEVWlWWHQ�EHJLQQW�GLH�5XKH]HLW�PLW�GHUOHW]WHQ�%HVWDWWXQJ�



6HLWH���YRQ����
� �$XVKHEHQ�GHU�*UlEHU�XQG�6DUJ��XQG�8UQHQEHVFKDIIHQKHLW

��� 'LH�*UlEHU� ZHUGHQ� YRQ� GHU� )ULHGKRIVYHUZDOWXQJ� DXVJHKREHQ� XQGZLHGHU�YHUI�OOW�'LH�7LHIH�GHU�HLQ]HOQHQ�*UlEHU�EHWUlJW�YRQ�GHU�(UGREHUIOlFKH��RKQH+�JHO�� ELV� ]XU� 2EHUNDQWH� GHV� 6DUJHV� PLQGHVWHQV� ����� P�� ELV� ]XU2EHUNDQWH�GHU�8UQH�PLQGHVWHQV������P�
��� ,Q� 7LHIHQJUlEHUQ� XQG� DQRQ\PHQ� 6DUJJUlEHUQ� ZHUGHQ� ]ZHL� 6lUJH�EHUHLQDQGHU�EHLJHVHW]W��'LH�HUVWH�%HVWDWWXQJ�HUIROJW� LQ�HLQHU�7LHIHYRQ������P��*UDEVRKOH���'LH�]ZHLWH�%HVWDWWXQJ�HUIROJW�DXI�HLQHU�PLQ�GHVWHQV������P�VWDUNHQ�(UGVFKLFKW��EHU�GHP�HUVWHQ�6DUJ�
��� ,Q�8UQHQZDKOJUlEHUQ�N|QQHQ�]ZHL�8UQHQ�QHEHQHLQDQGHU�EHLJHVHW]WZHUGHQ��'LH�8UQHQEHLVHW]XQJHQ�HUIROJHQ�LQ�HLQHU�7LHIH�YRQ�PLQGH�VWHQV������P�ELV�]XU�2EHUNDQWH�GHU�$VFKHQXUQH��'LH�]ZHLWH�8UQHQEHL�VHW]XQJ�HUIROJW�LQ�DQJHPHVVHQHP�$EVWDQG�YRQ�GHU�HUVWHQ�8UQH�
��� %HL�YRUKDQGHQHQ�*UDEVWlWWHQ�KDW�GHU�1XW]XQJVEHUHFKWLJWH�GDV�GHUZHLWHUHQ�%HVWDWWXQJ�KLQGHUQGH�*UDE]XEHK|U��*UDEDEGHFNXQJ��(LQ�IDVVXQJ��%HSIODQ]XQJ��UHFKW]HLWLJ�YRU�$XVKHEHQ�GHV�*UDEHV�DXI�VHLQH.RVWHQ�]X�HQWIHUQHQ��6RIHUQ�EHLP�$XVKHEHQ�GHU�*UlEHU�*UDEPDOH�)XQGDPHQWH�RGHU�*UDE]XEHK|U�GXUFK�GLH�%HGLHQVWHWHQ�GHV�)ULHGKRIHVHQWIHUQW�ZHUGHQ�P�VVHQ��VLQG�GLH�GDGXUFK�HQWVWHKHQGHQ�.RVWHQ�GXUFKGHQ�1XW]XQJVEHUHFKWLJWHQ�GHU�6WDGW�%DHVZHLOHU�]X�HUVWDWWHQ�
��� %HVWDWWXQJHQ�VLQG�JUXQGVlW]OLFK�LQ�6lUJHQ�RGHU�8UQHQ�YRU]XQHKPHQ�$XVQDKPVZHLVH�NDQQ�GHU�%�UJHUPHLVWHU��DXI�$QWUDJ�GLH�%HVWDWWXQJRKQH�6DUJ�RGHU�8UQH�JHVWDWWHQ��ZHQQ�QDFK�GHQ�*UXQGVlW]HQ�RGHU5HJHOXQJHQ�GHU�*ODXEHQVJHPHLQVFKDIW��GHU�GLH�RGHU�GHU�9HUVWRUEHQHDQJHK|UW�KDW��HLQH�%HVWDWWXQJ�RKQH�6DUJ�RGHU�8UQH�YRUJHVHKHQ�LVW�
��� 6lUJH��8UQHQ�XQG�hEHUXUQHQ�P�VVHQ�VR�EHVFKDIIHQ� VHLQ��GDVV�GLHFKHPLVFKH��SK\VLNDOLVFKH�RGHU�ELRORJLVFKH�%HVFKDIIHQKHLW�GHV�%RGHQVRGHU�GHV�*UXQGZDVVHUV�QLFKW�QDFKWHLOLJ�YHUlQGHUW�ZLUG�XQG�EHL�6lU�JHQ�GLH�9HUZHVXQJ�GHU�/HLFKHQ�LQQHUKDOE�GHU�5XKH]HLW�HUP|JOLFKWZLUG�'LH� 6lUJH� P�VVHQ� IHVWJHI�JW� XQG� VR� DEJHGLFKWHW� VHLQ�� GDVV� MHGHV'XUFKVLFNHUQ�YRQ�)HXFKWLJNHLW�DXVJHVFKORVVHQ�LVW��6lUJH��6DUJDXV�VWDWWXQJHQ�XQG��EHLJDEHQ��6DUJDEGLFKWXQJHQ�XQG�hEHUXUQHQ�P�VVHQ]XU�9HUPHLGXQJ�YRQ�8PZHOWEHODVWXQJHQ�DXV�OHLFKWYHUURWWEDUHQ�:HUN�VWRIIHQ�KHUJHVWHOOW�VHLQ��6LH�G�UIHQ�NHLQH�39&���3&3���IRUPDOGHK\G�DEVSDOWHQGHQ�� QLWUR]HOOXORVHKDOWLJHQ� RGHU� VRQVWLJHQ� XPZHOWJHIlKU�GHQGHQ�/DFNH�RGHU�=XVlW]H�HUKDOWHQ��'LH�.OHLGXQJ�GHU�/HLFKH�VROO�QXUDXV�3DSLHUVWRII�XQG�1DWXUWH[WLOLHQ�EHVWHKHQ�



6HLWH���YRQ����
$QVRQVWHQ� VLQG� GLH� %HVWLPPXQJHQ� GHV� %HVWDWWXQJVJHVHW]HV1RUGUKHLQ�:HVWIDOHQ�]X�EHDFKWHQ�

� ��8PEHWWXQJHQ
��� 'LH�5XKH�GHU�7RWHQ�GDUI�JUXQGVlW]OLFK�QLFKW�JHVW|UW�ZHUGHQ�
��� 8PEHWWXQJHQ�YRQ�/HLFKHQ�XQG�$VFKHQ�EHG�UIHQ��XQEHVFKDGHW�GHUVRQVWLJHQ� JHVHW]OLFKHQ� 9RUVFKULIWHQ�� GHU� YRUKHULJHQ�*HQHKPLJXQJGHV�%�UJHUPHLVWHUV��'LH�*HQHKPLJXQJ�NDQQ�QXU�EHL�9RUOLHJHQ�HLQHVZLFKWLJHQ�*UXQGHV�HUWHLOW�ZHUGHQ��8PEHWWXQJHQ�LQQHUKDOE�GHV�6WDGW�JHELHWHV� LP�HUVWHQ� -DKU�GHU�5XKH]HLW� VLQG�QXU�EHL�9RUOLHJHQ�HLQHVGULQJHQGHQ�|IIHQWOLFKHQ�,QWHUHVVHV�]XOlVVLJ��
��� 1DFK�$EODXI�GHU�5XKH]HLW�QRFK�YRUKDQGHQH�/HLFKHQ��XQG�$VFKHQUHV�WH� N|QQHQ� QXU� PLW� YRUKHULJHU� =XVWLPPXQJ� GHV� %�UJHUPHLVWHUV� LQEHOHJWH�*UDEVWlWWHQ�XPJHEHWWHW�ZHUGHQ�
��� $OOH�8PEHWWXQJHQ��PLW�$XVQDKPH�GHU�0D�QDKPHQ�YRQ�$PWV�ZHJHQ�HUIROJHQ�QXU�DXI�$QWUDJ��$QWUDJVEHUHFKWLJW�LVW�EHL�8PEHWWXQJHQ�DXV5HLKHQJUDEVWlWWHQ��GHU�YHUI�JXQJVEHUHFKWLJWH�$QJHK|ULJH�GHV�9HU�VWRUEHQHQ�� EHL�8PEHWWXQJHQ� DXV�:DKOJUDEVWlWWHQ�GHU� MHZHLOV�1XW�]XQJVEHUHFKWLJWH��
��� $OOH�8PEHWWXQJHQ�ZHUGHQ�YRP�)ULHGKRIVSHUVRQDO�GXUFKJHI�KW��'HU%�UJHUPHLVWHU�EHVWLPPW�GHQ�=HLWSXQNW�GHU�8PEHWWXQJ�
��� 'LH�.RVWHQ�GHU�8PEHWWXQJ�KDW�GHU�$QWUDJVWHOOHU�]X�WUDJHQ��'DV�JLOWDXFK�I�U�GHQ�(UVDW]�YRQ�6FKlGHQ��GLH�DQ�EHQDFKEDUWHQ�*UDEVWlWWHQXQG�$QODJHQ�GXUFK�HLQH�8PEHWWXQJ�HQWVWHKHQ��VRZHLW�VLH�QRWZHQGLJDXIJHWUHWHQ� VLQG� RGHU� GLH� 6WDGWYHUZDOWXQJ� RGHU� GHUHQ� %HDXIWUDJWHEH]�JOLFK�GLHVHU�QXU�OHLFKWH�)DKUOlVVLJNHLW�WULIIW�
��� 'HU�$EODXI�GHU�5XKH]HLW�XQG�GHU�1XW]XQJV]HLW�ZLUG�GXUFK�HLQH�8P�EHWWXQJ�QLFKW�XQWHUEURFKHQ�RGHU�JHKHPPW�
��� /HLFKHQ�XQG�$VFKHQ�G�UIHQ�]X�DQGHUHQ�DOV�]X�8PEHWWXQJV]ZHFNHQQXU�DXIJUXQG�EHK|UGOLFKHU�XQG�ULFKWHUOLFKHU�$QRUGQXQJ�DXVJHJUDEHQZHUGHQ�



6HLWH����YRQ����
,9� *UDEVWlWWHQ

� ��$UWHQ�GHU�*UDEVWlWWHQ
��� 'LH� *UDEVWlWWHQ� EOHLEHQ� (LJHQWXP� GHV� )ULHGKRIVHLJHQW�PHUV�� $QLKQHQ�N|QQHQ�5HFKWH�QXU�QDFK�GLHVHU�6DW]XQJ�HUZRUEHQ�ZHUGHQ�
��� 'LH�*UDEVWlWWHQ�ZHUGHQ�XQWHUVFKLHGHQ�LQ

D� 5HLKHQJUDEVWlWWHQ�E� :DKO��XQG�:DKOWLHIHQJUDEVWlWWHQ�F� 8UQHQUHLKHQ��XQG�8UQHQZDKOJUDEVWlWWHQ�G� DQRQ\PH�*UDEVWlWWHQ�XQGH� (KUHQJUDEVWlWWHQ�
��� 'HU�%�UJHUPHLVWHU�EHVWLPPW�GLH�$EPHVVXQJHQ�GHU�HLQ]HOQHQ�*UlEHU�*UXIWJUlEHU�ZHUGHQ�QLFKW�]XJHODVVHQ�
��� (V�EHVWHKW�NHLQ�$QVSUXFK�DXI�(UZHUE�GHV�1XW]XQJVUHFKWV�DQ�HLQHU*UDE�VWlWWH� LQ� 6RQGHUODJH� RGHU� DXI�8QYHUlQGHUOLFKNHLW� GHU�8PJH�EXQJ�

� ��5HLKHQJUDEVWlWWHQ
��� 5HLKHQJUDEVWlWWHQ� VLQG� *UDEVWlWWHQ� I�U� (UGEHVWDWWXQJHQ�� GLH� GHU5HLKH�QDFK�EHOHJW�XQG�LP�7RGHVIDOO�I�U�GLH�'DXHU�GHU�5XKH]HLW�GHV�]X%HVWDWWHQGHQ�]XJHWHLOW�ZHUGHQ��(LQ�:LHGHUHUZHUE�GHV�1XW]XQJVUHFKWVDQ�GHU�5HLKHQJUDEVWlWWH�LVW�QLFKW�P|JOLFK�
��� (V�ZHUGHQ�5HLKHQJUDEIHOGHU�HLQJHULFKWHW

D� I�U�9HUVWRUEHQH�ELV�]XP�YROOHQGHWHQ����/HEHQVMDKU�HLQVFKOLH�OLFK7RW��XQG�)HKOJHEXUWHQ�E� I�U�9HUVWRUEHQH�DE�YROOHQGHWHP����/HEHQVMDKU�
��� ,Q�MHGHU�5HLKHQJUDEVWlWWH�GDUI�QXU�HLQH�/HLFKH�EHVWDWWHW�ZHUGHQ��(V�LVWMHGRFK�]XOlVVLJ��GLH�/HLFKH�HLQHV�.LQGHV�XQWHU�HLQHP�-DKU��7RW��XQG)HKOJHEXUWHQ�VRZLH�GLH�DXV�HLQHP�6FKZDQJHUVFKDIWVDEEUXFK�VWDP�PHQGH�/HLEHVIUXFKW�XQG�HLQHV�)DPLOLHQDQJHK|ULJHQ�RGHU�GLH�/HLFKHQYRQ� JOHLFK]HLWLJ� YHUVWRUEHQHQ�*HVFKZLVWHUQ� XQWHU� �� -DKUHQ� ]X� EH�VWDWWHQ�



6HLWH����YRQ����
��� 'DV�$EUlXPHQ�YRQ�5HLKHQJUDEIHOGHUQ�RGHU�7HLOHQ�YRQ� LKQHQ�QDFK$EODXI�GHU�5XKH]HLWHQ�LVW���0RQDWH�YRUKHU�|IIHQWOLFK�DQ�GHP�EHWUHI�IHQGHQ�*UDEIHOG��EHNDQQW�]X�PDFKHQ�

� ��:DKOJUDEVWlWWHQ�XQG�8UQHQZDKOJUDEVWlWWHQ
��� :DKOJUDEVWlWWHQ� XQG� 8UQHQZDKOJUDEVWlWWHQ� VLQG� *UDEVWlWWHQ� I�U%HVWDWWXQJHQ��DQ�GHQHQ�DXI�$QWUDJ�HLQ�1XW]XQJVUHFKW�I�U�GLH�'DXHUYRQ����-DKUHQ��1XW]XQJV]HLW��YHUOLHKHQ�ZLUG��hEHU�GLH�9HUOHLKXQJZLUG�HLQH�8UNXQGH�DXVJHVWHOOW��'HU�%�UJHUPHLVWHU�NDQQ�GLH�(UWHLOXQJHLQHV�1XW]XQJVUHFKWV�DEOHKQHQ��LQVEHVRQGHUH��ZHQQ�GLH�6FKOLH�XQJQDFK�����EHDEVLFKWLJW�LVW�
��� 'DV�1XW]XQJVUHFKW� NDQQ�GXUFK� HLQH� EHVRQGHUH�*HQHKPLJXQJ�GHV%�UJHUPHLVWHUV�JHJHQ�HUQHXWH�=DKOXQJ�GHU�JHOWHQGHQ�*HE�KU�YHUOlQ�JHUW�ZHUGHQ��(LQ�PHKUPDOLJHU�:HLWHUHUZHUE�LVW�P|JOLFK��'HU�%�UJHU�PHLVWHU�NDQQ�GHQ�:LHGHUHUZHUE�DEOHKQHQ�� LQVEHVRQGHUH��ZHQQ�GLH6FKOLH�XQJ�QDFK�����EHDEVLFKWLJW�LVW�
��� :DKOJUDEVWlWWHQ�ZHUGHQ�DOV�HLQ��RGHU�PHKUVWHOOLJH�*UDEVWlWWHQ��DOV(LQIDFK��RGHU�7LHIJUlEHU�YHUJHEHQ���,Q�HLQHP�(LQIDFKJUDE�NDQQ�HLQH/HLFKH�� LQ� HLQHP� 7LHIJUDE� N|QQHQ� ]ZHL� /HLFKHQ� �EHUHLQDQGHU� EH�VWDWWHW� ZHUGHQ�� ,Q� 8UQHQZDKOJUDEVWlWWHQ� N|QQHQ� ]ZHL� 8UQHQ� EHL�JHVHW]W�ZHUGHQ��1DFK�$EODXI�GHU�5XKH]HLW�NDQQ�HLQH�ZHLWHUH�%HVWDW�WXQJ�HUIROJHQ��$OV�%HUHFKWLJWH�N|QQHQ�LQ�:DKOJUDEVWlWWHQ�XQG�8UQHQ�ZDKOJUDEVWlWWHQ�GHU�(UZHUEHU�XQG�VHLQH�$QJHK|ULJHQ�XQG�LKP�QD�KHVWHKHQGH�3HUVRQHQ�EHVWDWWHW�ZHUGHQ�
��� 5HLFKW�EHL�GHU�ZHLWHUHQ�%HOHJXQJ�HLQHU�PHKUVWHOOLJHQ�*UDEVWlWWH�GLHJHVHW]OLFKH�5XKHIULVW��EHU�GDV�EHVWHKHQGH�1XW]XQJVUHFKW�KLQDXV��LVWYRU�GHU�ZHLWHUHQ�%HVWDWWXQJ�I�U�GLH�JHVDPWH�*UDEVWlWWH�GDV�1XW]XQJV�UHFKW�I�U�GLH�'DXHU�GHU�QHXHQ�5XKHIULVW�]X�YHUOlQJHUQ�
��� $XI� GHQ� $EODXI� GHV�1XW]XQJVUHFKWV� ZLUG� GHU� MHZHLOLJH�1XW]XQJV�EHUHFKWLJWH��YRUKHU�VFKULIWOLFK��IDOOV�HU�QLFKW�EHNDQQW�RGHU�QLFKW�RKQHEHVRQGHUHQ�$XIZDQG�]X�HUPLWWHOQ� LVW��GXUFK�HLQHQ�+LQZHLV� I�U�GLH'DXHU�YRQ�]ZHL�0RQDWHQ�DXI�GHU�*UDEVWlWWH�KLQJHZLHVHQ�
��� 6FKRQ�EHL�GHU�9HUOHLKXQJ�GHV�1XW]XQJVUHFKWV�VROO�GHU�(UZHUEHU�I�UGHQ�)DOO�VHLQHV�$EOHEHQV�DXV�GHP�LQ�6DW]���JHQDQQWHQ�3HUVRQHQNUHLVVHLQHQ�1DFKIROJHU�LP�1XW]XQJVUHFKW�EHVWLPPHQ�XQG�LKP�GDV�1XW�]XQJVUHFKW�GXUFK�VFKULIWOLFKHQ�9HUWUDJ��EHUWUDJHQ��:LUG�ELV�]X�VHL�QHP�$EOHEHQ�NHLQH�GHUDUWLJH�5HJHOXQJ�JHWURIIHQ��JHKW�GDV�1XW]XQJV�UHFKW� LQ� QDFKVWHKHQGHU� 5HLKHQIROJH� DXI� GLH� $QJHK|ULJHQ� GHV� YHU�VWRUEHQHQ�1XW]XQJVEHUHFKWLJWHQ�PLW�GHUHQ�=XVWLPPXQJ��EHU�



6HLWH����YRQ����
D� DXI�GHQ��EHUOHEHQGHQ�(KHJDWWHQ�E� DXI�GHQ�/HEHQVSDUWQHU�QDFK�GHP�*HVHW]��EHU�GLH�HLQJHWUDJHQH/HEHQVSDUWQHUVFKDIW�F� DXI�GLH�.LQGHU�G� DXI�GLH�6WLHINLQGHU�H� DXI�GLH�(QNHO�LQ�GHU�5HLKHQIROJH�GHU�%HUHFKWLJXQJ�LKUHU�9lWHU�RGHU0�WWHU�I� DXI�GLH�(OWHUQ�J� DXI�GLH�YROOE�UWLJHQ�*HVFKZLVWHU�K� DXI�GLH�6WLHIJHVFKZLVWHU�L� DXI�GLH�QLFKW�XQWHU�D��ELV�K��IDOOHQGHQ�(UEHQ�
,QQHUKDOE�GHU�HLQ]HOQHQ�*UXSSHQ�F����G��XQG�I����L��ZLUG�GLH�lOWHVWH3HUVRQ�QXW]XQJVEHUHFKWLJW�6RIHUQ�NHLQH�GHU�YRUJHQDQQWHQ�3HUVRQHQ�LQQHUKDOE�HLQHV�-DKUHV�QDFKGHP�$EOHEHQ�GHV�ELVKHULJHQ�1XW]XQJVEHUHFKWLJWHQ�GLH�=XVWLPPXQJQDFK�6DW]���HUNOlUW��HUOLVFKW�GDV�1XW]XQJVUHFKW�

��� 'HU�MHZHLOLJH�1XW]XQJVEHUHFKWLJWH�NDQQ�GDV�1XW]XQJVUHFKW�QXU�DXIHLQH�3HUVRQ�DXV�GHP�.UHLV�GHU�LQ�$EV����6DW]���JHQDQQWHQ�3HUVRQHQ�EHUWUDJHQ��HU�EHGDUI�KLHU]X�GHU�YRUKHULJHQ�=XVWLPPXQJ�GHV�%�UJHU�PHLVWHUV�
��� 'DV� 1XW]XQJVUHFKW� DQ� *UDEVWlWWHQ� NDQQ� MHGHU]HLW� ]XU�FNJHJHEHQZHUGHQ��(LQH�5�FNJDEH�LVW�QXU�I�U�GLH�JHVDPWH�*UDEVWlWWH�P|JOLFK�%HUHLWV�HQWULFKWHWH�*HE�KUHQ�ZHUGHQ�QLFKW�HUVWDWWHW��'LH�*UDEVWlWWH�LVWYRP�1XW]XQJVEHUHFKWLJWHQ�DE]XUlXPHQ�

� ��$VFKHQEHLVHW]XQJHQ
��� $VFKHQ�G�UIHQ�EHLJHVHW]W�ZHUGHQ�LQ

D� 8UQHQUHLKHQJUDEVWlWWHQ�E� 8UQHQZDKOJUDEVWlWWHQ�F� *UDEVWlWWHQ�I�U�(UGEHVWDWWXQJHQ�PLW�$XVQDKPH�GHU�5HLKHQJUDEV�WlWWHQ�
��� 8UQHQUHLKHQJUDEVWlWWHQ�VLQG�$VFKHQJUDEVWlWWHQ��GLH�GHU�5HLKH�QDFKEHOHJW�XQG�LP�7RGHVIDOO�I�U�GLH�'DXHU�GHU�5XKH]HLW�]XU�%HLVHW]XQJHLQHU� $VFKH� DEJHJHEHQ�ZHUGHQ�� (LQ�:LHGHUHUZHUE� GHV�1XW]XQJV�UHFKWV� LVW�QLFKW�P|JOLFK�� ,Q�HLQHU�8UQHQUHLKHQJUDEVWlWWH�NDQQ�HLQH8UQH�EHLJHVHW]W�ZHUGHQ�



6HLWH����YRQ����
��� 8UQHQZDKOJUDEVWlWWHQ�VLQG�I�U�8UQHQEHVWDWWXQJHQ�EHVWLPPWH�*UDEV�WlWWHQ��DQ�GHQHQ�DXI�$QWUDJ�HLQ�1XW]XQJVUHFKW�I�U�GLH�'DXHU�YRQ���-DKUHQ��1XW]XQJV]HLW��YHUOLHKHQ�ZLUG�

,Q�:DKOJUDEVWlWWHQ�I�U�(UGEHLVHW]XQJHQ�XQG�(KUHQJUDEVWlWWHQ�N|Q�QHQ�DQVWHOOH�HLQHV�6DUJHV�ELV�]X�]ZHL�8UQHQ�EHLJHVHW]W�ZHUGHQ��%HLYROO� EHOHJWHQ� *UDEVWlWWHQ� NDQQ� GHU� %�UJHUPHLVWHU� DXI� $QWUDJ� GLH%HLVHW]XQJ�YRQ�HLQHU�ZHLWHUHQ�8UQH�]XVlW]OLFK�JHVWDWWHQ�
��� 6RZHLW� VLFK� QLFKW� DXV� GHU� )ULHGKRIVVDW]XQJ� HWZDV� DQGHUHV� HUJLEW�JHOWHQ�GLH�9RUVFKULIWHQ�I�U�GLH�5HLKHQJUDEVWlWWHQ�XQG�I�U�GLH�:DKO�JUDEVWlWWHQ�HQWVSUHFKHQG�DXFK�I�U�8UQHQJUDEVWlWWHQ�E]Z��GLH�%HLVHW�]XQJ�YRQ�$VFKHQ�LQ�:DKOJUDEVWlWWHQ�

� ��$QRQ\PH�*UDEVWlWWHQ
��� $QRQ\PH�*UDEVWlWWHQ�VLQG�*UDEVWlWWHQ��LQ�GHQ�HQWZHGHU

D� 8UQHQ�RGHUE� 6lUJH
EHLJHVHW]W�ZHUGHQ�N|QQHQ�
'LH�5XKHIULVW�EHWUlJW�ZLH�EHL�GHQ��EULJHQ�*UlEHUQ����-DKUH�

��� 'HU�JHQDXH�2UW�GHU�*UDEVWlWWH� LVW�QXU�GHU�)ULHGKRIVYHUZDOWXQJ�EH�NDQQW��(LQ�:LHGHUHUZHUE�GHV�1XW]XQJVEHUHFKWLJWHQ�LVW�QLFKW�P|JOLFK�'LH�DQRQ\PHQ�*UDEIHOGHU�G�UIHQ�QLFKW�PLW�%OXPHQ��6WHLQHQ��*UDE�DXIEDXWHQ� RGHU� VRQVWLJHQ� *HJHQVWlQGHQ� JHVFKP�FNW� ZHUGHQ�� 'LH3IOHJH�GHU�DQRQ\PHQ�*UDEIHOGHU�REOLHJW�GHU�)ULHGKRIVYHUZDOWXQJ�XQGLVW�PLW�GHP�(UZHUE�GHV�1XW]XQJVUHFKWV�I�U�GLH�*UDEVWlWWH�DEJHJROWHQ�

� ��(KUHQJUDEVWlWWHQ
'LH�=XHUNHQQXQJ��GLH�$QODJH�XQG�GLH�8QWHUKDOWXQJ�YRQ�(KUHQJUDEVWlWWHQ�HLQ]HOQ�RGHU�LQ�JHVFKORVVHQHQ�)HOGHUQ��REOLHJHQ�GHU�6WDGW�
1HXDQODJHQ�EHG�UIHQ�HLQHV�5DWVEHVFKOXVVHV�



6HLWH����YRQ����
9� *HVWDOWXQJ�GHU�*UDEVWlWWHQ��*UDEPDOH�XQG�EDXOLFKH�$QODJHQ

� ��%HVRQGHUH�*HVWDOWXQJVYRUVFKULIWHQ
��� -HGH�*UDEVWlWWH�LVW�VR�]X�JHVWDOWHQ�XQG�VR�DQ�GLH�8PJHEXQJ�DQ]XSDV�VHQ��GDVV�GHU�)ULHGKRIV]ZHFN�XQG�GHU�=ZHFN�GLHVHU�6DW]XQJ�VRZLH�GLH:�UGH�GHV�)ULHGKRIHV�LQ�VHLQHQ�HLQ]HOQHQ�7HLOHQ�XQG�LQ�VHLQHU�*H�VDPWDQODJH�JHZDKUW�ZLUG�
��� $EWHLOXQJHQ� PLW� EHVRQGHUHQ� *HVWDOWXQJVULFKWOLQLHQ� ZHUGHQ� QLFKWHLQJHULFKWHW�
��� 'HU�%DXPEHVWDQG�DXI�GHQ�)ULHGK|IHQ�VWHKW�XQWHU�EHVRQGHUHP�6FKXW]�(V� JLOW� GLH�6DW]XQJ� ]XP�6FKXW]H�GHV�%DXPEHVWDQGHV� LQ� GHU�6WDGW%DHVZHLOHU��%DXPVFKXW]VDW]XQJ��LQ�GHU�MHZHLOV�J�OWLJHQ�)DVVXQJ�

� ��*HVWDOWXQJVYRUVFKULIWHQ
��� 'DV� $XIVWHOOHQ� YRQ�*UDEPDOHQ�� GLH�(UULFKWXQJ� VRQVWLJHU� EDXOLFKHU$QODJHQ��ZLH�*UDEDEGHFNSODWWHQ��6WHLQHLQIDVVXQJHQ�RGHU�(LQIDVVXQ�JHQ�JlUWQHULVFKHU�$UW��VLQG�HLQVFKOLH�OLFK�9HUlQGHUXQJ�XQG�(QWIHU�QXQJ�QXU�PLW�VFKULIWOLFKHU�*HQHKPLJXQJ�GHV�%�UJHUPHLVWHUV�JHVWDWWHW�
��� 1LFKW�JHVWDWWHW�VLQG�

D� *UDEPDOH��*UDEDEGHFNSODWWHQ��6WHLQVRFNHO�XQG�(LQIDVVXQJHQ�DXVJHJRVVHQHU�RGHU�JHVWDPSIWHU�%HWRQPDVVH��DXFK�.XQVWVWHLQ��E� 7HUUD]]R�� RUQDPHQWDOHU� =HPHQWVFKPXFN�� gOIDUEDQVWULFKH� XQG*ODVSODWWHQ��(PDLOOH��%HWRQ�F� ,QVFKULIWHQ�XQG�/LFKWELOGHU��GLH�QDFK�)RUP�XQG�,QKDOW�QLFKW�GHU:�UGH�GHV�2UWHV�HQWVSUHFKHQ�
��� $XI�GHQ�*UDEVWlWWHQ�VLQG�6WHLQHLQIDVVXQJHQ�ELV�]X�HLQHU�%UHLWH�YRQ���FP�XQG�+|KH�YRQ����FP��EHU�*UDEEHHWREHUNDQWH�RGHU�DXV�DXVGDXHUQ�GHQ�3IODQ]HQ��.OHLQJHK|O]H��ELV�]XU�+|KH�YRQ����FP�HUODXEW�$XIJHOHJWH�6WHLQHLQIDVVXQJHQ�VLQG�QLFKW�]XOlVVLJ�



6HLWH����YRQ����
��� $XI�*UDEVWlWWHQ� I�U�(UGEHVWDWWXQJHQ� VLQG�*UDEPDOH�PLW� IROJHQGHQ0D�HQ�]XOlVVLJ�

D� DXI�5HLKHQJUDEVWlWWHQ�I�U�.LQGHU�ELV�]XP�YROOHQGHWHQ����/HEHQV�MDKU��.LQGHUJUlEHU��ELV�]X������P�HLQVFKOLH�OLFK�6RFNHO�E� DXI�GHQ��EULJHQ�5HLKHQJUDEVWlWWHQ�ELV�]X������P�HLQVFKOLH�OLFK6RFNHO�F� DXI� HLQVWHOOLJHQ�:DKO�� XQG�:DKOWLHIJUDEVWlWWHQ� ELV� �����P� HLQ�VFKOLH�OLFK�6RFNHO�G� DXI�PHKUVWHOOLJHQ�:DKO��XQG�:DKOWLHIJUDEVWlWWHQ�ELV������P�HLQ�VFKOLH�OLFK�6RFNHO�XQGH� DXI�8UQHQJUDEVWlWWHQ������P�HLQVFKOLH�OLFK�6RFNHO�
��� *UDEDEGHFNXQJHQ�G�UIHQ�QXU�ELV�]X�HLQHP�'ULWWHO�GHU�*UDEVWlWWH�EH�GHFNHQ��8UQHQJUDEVWlWWHQ�G�UIHQ�HLQH�7RWDODEGHFNXQJ�HUKDOWHQ�
��� 'HU�%�UJHUPHLVWHU�NDQQ�]X�$EV����%XFKVW��F��XQG�$EV����XQG���HLQH$XVQDKPHJHQHKPLJXQJ�HUWHLOHQ�

� ��*HQHKPLJXQJVSIOLFKW
��� 'LH�(UULFKWXQJ�XQG�MHGH�9HUlQGHUXQJ�YRQ�*UDEPDOHQ�XQG�VRQVWLJHQEDXOLFKHQ�$QODJHQ�LVW�XQWHU�9HUZHQGXQJ�HLQHV�DPWOLFKHQ�9RUGUXFNHVEHL� GHU� 6WDGW� ]X� EHDQWUDJHQ��'LH�*HQHKPLJXQJ�ZLUG� GXUFK� HLQHQVFKULIWOLFKHQ�%HVFKHLG�HUWHLOW��6LH�LVW�]X�YHUVDJHQ��ZHQQ�GDV�*UDEPDOXQG�GLH� VRQVWLJHQ�EDXOLFKHQ�$QODJHQ�QLFKW� GHQ�9RUVFKULIWHQ�QDFKGLHVHU�6DW]XQJ�HQWVSUHFKHQ�
��� 'LH� *HQHKPLJXQJ� HUOLVFKW�� ZHQQ� GDV� *UDEPDO� RGHU� GLH� VRQVWLJHEDXOLFKH�$QODJH�QLFKW�ELQQHQ�HLQHV�-DKUHV�QDFK�GHU�*HQHKPLJXQJHUULFKWHW�ZRUGHQ�LVW�
��� 'LH�QLFKW�JHQHKPLJXQJVSIOLFKWLJHQ�SURYLVRULVFKHQ�*UDEPDOH�VLQG�QXUDOV�QDWXUODVLHUWH�+RO]NUHX]H�RGHU�+RO]WDIHOQ�I�U�GLH�'DXHU�YRQ�K|FK�VWHQV���-DKUHQ�]XOlVVLJ�

� ��(UULFKWXQJ�XQG�(QWIHUQXQJ
��� (QWVSULFKW� HLQH� DXVJHI�KUWH� $QODJH� QLFKW� GHU� *HQHKPLJXQJ� RGHUZXUGH� VLH� RKQH� *HQHKPLJXQJ� HUULFKWHW�� NDQQ� VLH� DXI� .RVWHQ� GHV1XW]XQJVEHUHFKWLJWHQ�HQWVSUHFKHQG�JHlQGHUW�RGHU�HQWIHUQW�ZHUGHQ�ZHQQ� GHU� 1XW]XQJVEHUHFKWLJWH� QLFKW� LQQHUKDOE� HLQHV� 0RQDWV� I�U$EKLOIH�VRUJW�



6HLWH����YRQ����
��� 1DFK�$EODXI�GHU�5XKH]HLW�EHL�5HLKHQ��XQG�8UQHQUHLKHQJUDEVWlWWHQRGHU�QDFK�$EODXI�GHU�1XW]XQJV]HLW�EHL�:DKOJUDE��XQG�8UQHQZDKO�JUDEVWlWWHQ�RGHU�QDFK�GHU�(QW]LHKXQJ�YRQ�*UDEVWlWWHQ�XQG�1XW]XQJV�UHFKWHQ�VLQG�GLH�*UDEPDOH�XQG�VRQVWLJH�EDXOLFKH�$QODJHQ�]X�HQWIHU�QHQ�XQG�]X�HQWVRUJHQ��*HVFKLHKW�GLHV�QLFKW�ELQQHQ�GUHL�0RQDWHQ��VRLVW�GLH�)ULHGKRIVYHUZDOWXQJ�EHUHFKWLJW��GLH�*UDEVWlWWH�DEUlXPHQ�]XODVVHQ��'LH�)ULHGKRIVYHUZDOWXQJ� LVW�QLFKW�YHUSIOLFKWHW��GDV�*UDEPDORGHU� VRQVWLJH� EDXOLFKH� $QODJHQ� ]X� YHUZDKUHQ�� 6RIHUQ�:DKOJUDEV�WlWWHQ�YRQ�GHU�)ULHGKRIVYHUZDOWXQJ�DEJHUlXPW�ZHUGHQ��KDW�GHU�MHZHL�OLJH�1XW]XQJVEHUHFKWLJWH�GLH�.RVWHQ�]X�WUDJHQ�
��� *HQHKPLJXQJVSIOLFKWLJH�$QODJHQ�G�UIHQ�YRU�$EODXI�GHV�1XW]XQJV�UHFKWV�DQ�:DKOJUDEVWlWWHQ�RGHU�$EODXI�GHU�5XKHIULVW�EHL�5HLKHQJUDEV�WlWWHQ�QLFKW�RKQH�*HQHKPLJXQJ�GHV�%�UJHUPHLVWHUV�JHlQGHUW��HUJlQ]WRGHU�HQWIHUQW�ZHUGHQ�

� ��)XQGDPHQWLHUXQJ�XQG�%HIHVWLJXQJ
��� =XP�6FKXW]�GHU�$OOJHPHLQKHLW�XQG�GHV�1XW]XQJVEHUHFKWLJWHQ�VLQGGLH�*UDEPDOH�QDFK�GHQ� DOOJHPHLQ� DQHUNDQQWHQ�5HJHOQ�GHV�+DQG�ZHUNV��5LFKWOLQLHQ�I�U�GDV�)XQGDPHQWLHUHQ�XQG�9HUVHW]HQ�YRQ�*UDE�GHQNPlOHUQ�XQG�(LQIDVVXQJHQ�I�U�*UDEVWlWWHQ�GHV�%XQGHVLQQXQJV�YHUEDQGHV�GHV�'HXWVFKHQ�6WHLQPHW]���6WHLQ��XQG�+RO]ELOGKDXHUKDQG�ZHUNV��LQ�GHU�MHZHLOV�J�OWLJHQ�)DVVXQJ��VR�]X�IXQGDPHQWLHUHQ�XQG�]XEHIHVWLJHQ��GDVV�VLH�GDXHUQG�VWDQGVLFKHU�VLQG�XQG�DXFK�EHLP�gIIQHQEHQDFKEDUWHU�*UlEHU�QLFKW�XPVW�U]HQ�RGHU�VLFK�VHQNHQ�N|QQHQ��'LHVJLOW�I�U�VRQVWLJH�EDXOLFKHQ�$QODJHQ�HQWVSUHFKHQG�

� ��8QWHUKDOWXQJ
��� 'LH� *UDEPDOH� XQG� VRQVWLJHQ� EDXOLFKHQ� $QODJHQ� VLQG� GDXHUQG� LQJXWHP�XQG�YHUNHKUVVLFKHUHP�=XVWDQG�]X�KDOWHQ��9HUDQWZRUWOLFK�VLQGGLH�1XW]XQJVEHUHFKWLJWHQ� XQG� GLHMHQLJHQ�� GLH� GLH� *UlEHU� ODXIHQGSIOHJHQ�XQG�XQWHUKDOWHQ�
��� 'LH�6WDQGIHVWLJNHLWVSU�IXQJHQ�GXUFK�GDV�)ULHGKRIVSHUVRQDO�VLQG�]XEHDFKWHQ��(UVFKHLQW� GLH�6WDQGVLFKHUKHLW� YRQ�*UDEPDOHQ�� VRQVWLJHQEDXOLFKHQ� $QODJHQ� RGHU� 7HLOHQ� GDYRQ� JHIlKUGHW�� VLQG� GLH� I�U� GLH8QWHUKDOWXQJ�9HUDQWZRUWOLFKHQ�YHUSIOLFKWHW��XQYHU]�JOLFK�$EKLOIH�]XVFKDIIHQ��6LH�VLQG�I�U�MHGHQ�6FKDGHQ�KDIWEDU��GHU�GXUFK�GDV�8PVW�U�]HQ�YRQ�*UDEPDOHQ�RGHU�*UDEPDOWHLOHQ�YHUXUVDFKW�ZLUG�



6HLWH����YRQ����
��� %HL�*HIDKU�LP�9HU]XJH�NDQQ�GLH�6WDGW�DXI�.RVWHQ�GHV�9HUDQWZRUWOL�FKHQ�6LFKHUXQJVPD�QDKPHQ��]��%��8POHJXQJ�YRQ�*UDEPDOHQ��$E�VSHUUXQJHQ��WUHIIHQ��:LUG�GHU�RUGQXQJVZLGULJH�=XVWDQG�WURW]�VFKULIWOL�FKHU�$XIIRUGHUXQJ�GXUFK�GLH�6WDGW�QLFKW�LQQHUKDOE�HLQHU�IHVW]XVHW]HQ�GHQ�DQJHPHVVHQHQ�)ULVW�EHVHLWLJW��LVW�GLH�6WDGW�EHUHFKWLJW��GDV�*UDE�PDO�RGHU�7HLOH�GDYRQ�DXI�.RVWHQ�GHV�9HUDQWZRUWOLFKHQ�]X�HQWIHUQHQ�'LH�6WDGW�LVW�YHUSIOLFKWHW��GLHVH�*HJHQVWlQGH�GUHL�0RQDWH�DXI�.RVWHQGHV�9HUDQWZRUWOLFKHQ�DXI]XEHZDKUHQ��,VW�GHU�9HUDQWZRUWOLFKH�QLFKWEHNDQQW�RGHU�RKQH�EHVRQGHUHQ�$XIZDQG�QLFKW�]X�HUPLWWHOQ��JHQ�JWHLQ�+LQZHLVVFKLOG�DXI�GHU�*UDEVWlWWH��GDV�I�U�GLH�'DXHU�YRQ�HLQHP0RQDW�DQJHEUDFKW�ZLUG�

� ��:HUWYROOH�*UDEPDOH
.�QVWOHULVFK�RGHU�KLVWRULVFK�ZHUWYROOH�*UDEPDOH�XQG�EDXOLFKH�$QODJHQ�RGHUVROFKH��GLH�DOV�EHVRQGHUH�(LJHQDUW�HLQHV�)ULHGKRIHV�HUKDOWHQ�EOHLEHQ�VROOHQ�XQWHUVWHKHQ�GHP�EHVRQGHUHQ�6FKXW]�GHU�6WDGW��6LH�ZHUGHQ�LQ�HLQHP�9HU�]HLFKQLV�JHI�KUW�XQG�G�UIHQ�RKQH�*HQHKPLJXQJ�GHU�6WDGW�XQG�GHV�/DQ�GHVNRQVHUYDWRUV�ZHGHU�JHlQGHUW�QRFK�HQWIHUQW�ZHUGHQ�

9,� +HUULFKWXQJ�XQG�3IOHJH�GHU�*UDEVWlWWHQ

� ��+HUULFKWXQJ�XQG�8QWHUKDOWXQJ
��� $OOH�*UDEVWlWWHQ�P�VVHQ�YRQ�GHQ�9HUDQWZRUWOLFKHQ�������$EV�����LP5DKPHQ�GHU�9RUVFKULIWHQ�GHV������KHUJHULFKWHW�XQG�GDXHUQG�LQ�6WDQGJHKDOWHQ�ZHUGHQ��'LHV�JLOW�HQWVSUHFKHQG�I�U�GHQ�*UDEVFKPXFN��9HUZHONWH�%OXPHQ�XQG�.UlQ]H�VLQG�]X�HQWIHUQHQ�XQG�N|QQHQ�DQ�GHQEHVRQGHUV�JHNHQQ]HLFKQHWHQ�3OlW]HQ�RGHU�LQ�EHVRQGHUV�JHNHQQ]HLFK�QHWHQ�%HKlOWHUQ�DEJHOHJW�ZHUGHQ��$OOH�*UDEVWlWWHQ�VLQG�ELQQHQ���0RQDWHQ�QDFK�GHU�%HVWDWWXQJ�JlUWQH�ULVFK�KHU]XULFKWHQ�
��� 'LH�+HUULFKWXQJ��8QWHUKDOWXQJ�XQG�DXFK�9HUlQGHUXQJ�GHU�JlUWQHUL�VFKHQ�$QODJHQ�DX�HUKDOE�GHU�*UDEVWlWWHQ�REOLHJW�DOOHLQH�GHU�)ULHG�KRIVYHUZDOWXQJ��6LH�WUlJW�GDI�U�6RUJH��GDVV�GLHV�QDWXUQDK�XQG�XP�ZHOWIUHXQGOLFK�GXUFKJHI�KUW�ZLUG�

��� =XU�%HSIODQ]XQJ�GHU�*UDEVWlWWHQ�VLQG�QXU�JHHLJQHWH�3IODQ]HQ�RGHU



6HLWH����YRQ����
NULHFKHQGH�*HK|O]H�]X�YHUZHQGHQ��GLH�EHQDFKEDUWH�*UlEHU�XQG�GLH|IIHQWOLFKH�$QODJH�QLFKW�EHHLQWUlFKWLJHQ��'LH�+|KH�GHV�DOOJHPHLQHQ3IODQ]HQZXFKVHV�DXI�HLQHU�*UDEVWlWWH�VROO������P�QLFKW��EHUVFKUHLWHQ�

��� %HL� GHU�*UDESIOHJH� LVW� HLQH�9HUZHQGXQJ� YRQ� 3IODQ]HQVFKXW]�� XQG8QNUDXWEHNlPSIXQJVPLWWHOQ�MHGHU�$UW�QLFKW�JHVWDWWHW�
��� .XQVWVWRIIH�XQG�VRQVWLJH�QLFKW�YHUURWWEDUH�:HUNVWRIIH�G�UIHQ�LQ�VlPWOL�FKHQ�3URGXNWHQ�GHU�7UDXHUIORULVWLN��LQVEHVRQGHUH�LQ�.UlQ]HQ��7UDXHU�JHELQGHQ��7UDXHUJHVWHFNHQ��LP�*UDEVFKPXFN�XQG�EHL�*UDEHLQIDVVXQ�JHQ�VRZLH�EHL�3IODQ]HQ]XFKWEHKlOWHUQ��GLH�DQ�GHU�3IODQ]H�YHUEOHLEHQ�QLFKW� YHUZHQGHW� ZHUGHQ�� $XVJHQRPPHQ� VLQG� *UDEYDVHQ��0DUNLH�UXQJV]HLFKHQ��*LH�NDQQHQ�XQG�DQGHUHV�.OHLQ]XEHK|U��6ROFKH�*HJHQ�VWlQGH�VLQG�QDFK�(QGH�GHV�*HEUDXFKV�YRP�)ULHGKRI�]X�HQWIHUQHQ�RGHULQ�GHQ�]XU�$EIDOOWUHQQXQJ�YRUJHVHKHQHQ�%HKlOWQLVVHQ�DE]XOHJHQ�

� ��9HUQDFKOlVVLJXQJ�GHU�*UDESIOHJH
��� :LUG�HLQH�*UDEVWlWWH�QLFKW�RUGQXQJVJHPl��KHUJHULFKWHW�RGHU�JHSIOHJW�KDW�GHU�9HUDQWZRUWOLFKH�������$EV�����QDFK�VFKULIWOLFKHU�$XIIRUGHUXQJGXUFK�GHQ�%�UJHUPHLVWHU�GLH�*UDEVWlWWH�LQQHUKDOE�DQJHPHVVHQHU�)ULVWLQ�2UGQXQJ�]X�EULQJHQ��'HU�%�UJHUPHLVWHU�NDQQ�DXFK�GDV�1XW]XQJV�UHFKW�RKQH�(QWVFKlGLJXQJ�HQW]LHKHQ��VRZHLW�HU�GHQ�9HUDQWZRUWOLFKHQVFKULIWOLFK�XQWHU�)ULVWVHW]XQJ�KLHUDXI�KLQJHZLHVHQ�KDW��,Q�GHP�(QW]LH�KXQJVEHVFKHLG�ZLUG�GHU�1XW]XQJVEHUHFKWLJWH�DXIJHIRUGHUW��GDV�*UDE�PDO�XQG�GLH�VRQVWLJHQ�EDXOLFKHQ�$QODJHQ�LQQHUKDOE�YRQ�GUHL�0RQDWHQVHLW�8QDQIHFKWEDUNHLW�GHV�(QW]LHKXQJVEHVFKHLGHV�]X�HQWIHUQHQ�
��� ,VW� GHU�9HUDQWZRUWOLFKH�QLFKW� EHNDQQW� RGHU� QLFKW� RKQH� EHVRQGHUHQ$XIZDQG�]X�HUPLWWHOQ��ZLUG�GXUFK�HLQH�|IIHQWOLFKH�%HNDQQWPDFKXQJDXI�GLH�9HUSIOLFKWXQJ�]XU�+HUULFKWXQJ�XQG�3IOHJH�KLQJHZLHVHQ��$X��HUGHP� ZLUG� GHU� XQEHNDQQWH� 9HUDQWZRUWOLFKH� GXUFK� HLQ� +LQZHLV�VFKLOG�DXI�GHU�*UDEVWlWWH�DXIJHIRUGHUW��VLFK�PLW�GHU�)ULHGKRIVYHUZDO�WXQJ�LQ�9HUELQGXQJ�]X�VHW]HQ��%OHLEW�GLH�$XIIRUGHUXQJ�RGHU�GHU�+LQ�ZHLV�GUHL�0RQDWH�XQEHDFKWHW��NDQQ�GLH�)ULHGKRIVYHUZDOWXQJ

D� GLH�*UDEVWlWWH�DEUlXPHQ��HLQHEQHQ�XQGE� *UDEPDOH�XQG�VRQVWLJH�EDXOLFKH�$QODJHQ�EHVHLWLJHQ�ODVVHQ�
��� %HL�RUGQXQJVZLGULJHP�*UDEVFKPXFN�JLOW�$EV����6DW]���HQWVSUHFKHQG�:LUG�GLH�$XIIRUGHUXQJ�QLFKW�EHIROJW�RGHU�LVW�GHU�9HUDQWZRUWOLFKH�QLFKWEHNDQQW�RGHU�QLFKW�RKQH�EHVRQGHUHQ�$XIZDQG�]X�HUPLWWHOQ��NDQQ�GLH)ULHGKRIVYHUZDOWXQJ�GHQ�*UDEVFKPXFN�HQWIHUQHQ�



6HLWH����YRQ����
9,,��/HLFKHQKDOOHQ�XQG�7UDXHUIHLHUQ

� ��%HQXW]XQJ�GHU�/HLFKHQKDOOH
��� 'LH�/HLFKHQKDOOHQ�GLHQHQ�GHU�$XIQDKPH�GHU�/HLFKHQ�ELV�]XU�%HVWDW�WXQJ�
��� 6RIHUQ� NHLQH� JHVXQGKHLWVDXIVLFKWOLFKHQ� RGHU� VRQVWLJHQ� %HGHQNHQEHVWHKHQ�� N|QQHQ� GLH�$QJHK|ULJHQ� GLH�9HUVWRUEHQHQ�ZlKUHQG� GHUIHVWJHVHW]WHQ�=HLWHQ�VHKHQ��'LH�6lUJH�ZHUGHQ�VSlWHVWHQV�HLQH�KDOEH6WXQGH� YRU� %HJLQQ� GHU� 7UDXHUIHLHU� RGHU� %HLVHW]XQJ� HQGJ�OWLJ� JH�VFKORVVHQ�
��� 'LH�6lUJH�GHU�DQ�PHOGHSIOLFKWLJHQ��EHUWUDJEDUHQ�.UDQNKHLWHQ�9HU�VWRUEHQHQ�VROOHQ�LQ�HLQHP�EHVRQGHUHQ�5DXP�GHU�/HLFKHQKDOOH�DXIJH�VWHOOW�ZHUGHQ��'HU�=XWULWW�]X�GLHVHQ�5lXPHQ�XQG�GLH�%HVLFKWLJXQJ�GHU/HLFKHQ�EHG�UIHQ�GHU�YRUKHULJHQ�=XVWLPPXQJ�GHV�$PWVDU]WHV�

� ��7UDXHUIHLHU
��� 'LH� 7UDXHUIHLHUQ� N|QQHQ� LQ� HLQHP�GDI�U� EHVWLPPWHQ�5DXP� �7UDX�HUKDOOH��� DP�*UDE� RGHU� DQ� HLQHU� DQGHUHQ� LP� )UHLHQ� YRUJHVHKHQHQ6WHOOH�DEJHKDOWHQ�ZHUGHQ��

'LH� %HQXW]XQJ� GHU� 7UDXHUKDOOH� NDQQ� XQWHUVDJW� ZHUGHQ�� ZHQQ� GHU9HUVWRUEHQH�DQ�HLQHU�PHOGHSIOLFKWLJHQ��EHUWUDJEDUHQ�.UDQNKHLW�JHOLW�WHQ�KDW�RGHU�%HGHQNHQ�ZHJHQ�GHV�=XVWDQGHV�GHU�/HLFKH�EHVWHKHQ�
��� %HL�0XVLN��XQG�*HVDQJVGDUELHWXQJHQ�DXI�GHQ�)ULHGK|IHQ�PXVV�JH�ZlKUOHLVWHW�VHLQ��GDVV�HLQ�Z�UGLJHU�5DKPHQ�JHZDKUW�EOHLEW�

9,,,��6FKOXVVYRUVFKULIWHQ

� ��$OWH�5HFKWH
%HL�*UDEVWlWWHQ��GLH�EHL� ,QNUDIWWUHWHQ�GLHVHU�6DW]XQJ�EHUHLWV� ]XJHZLHVHQZDUHQ��ULFKWHQ�VLFK�GLH�1XW]XQJV]HLW�XQG�GLH�*HVWDOWXQJ�QDFK�GHQ�ELVKHUL�JHQ�9RUVFKULIWHQ�

� ��



6HLWH����YRQ����
+DIWXQJ

��� 'LH�6WDGW�%DHVZHLOHU�KDIWHW�QLFKW� I�U�6FKlGHQ��GLH�GXUFK�QLFKW�VDW�]XQJVJHPl�H� %HQXW]XQJ� GHU� )ULHGK|IH�� LKUHU� $QODJHQ� RGHU� LKUHU(LQULFKWXQJHQ��GXUFK�GULWWH�3HUVRQHQ�RGHU�GXUFK�7LHUH�HQWVWHKHQ�
��� ,KU�REOLHJHQ�NHLQH�EHVRQGHUHQ�2EKXWV��XQG�hEHUZDFKXQJVSIOLFKWHQ�,P�hEULJHQ�KDIWHW�GLH�6WDGW�%DHVZHLOHU�QXU�EHL�9RUVDW]�XQG�JUREHU)DKUOlVVLJNHLW��'LH�9RUVFKULIWHQ��EHU�$PWVKDIWXQJ�EOHLEHQ�XQEHU�KUW�

� ��*HE�KUHQ
)�U� GLH� %HQXW]XQJ� GHU� VWlGWLVFKHQ� )ULHGK|IH� XQG� LKUHU� (LQULFKWXQJHQZHUGHQ�*HE�KUHQ�QDFK�GHU�MHZHLOV�JHOWHQGHQ�6DW]XQJ��EHU�GLH�(UKHEXQJYRQ�)ULHGKRIVJHE�KUHQ�LQ�GHU�6WDGW�%DHVZHLOHU�HUKREHQ�

� ��2UGQXQJVZLGULJNHLWHQ
��� 2UGQXQJVZLGULJ�KDQGHOW��ZHU

D� VLFK�DOV�%HVXFKHU�HQWJHJHQ�����$EV����QLFKW�GHU�:�UGH�GHV�)ULHG�KRIHV�HQWVSUHFKHQG�YHUKlOW�RGHU�$QRUGQXQJHQ�GHV�)ULHGKRIVSHUVR�QDOV�QLFKW�EHIROJW�E� GLH�9HUKDOWHQVUHJHOQ�GHV�����$EV����PLVVDFKWHW�F� HQWJHJHQ�����$EV����7RWHQJHGHQNIHLHUQ�RKQH�YRUKHULJH�=XVWLP�PXQJ�GHV�%�UJHUPHLVWHUV�GXUFKI�KUW�G� DOV�*HZHUEHWUHLEHQGHU� HQWJHJHQ� �� �� RKQH� YRUKHULJH�=XODVVXQJWlWLJ�ZLUG��DX�HUKDOE�GHU�IHVWJHVHW]WHQ�=HLWHQ�$UEHLWHQ�GXUFKI�KUWRGHU�:HUN]HXJH�RGHU�0DWHULDOLHQ�XQ]XOlVVLJ�ODJHUW�H� HLQH�%HVWDWWXQJ�HQWJHJHQ�����$EV����GHU�)ULHGKRIVYHUZDOWXQJ�QLFKWDQ]HLJW�I� HQWJHJHQ� ��� ��� XQG� ��� RKQH� YRUKHULJH�=XVWLPPXQJ�*UDEPDOHRGHU�EDXOLFKH�$QODJHQ�HUULFKWHW��YHUlQGHUW�RGHU�HQWIHUQW�J� *UDEPDOH�HQWJHJHQ������QLFKW� IDFKJHUHFKW�EHIHVWLJW�XQG�IXQGD�PHQWLHUW�RGHU�HQWJHJHQ������QLFKW�LQ�YHUNHKUVVLFKHUHP�=XVWDQGHUKlOW�K� *UDEVWlWWHQ�HQWJHJHQ������YHUQDFKOlVVLJW�
��� 'LH�2UGQXQJVZLGULJNHLW�NDQQ�PLW�HLQHU�*HOGEX�H�YRQ�ELV�]X������(XUR JHDKQGHW�ZHUGHQ�

� ��



6HLWH����YRQ����
,QNUDIWWUHWHQ

'LHVH�6DW]XQJ�WULWW�DP�7DJH�QDFK�LKUHU�9HU|IIHQWOLFKXQJ�LQ�.UDIW��*OHLFK�]HLWLJ� WUHWHQ�GLH�)ULHGKRIVVDW]XQJ�YRP������������XQG�DOOH��EULJHQ�HQW�JHJHQVWHKHQGHQ�RUWVUHFKWOLFKHQ�9RUVFKULIWHQ�DX�HU�.UDIW�

%HNDQQWPDFKXQJVDQRUGQXQJ�
9RUVWHKHQGH�6DW]XQJ�ZLUG�KLHUPLW�|IIHQWOLFK�EHNDQQW�JHPDFKW�
(V�ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� HLQH�9HUOHW]XQJ� YRQ�9HUIDKUHQV�� XQG)RUPYRUVFKULIWHQ�GHU�*HPHLQGHRUGQXQJ�I�U�GDV�/DQG�1RUGUKHLQ�:HVWIDOHQ�*2�1:��EHLP�=XVWDQGNRPPHQ�GLHVHU�6DW]XQJ�QDFK�$EODXI�HLQHV�-DKUHVVHLW�GLHVHU�%HNDQQWPDFKXQJ�QLFKW�PHKU�JHOWHQG�JHPDFKW�ZHUGHQ�NDQQ��HVVHL�GHQQ�
D� HLQH�YRUJHVFKULHEHQH�*HQHKPLJXQJ�IHKOW�RGHU�HLQ�YRUJHVFKULHEHQHV$Q]HLJHYHUIDKUHQ�ZXUGH�QLFKW�GXUFKJHI�KUW�
E� GLHVH�6DW]XQJ�LVW�QLFKW�RUGQXQJVJHPl��|IIHQWOLFK�EHNDQQW�JHPDFKWZRUGHQ�
F� GHU�%�UJHUPHLVWHU�KDW�GHQ�6DW]XQJVEHVFKOXVV�YRUKHU�EHDQVWDQGHW

RGHU
G� GHU� )RUP�� RGHU� 9HUIDKUHQVPDQJHO� LVW� JHJHQ�EHU� GHU� 6WDGW� YRUKHUJHU�JW� XQG� GDEHL� GLH� YHUOHW]WH� 5HFKWVYRUVFKULIW� XQG� GLH� 7DWVDFKHEH]HLFKQHW�ZRUGHQ��GLH�GHQ�0DQJHO�HUJLEW�

%DHVZHLOHU������������
�'U��/LQNHQV%�UJHUPHLVWHU


